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Assessor’s Parcel Nuntber:
003-07-04

Recording Reguested By:

CUMORAH CREDIT UNION
39590 SOUTH EASTERN AVENUE
LAS VEGAS, NV 89119 e

/7049

{Spacs Abeve This Lims Far Recording Duta]

DEED OF TRUST

- . ]

THIS DEED OF TRUST ("Security Instroznent”) is made on -~ SEPTEMBER 13, 2000
GAYLE HOWARD
SOLE AND SEPARATE

. The graoter s Y

("Borrower”), The truszos is
NATIONAL TITLE CO
{"Trustce™). The beneflcimy s
CUMORAH CREDIT UNION

which is organized and existing under the Lsws of NEVADA
adiress is 3590 SOUTH EASTERN AVENUE,
LAS VEGAS, NV 89119 ("Lender"). Borrower owes Lender the principel sam of

FIFTY TWC THOUSAND AXD 00/100

E Dollars (U.S. § 52,000.00 ). This debt Is evidamced
by Borrower's note dated the same dmte as this Security Instrumens ("Note™), which provides for mionthiy peyments,
with the full debt, if pot paid earlier, due and paysble on OCTOBER 1, 2007 . This Security Instroment
sccures to Lender; () the repayment of the dei evidenced by the Note, with interest, and sl renewals, exieations and
modifications of the Note; (b) the payment of all other sums, witk interest, advaaced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the pevfoanuance of Borrower’s covenants and agreements under this Security Insrament
and the Note. For this purposs, Borrower irrevocably grams snd comveys 1o Trostee, in trust, with power of sle, the
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following described property located in LINCOLN County, Nevaila:
LOTS NUMBERED FQUR (4) ,FIVE (S), AND THE ADJOINING EASTERLY HALF OF

LOT NUMBERED SIX (6), IN BLOCK NUMBERED THIRTY-SEVEN {(37) OF THE ALICE
C. DIXON ADDITION TQO THE CITY OF CALIENTE, AS DELINEATED ON THE PLAT
THEREQF DATED JUNE 16,1923, AND FILED IN BOOK A CF PLATS,PAGE 43,AS
FILE NO. 3364 LINCCLN COUNTY, NEVADA RECCORDS.

APN# 03-072-04

which hes the address of 45 LINCOLN STREET [Sween].
CALIENTE [Cityl. Nevada 8%008 [Zip Cadel ("Property Address™);

TOGETHER WTTH all the improvemenis now or hereafier erected on the property, md all casements, appurteasnces.
and fixoares now or bereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 10 grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants sod
will defend generally the title to the Property against all claims and demands, subject to anty encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with limited
varistions by jurisdiction to constituie 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay whes doe the
principal of and interest on the deix evidenced by the Note and any prepayment and late charges due undet the Note.

2. Funds for Taxes and Insarance. Subject to applicsble law or to a written waiver by Lender, Borrower shall pay
Mmdu&ymouﬁlywmummmmem.m&memapaidinfnﬂ.l('Fuucls")fw:(l)yuiy
taxes and asséssments which may attain priority over this Security Instrumeny as a lien on the Property; (b) yearly lemschold
payments or ground renta on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly fiood
ipsurmce premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in liea of the payment of momigage insurance premiuns. These
flems are called "Escrow Texns.” Lender may, &t any time, collect and hold Funds in an amount not o exceed the maximem
amount a lender for a federally relsied mortgage loan may require for Borrower's escrow account wnder the federal Reul Estine
Setttement Frocedures Act of 1974 as serended from time to time, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another
law that applies 10 the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount st 1
cxceed the lesser mmount, Lender may estimate the amount of Funds due on the basis of curremt dms and reasonsble estimaes
of expendinires of futre Escrow Items or otherwise in accondance with spplicable law.

The Punds shall be heid i &b insticstion whose deposits are insured by a federal agency, instrumentality, or eatty
(including Lender, if Lender is such an ingtitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, smnuslly snalyzing the eecrow
account, or verifying the Escrow Mems, unless Lender pays Borrower interest on the Funds and applicable law permits Leader
w0 make such a charge. However, Lender may require Borrower to pay a one-time charge for an indepindent real sstme tax
reporting service used by Leader in connection with this loan, unless applicsble law provides othexwise. Unless an agreemmat
is made or applicable ksw requires interest w be paid, Lender shall not be required to pay Borrower any interest or earnings on

the Funds. Borrower and Lender muy agroe fn writing, however, tha inierest shall be paid on the Funds. gve o
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Bomrower, without charge, en annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for *
whichewhd.cbinotthundswasmadc.’i‘heFundnuepledgednaddiﬁmﬂmuﬂtyformsummndbylhisw
Instrament.

iflheF-.mdsheI'dbyLmdﬂmudmemmmdmbembyapplicahlehw.mmaﬂmw
Borrower for the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by
Lender at any time is oot sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay {0 Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, a1 Lender’s sole discretion.

Uponpaymtinﬁ:llofallsumsecundhythis&cnritylustmm Lender shall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior t the scquisition or
sale of the Property, shall apply:nyFundsheldbylxnd:rnthelimufquisiﬁmoual:n:mditagmmem
secured by this Security [nstrument.

[URPRT WRROE SRR

Tl e

3. Application of Payments. Unless applicable law mmm.mmmwmm
paragraphs 1 and 2 shall be applicd: ﬁm,mmypmymmmrgﬁdmmmhiote: second, (o amounts payable under
Wq:hz;xhird.mimerestdu:;faunh.mpﬁncipaldn:;mdlm,mmymchmmmmm.

memmﬂmyﬂm.m.w.ﬂmmdwmmﬁuubkmmm

which may sttain priority over this Security Instrument, and lesschold payments or ground renis, if any. Borrower shall pay
mmcobligauonsinmemanmpmvidedinpmgraphl.orifnm;:ajdiumatmmw, Borrower shall pay them oa time

. dimcﬂytor.hepcmnowedpaymem.Bomershaﬂpmmptlymmishmmmmiusofmmmbepﬁmﬂﬂlhh
| pangnph.lfBomwermkc:mesepay'rmmudim:ﬂy.Bmwshﬂlmuyhmhhmmmmm

Bomwershallpmwﬂydischargemylienwhichhaspdoﬂwwamk&mﬂqmmmmmmw
‘mvm'tingtothcpaymtoftheobligatinnmedbymcl-icninammamupubletoLmder;(b)unnmingoodﬁithth .
lienby.nrdefendnagninstenfomofﬂrﬁ:nin.1egnipmeeedingswhichinlheunder'sopinjonopemetopmh X
mcmlof'lbeﬁm;or(c)mﬁomﬁebﬁaufﬂzlﬁmwtuﬁsmwlmmmmmw 0
lhisSu:nity]nsmmm.Iflamfdeterminesuhuanypmoflhcpmpmyi;mbjeuwzli:nwhichmayminpﬂoritym oo
misSeun'ityInslmml,mmyghemnmimmmhmmmmimwmmm no
more of the actions set forth sbove within 10 days of the giving of notice. ;

s.wu_mmwmmmmwmmummﬂdmu -y,
Pmpemmurdagmhssbyﬁn,ham&mlﬂwimmmm‘wm'mdmymherhm.mcluhu i

fioods ot flooding, for which Lender requires isurance This insurknce shall be maintained in the amounts snd for the periods 198

¢ that Lender requires. The insursnce camier mnmmumwmmmmnmi Fn

m.mmwpmmm'aﬁmmmmmwmmm
mmpmidsmemumm.umummmmmmmmm.m
thlllhﬂelherighlwholdmepoﬁniamdruwlh.Hmrmﬁm.mmﬂlmﬂyﬁnmmlnw
ofpddpzmmmdmnm.mwmofm.mmmmmmmmmd
Lendcr.Lmdﬁmymk:p«mfoﬂmifmtmdepmmpﬂyhymu.
Ummmmmwhwﬁﬁm.mwwhwﬁdmm«mﬁd
the Property damaged, lfmmmmhmlymmm‘l'mﬂthmﬂh
mwmpakhmmmiwlyfudbhormaer'smﬁtym&w.theimmncepmmwh
appﬁndmthemmmudbymismfnymm. whether or not then due, with any excess paid v Borrower. If
1 Bumwerabndommchoperty.m&ummuwmmwaplmmmmmwmh
' oﬁeredmnuleaclnim.thenlmdﬂmywmutheinmumepmw.!mdcrmyuseth:pmceadlmrepnimtmh
pmpuzompaymmwwwumm,wmunmm.mmwwmmmu
Ummmmmwhm.mwmomeWMumdc
pupunezhedu:dmdnh:mmh!ypaymuufemdwinmmlmdzorchml:memonhmm.lf
under paragraph 21 the Property is acquired by Lender, Bomwﬂ'aﬁghmnymmpolkiandmm
ﬁmmgewmePWquqmmmnmmMnhmﬁhmm
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& Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for &t
least ane year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonshly
withheld, or uniess extennating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if sny
forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment could result m
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding o
be dismissed with a ruling that, in Lender's good faith determinarion, precludes forfeiture of the Bormower’s interest in the
Property or other material impainment of the lisn created by this Security Instrament or Lender’s security interest. Bormower
shall also be in defauit if Borrower, during the loan application process, gave materially faise or inaccurate information or
statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited (o, representations conceming Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall contply with all the provisions of the lease. If Borrower acquites
fee title 1o the Property, the leasehold and the fee title shall pot metge unless Lender agrees 1o the mevger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
inlhisSecuxitylnstruwl,orthereisalegdpmc&dingthaxmysigniﬂmlyﬂmI.mder'srighuinmel‘mpeﬂy(al:h-
apmoee:linginbankmplcy.prom.fnrmndmaﬂnnmforteimnorwmfnmlamurmguIM).lhmIMmb
and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which bas priority aver this Security lnstrument, appearing in court, paying
reasonsble atiorneys’ fees and eniering on the Propeny to make repuirs. Although Lender may-take action vader this
paragraph 7, Lender does not have to do 5. : .

Mymdiswwmmmmvmmmimmammuw -
Secutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ;
date of disbursement ar the Notc rate and shafl be payable, with interest, upon notice from Lender w Borrower requasting

Mm. oo

3. Mortgage Insurance. If Lender required mortgage insurance as a condition of meking the loan secured by this .
Sccurity Instrument, Borrower shall pay the promiums required to maintain the morngage insurance in effect. If. for oy EeY
mon.:hemonga;eWmmmmwm:mmmmmhmcﬁm.aomwmwmm -
requimdmobudnmmgemhﬂmidlyeqﬂvﬂmﬁmﬁemygeimmepmimﬂymeﬁm.namm s

equivaknt to the cost 10 Borrower of the morigage insurance previously in effect, from an alternate mottgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal w0 one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or cexsed to be in effect, Leader will accept, use and remin these psymenis &8 & loss reserve in liew of moagage
insurance. Lot reserve payments may no longer be required, at the option of Lender, if mortgage msurance coverage (in the
aaount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avallable and i
obuained, Borrower shall pay the premiums requited to Daintain morigage insurance in cffest, or 10 provide & loss reserve,
untit the requirement for mortgage insurance ends in accordance with sy writicn agrecinent between Borrower and Lender or

9. Inspection. Lender or its agent may make reasonshle entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prin lo sn nipection specifying reasonzble cause for the inspoction.

10, Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderrmation or other taking of any part of the Property, or for coaveysnce in lieu of condemnation, are heveby amsigned and
shail be paid 10 Lender. )

In the event of a total taking of the Property, the procesds shall he applied to the sums secured by thds Security
Instrument, whether of not then due, with any excess paid 1o Borrower. In the ovent of & partial 1aking of the Property ia
which the fair market value of the Property immedisiely before the taking is equal to or grester than the xmount of the sz
secured by this Security lostrument jmmedisiely bejore the taking, unieas Borrower and Lender otherwise writing, the

1- 413
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sums Becured by this Security Instrument shall be reduced by the amount of the proceeds multiplisd by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Propefty in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrumnent whether or not the sms are then due,

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make
m award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t0 principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Heleased; Forbearance By Lender Not a Waiver, Extension of the 1ime for paymemt or
madification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Bormower or Borrower's suceessods in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Succemors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instromnent shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Bormower who co-signs this Security
Instrument bar does aot execute the Note: (a) is co-signing this Security Instrument only to mortgage, gramt and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily cbligated 10 pay the sums
secured by this Security Instrumient; and {c) agrees that Lender and sny otber Borrower may agree to extend, modify, forbesr
or make my sceosmgnodations with regand to the terms of this Security Instrument or the Noie withouwt that Bomrower's
consent. :

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a lew which sets maximuun loan charges,
and that law is finally inierpreted so that the imerest or other losn charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such joan charge shall be reduced by the amoumt necessary to reduce the charge
w the permitted limit; and (by any sums already collecizd from Borrower which exceeded permitted limits will be refondad to
Borrower. Lender may choose to make this tefund by reducing the principal owed under the Note or by making a direct
payment v Borrower. Hamﬁmdmdwupmpal the reduction will be trested as a partial prepaymen: without any
prepaymest charge under the Note.

14.mmmmmwmmmmsmqwuhﬁmwwnuw
muailing it by first class mail unlesy spplicable law requires uae of another method. The aotice shall be directed W the Property
Address or any other adidress Borrower designates by notice w Lender. Any police w0 Lender shall be given by first claes mail
o Lender’s address stated herein or any other address Lender designaces by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Seversbility. This Security Instramens shall be govermed by federal law and the law of
the jurisdiction in which the Property is incated. In the event that any provision or clsuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect withow the confiicting provision. To this end the provisions of this Security Instrament and the Note are
declared 1o be seversble.

14, Borrower’s Copy. Borrower ahall be given one conformed copy of the Note and of this Security
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] ¥7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any imerest in
F it is sold or tansfarred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lemder may, at its option, require immediate payment in full of all sums secured by
i this Security Instrument. However, ihis option shall not be exercised by Lender if exercise is prohibited by federal law s of
i the date of this Security Instrument.
1 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of
not less than 30 days from the date the notice is delivered or mailed within which Bormower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sy
remedies permitted by this Security Instrament without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security instrument discontinued at any time price 1o the earlier of: (1) 5 days (or such other period
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sabe contained in this
Securitylnsmm:m;or{b)auryoijudgumfenforcinglhisSemritylnsmnnenx.'ﬂmseunndiiinumthnnumwer:(ﬂ
payslmdn:ﬂmwhich;hmwnﬂdbcduennderlhissmtylnmumandl.heNoleasifmm:lcmioannd:
{b) cures any default of any other covenants or agreemenis; (c) pays alk expenses incurred in enforcing this Security
Instrument, including, buy not limited to, reascnable attorneys’ fees; and (d) takes such action 25 Lender may reasonsbly
mqui:ewaswrerhumelimofthis&auitylmtmm.Lmdn’sﬁghuinthe?mpntymdﬂomer’sohﬁgﬁubpqﬁ: o
nunsmmdbylhisSmﬁtyhanmshdlcominueuu:hmged.Upmrdnnnmbyhomw.mh&uuﬁyhmm :
mdduabligniunsmmdhuebyshallmmﬁnﬂallyeffecﬁveasifmmlemimhadonumnﬂ.ﬂowwu.ﬁisﬁﬂln
reinstare shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loar Servicer. The Note or a pardal interest in the Note (together with this Security
lnsuumm:)myhesddouwmeﬁmwimmupﬁmmﬁmmaomef.Aul:myrmltiuulmgzﬂ:eul:ily
(bownnM'LmSﬂviw')mamummMypaymumzmdﬁmeNmudlhisSemrityhmnm.'l‘buealn e
mybeumormotechangﬂoflhelmnkwimwelwmaweufmcm.lflhereisachmg:oflhel.m&rvinu. i
Bomwnwﬂlbesimwﬁuennmieeoflhechmgeinmrdmmwilhpmgnph14ahovemdlppliclbleln!.'[henuh
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will to
also contain any other information required by applicable law. :

20. Hazardous Substances, Borrower shall not cmuse or permit the presence, use, disposal, siorage, or release of aey
Hazardous Substances on of in the Property. Bortower shall not do, nor allow anyone else to do, anything affecting the
Pmpcnyumin‘nvmmamy&vhomdm.nepwmdhgmmduummplymmemu.u
mongemm:hopmyofmdlqumitiuofﬂmmmmmummﬁlymgﬁsﬁmhmww
residential usex md (o maintenance of the Property.

hmmwymm_mmormmm.mmwuuamqu
mmﬂmmmmmmvmmhvdvmnmwmyum&m«w
hwofwhichnoﬂmh-mmkdge.lfnommlm.whmﬁﬁeﬂbynypmmd«mﬂmm.
that any removal or other remedistion of any Hazardous Substance affecting the Propetty is aecessary, Borrower shall
prompely take all necéssary remedial actions in accordsnce with Eavironmental Law.

mmmmwm.ww'mmmmumammu
Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic petroleum products, e
pesticides and herbicides, volatile solvents, materials containing asbeston or formaldehyde, snd radioactive materiais. As ned
in this paragraph 20, "Environmental Law® means federal Liws and laws of the jurisdiction where the Property is locssed that
relste to health, safety or cavirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coventat and agree s follows:

. AMMMMWMmmmmmmm
mammanuuwmmhw”.lmmmmmmmmmn
unlms applicable law provides otberwise}. The notice shall specify: {a) the default; (b) the action required to core the
defanit; (e)ammumwmmmmmmnmmm,wwmmmmh

med;md(d}lhﬂhﬂmummedafmhmorumthemndﬂdhﬁeuﬂummﬂth o

m“mwwmwmwdmm.mmmwm of the
1- 413 .
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right bo reinstate after acceleration and the right to bring & court action to assert the non-existence of a defsult or any
other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the
notice, Lender, at its option, and without further demand, may invoke the power of sale, including the right to
sccelerate full payment of the Note, and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
ressonable attorneys’ fees and costs of title evidence.

Il Lender invokes the power of sale, Lender shall execute or cause Trustee to execute writien potice of the
occurresice of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender shall mail copies of the notice =
prescribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by applicable law. Alter the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest hidder at the time and
plmmdmduthemﬁmedinthemkeofuleinomormpamehmdlnanyurdu-'lmeem
Trostee may postpone sale of ali or agy parcel of the Property by public announcement st the time and place of amy
peevisusly scheduled sale. Lender or its designes may purchase the Property st any sale.

Trustee shall deliver to the purchaver Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall spply the proceeds of the sule in the following order: (s) to ull expenses of the sale,
incloding, but not limited to, reasonable Trustet's and attorneys’ fees; (b) to all sums secured by this Security
Iustroment; and {c} any excess to the person or persons legally entitled 1o it.

2%. Reconveyance. Upon payment of all sums secured by this Security Instromeni, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Security
Instroment to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person of persons
legally entitled to it. Such person or persous shall pay any recondation coets.

23, Substitute Trustes, Lender, 21 its option, may from time 1o time remove Trustee end appoint & AKCEISOr rosice 10
any Trusiee appointed hereunder. Without conveyance of the Property, the successor trusiee shall succesd w all the tizle,
power md ruties conferred upon Trustee herein and by applicsble law.

u.amrmumnnmmwmum,mmmmmmh«u.s.
s .

25, Riders to this Security Bastrument. 3 one or more riders are executed by Borrower and reconded together with this
Security Instrument, the covenams snd agreements of each such rider shall be incorporated into and shall amend wod
supplament the covenanis and agreements of thix Security Instrumesit as if the rider(s) were a part of this Security Instramesst.
[Check applicable box(es)]

Condominium Rider 14 Family Rider
Planned Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider Secood Home Rider
Other(s) [specify}
413 .
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and in any rider(s) executed by Borrower and recorded with it.
Witnesses:
K (Seal)
GA ~Bosrower
(Seal)
. ~Bonrower
ﬁ {Seal) (Seal) )
orsowar ~Botvoeer -
B (Seal)y (Seal)
. ~Ronowar Borrewe
| ‘l (Seal) (Seal)
I -Bortesar k “Bormoner
STATE OF NEVADPA
COUNTY OF Lm&ﬂ’tﬂ\. ;
‘This instrument was acknowledged before me oa SEPTEMBER 13, 2000 by
- l-.-----—---------.
' - [ 1 gy §
Y ' '
&l e, N
4 o samen | lwias
M |
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13 day of SEFTEMBER ., 2000
and is incorporated imo and shail be desmed 1o amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument") of the sanwe date given by the undersigned (the "Bommower™) to secure the
Borrower's Note 0

CUMCRAH CREDIT UNION
(the *Lender”) of the same date and covering the praperty described in the Security Instrument and located at:

45 LINCOLN STREET
CALIENTE, NEVADA 85008
Property Addsss}

The inferest rate stated o the Note is called the "Note Rate.” The date of the Noe ix called the "Note Dae.”
I understand the Lender may wansfer the Note, Security kistrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitled o roeeive payments under
the Note is called the *Note Holder.”

ADDITIONAL COYENANTS. k addition 1o the covenants and agreements in the Security Instromest,
Borrower and Lender further covenant and agree au follows (despite anything 1o the contrary contsined in the
Security [nsurument or the Note):

1. CONDITIONAL RIGET TO REFINANCE

At the Marurity Date of the Note and Security Instrument {the "Maturity Date"), 1 will be sble 10 obxin a
pew loan (“New Loan™) with a new Maturity Date of OCTOBER 1, 2030 , and with s
interest rate equal to the "New Note Rate* determined in accordanoe with Section 3 below if all the conditions
provided in Sections 2 aod 5 below are met {the *Conditional Refinancing Option™). If those conditions are sot
met, | understand that the Note Holder is under 0o obligarion to refinence or modify the Note, or o extend the
Maturity Date, and that 1 will have io repay the Note from my own resources or find a lender willing to lead me
the money to repay the Nowr.

Security Instrument {the "Property™): (2) | must be current in my monthly
than 30 daya lue on any of the 12 scheduled monthly payments immediately preceding the

Jien against the Property (except for taxes and special assessmenis not yet due and payable) other that of the
Security Instrument may exist; {4) the New Note Rate cannot be more than § percentage points sbove the Now
Rasz; snd (5) | must make & written reqnest o the Note Hokler a3 provided in Section § below.

3, CALCULATING THE NEW NOTE RATE .
The New Notz Rute will be 2 fixed rate of interest equal to the Federal National Mortgage Associstion's
nqdrduyﬂdbr:&ywhedmmnﬁjnwammmmﬂ
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one-balf of ode percentage poimt (0.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%) (the
"New Note Rate*). The required net yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is oot available, the Note Holder will determine the New Note Rate by using comparable

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points shove
the Note Rate and all other conditions required in Section 2 above arc satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient o repay in full (a) the unpaid principal. plus (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Notc and Security Instrument on the
Muuﬁtynm(ammincmymlhlypnymmthenmmun.urequiredmdetSecﬁunZ:bove).mudn
tarm of the New Note at the New Note Ratr in equal monthly payments. The result of this calculation will be the
smount of my new principal and interest payment every month until the New Note is fully peid.

§, EXERCISING THE CONDITIONAL REFINANCING OFTION

TheNmmmﬂm&mamwummhmmofmummbumﬂmiumof e
thcprincipal,mmdbumpﬁdm.mdﬂlom«mlmexpemdmmmtheMmmDn.m :
Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the condirions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the name,
tiﬂeandaddrcssofmqpumrq:memingtheNowHuldcrmu]mmﬁfyinorde-rwmisemeConﬁﬁmﬂ
Refinancing Option. If | meet the conditions of Section 2 above, I may exercise the Conditional Refinancing
Opu'onhymﬁfying:beNoteHoldamlmmﬁcﬂmdardayspﬁormmeMuuﬂtme.TheNmHolder .
will calculate 1he fixed New Note Rate based upon the Federal Nationsl Mortgage Associztion’s applicable ;
publishedrequiredm!y'rldi'nEffeuontheduemdlizmofd:ynoﬁﬁwiouiumceiwdbytheNmHoldumd
as calcalated in Section 3 above. [ will ten have 30 calendar days 1o provide the Note Holder with acceptable :
pmofofmquuimduwm:hip,mmandpmpenylimm.Beforet.heMmrilyDuetheNoteHom _
'wﬂladvisemofmenewi:nmme(meﬂewNmRm).newmonthiypaynmtumum’mdam.tim:m

ﬁxeuwhmhlmwwlmmmmmmquhadwwmpmmemweduﬁm I undersisné =t
the Note Holder will charpe me & $250.00 processing fee and ibe costs associaed with updating the title policy, if e
.mdmymmm-mnym.auummqw.immxim=m.mq.mm Ef
BYsmNme.meﬂwm&emﬂmmmmmm
Rider. %y
e d
ARD ~Bomrowar i
: k4
{Seal) 5
(Seal) .

“Borrower

) (Seal)

Rerrowar

[Sign Original Only}
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