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DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF ]

E DEPARTMENT OF VETERANS AFFAIRS _
OR ITS AUTHORI ZED AGENT.

THIS DEED OF TRUST (" Sccurity Instrument”) is made on August 23zd, 2000 . The grantor is
JAMES R COURTHRY AND LUCY B COURTNEY :
HUSBARD AND WIFE

{"Borrower™). The trusiee is HEVADA TITLE COMPANY

("Trustee”). The beneficiary is Nevada Yaderal Credit Unien

which s organized and existing under the laws of Hevada . , and whose
address is 555 K. Maryland Parkway
Las Vegas, NV 835101 ’ ("Letider™). Borrower owes Lender the principal sum of
Righty Cne Thousand Nine Hundred and 00/100

Dollars (U.S. 581,3900.00 ). This debit is evidenced
by Bomrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments,
with the full debr, if not paid carlier, due and payable onseptembar 1st, 2030 . This Security Instrument

secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all remewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrumicnt; and {(c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Now. For this purpose, Borrower irrevocably grants and conveys w Trustes, in trust, with power of sale, the

NEVADA-Single Family-FNMA/FHLME UNIFORM INSTRUMENT

Fonm 3029 390
Q—WMM Amended 993
PgeiEs Inivity;

| woc 150 w256

T

-

T L% e e pr—— e ™ T T v




T TR

L R A g

NS TR AT AIRAN 1 e s 0 Gt

Lincoln County

.
T L ool

B et

T

T

following described property located in LINCOLN County, Nevada:
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF

which has the address of 1 LOVE STREET [Sereer],
CALIENTE {City], Nevada 89008 [Zip Codel ("Property Address*);

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurienances,
and fixrres now or bereafter @ part of the property. All replacements and additions shall also be covered by this Security
Instrumicat. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 grant
and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrowsr warrants and
will defend generally the iitle ta the Property against all claims and demands, subject 1o any cucumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constintte a uniform security instmament covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lase charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1 applicable law or to a writen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, 2 som ("Funds”) for: (a) yearly
taxes and assessments which may arain priority over this Security Instrument as a lien on the Propenty; (b} yearly leasehold
payments of ground rents on the Property, if any; (c) yearly hazart or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph B, in lieu of the payment of mongage insurance premiums. These
items are cafled “Escrow liems.® Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maxintam
amount a Jender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of $974 as amended from time 1o time, 12 U.S.C. Section 260Ler seq. ("RESPA™), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, ar any time, collect and hold Fonds in an amount not 10
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curreat dars and reasonabie estinutes
of expenditures of future Escrow [lems or otherwise in accordance with applicable law.

The Funds shall be held in'an instimtion whose deposits are insured by a federal agency, instrumentality, or eutity
including Lender, if Lender is such an instiwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually apalyzing the escrow
account, or verifying the Escrow items, untess Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However, Lender may require Borrower 1o pay a onc-time charge for an independeru real estate tax
teporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shail not be required to pay Borrower any inwerest or camnings on

the Funds. Borrower and Lender may agree in writing, however, m;mmnmmon%i& Lender shall give to
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Borrawer, without charge, an annuai accounting of the Funds, showing credits and debits to the Funds and the purpose for ;
which &ach debit to the Funds was made, The Fands are pledged as additional security for all suts secured by this Security f
f s [nstrument.

k: ! If the Funds held by Lender exceed the amounts permitied to be held by applicable Jaw, Lender shall account to
; Borrower for the excess Funds in accordance with the requirements of appticable law. If the amoune of the Funds held by
Lender at any time is not sufficient ta pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amouni fniecessary o make up the deficiency. Borrower shall make wp the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioc (o the acquisitien or
sale of the Propery, shall apply any Funds held by Lender ar the time of acquisition or salc as a credit against the sums
secured by this Security Enstrument. :

-

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lemder under
paragraphs | and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounis payable under
paragraph 2; third, to interest due; fourth, o principat due; and last, 1o any laie charges due under the Note.

it L

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument. aod leasehold payments or ground rewts, if any. Borrower shall pay
these obligations im the manner provided in paragraph 2, or if not paid in that manner, Bomrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this

paragraph. 1f Borrower makes these payments directly, Borrower shall prompily fumnish to-Lender receipts evidencing the
payments. :
Borrowet shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees ‘i
in Writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the
p: i lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (0 prevent the \
enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
3 this Security Instrument. If Leader determines that any pant of the Property is subject to a lien which may attain priority over l
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the licn or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

A PPN,

5. Hazard or Property Insurance. Borrower shall kesp the improvements now cxisting or hercafter erected on the

Property insured against loss by fire, hazands included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
g that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
1 which shall not be unreasonably withhetd. If Borrower fails to maintais: « overage described above, Lender may, at Lender’s
option, obtain coverage ro protect Lender’s rights in the Property in-accordance with paragraph 7.
K All insurance pelicies and renewals shall be accepiable 10 Lender and shall include a standard morngage clause. Lender
E shall have the right 10 hold the policies and renewals. If Lender tequires, Borrower shatl promptly give 0 Lender all receipts
3 of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to restoration or repair of
3 the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
L restorasion or Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be ~
7 applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandont the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has’
offered 1o settle a claim, then Lender may collect the imsurance proceeds. Lender may use the proceds o repair-or restore the
Property ot to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when the
notice is given. :

Unlgss Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall oot extend or
postpanc the due date of the monthly payments teferred to in paragraphs | and 2 or change the amount of the payments. If ,
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting r
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the § secured by thiz Security

v

Instryment immediately prior to the acquisition. @_ i{b :‘
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaschblds. Borrower shatl occupy. establish, and use the Property as Borrower's principal residence within sixty days alter
the execution of this Security Instrument and ‘shall continue to-occupy the Property as Borfower's principal residence for at
least one year after the date of ocoupancy, vniess Lender othetwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuaring circurustances exist which are beyond Borrower's control. Borrower shall not destroy, damage
i or impair the Property, dllow the Property to deteriorate, of commit waste on the Property. Borrower shalt be in defauit if any
, forfeitare action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the tien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action er proceeding 10
be dismissed with a ruling that, in Lender's good faith determination, prectudes forfeiture of the Borrower's inerest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower
shall also be in default if Borrower, during the loan application process, gave materially talse or inaccurate information or
statements 10 Lender {or faited 10 provide Lender with any material information) in connection with the Joan evidencad by the
Note, including, but not timited 10, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Barrower shall camply with all the provisions of the lease. If Borrower acquires
fee tide 1o the Propenty, the Jeasehold and the fee titfe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and apreements contained
in this Security Instrament, or there is 2 legal proceeding that may significantly affect Lender's rights in the Propeny (such as
a proceeding in bankrupicy. probate, for condemnation or forfeiture or wo enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect ihe value of the Propeny and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying
reasonable attormeys’ [zes and entering on the Property 1o make repairs. Although Lender may take action under this
paragraph 7, Lender does not have 10 do so. F
] Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis
E Security Enstrument. Unless Borrower and Lender agree 10 other terms of payment, these amouns shall bear interest from the
F date of disbursestient al the Note rate and shall be payable, with interest, upon notice from Lender 10 Botrower requesting

payment. :

it b A e

i 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
7 Security Instrument, Borrower shall pay the premiums required to maintains the mortgage insurance in effect. If, for any

3 reason, the morigage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums
) required 10 obiain coverage substantially equivalent to the morigage insurance previously in effect, a1 & cost substantially
equivatent to the cost 1> Bomrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantiuily equivalent meorgage insurance coverage is pot available, Borrower shalk pay to Lender each momk
2 sum equal to one-twelith of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and ‘retain these payments as a loss reserve in lieu of mortgage
insurance. Lose reserve payments may na longer be required. at the option of Lender, if mongage insurance coverage (i
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaitable and
is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss teserve,
until the requirement for morgage insurance ends in accordance with any wrilten agreement between Borrower and Lender or
applicable law. : -

by i

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lander shall give
Bormower notice at the time of or prier 10 an inspection specifying reasonable cause for the inspection. :

" 10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.
lnthcevemofatou!takinﬁoftbe?mpeny,meproccedsshaubeapplicdmthesummmdbymilmurhy
Instrument, whether or not then due, with any excess paid 1o Borrower. [n the event of a partial taking of the Property ia
which the fair market value of the Property immediately before the taking is equal to or greater than the amouat of the sums
secured by this Security Instrument immediately before the wking, uniess Borrower and Lender g:zf_wmau the
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sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

{a) the Yoral amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
immediately before the taking. Any balance shall be paid to Borrower. o the event of a partial taking of the Property in which
the fais market value of the Property immediately before the taking is less than the amount of the sunws secured immediatety
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Secitrity Instrument whether or not the sums arc then due.

I the Propenty is zbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Bosrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optian, either to restoration or repair of the Property er to the
sums secured by this Security Instcument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of
Borrower shall not operale to release the liability of the onginal Borrower or Barrower’s successors in interest. Lender shall
not be required to commence proceedings against any successor in interest o refuse o extend time for payment or otherwise
madify amorization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borzower's successors o interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shafl be joiut and several. Any Borrower who co-signs this Security
Instrament but does not exccute the Note: (a) i5 co-signing this Security Instrument only to morngage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without thar Borrower's
consent. .

13. Loan Charges. !¢ %+ loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intecpreted so that the interest or other loan charges collected or to be collected in connection with the
ioan exceed the permitted limits, then: (a} any such loan charge shail be reduced by the amount necessary to reduce the charge
to the permitted Limit; and (b} any sums already collected from Borrower which excesded permitied limits will be refunded w
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direcy
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without amy
prepayment charge under the Note. )

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first class mail
1o Lender's address stared herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instument shall be govermed by federal law and the law of
the jurisdiction in which the Property is located. In the evemt that any provision or clause of this Security Instrument or the
Note conflicts with apglicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable. '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this §ecurity Instrurment.

@.-swmum ‘ Fmsan Form 3029 9730
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17. Transfer of the Property or a Beneficial fnterest in Borrower, If ali or any part of the Property or any interest in
it is sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persom)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
: the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days frora the date the notice is delivered or mailed within which Borrewer must pay all sumns secured by this
Security Instrument. If Borrower fails to pay these sums prior (0. the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

u M A o

o

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
3 I enforcement of this Security lnstrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
K i applicable law nsay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgmens enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; {c) pays all expenses incurmred in enforcing this Security
Instrument, incinding, but oot limited to, rasonable artorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Sceurity lostrument, Lender's rights in the Property and Borrower's obligation W pay the
sums secured by, this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this tight o
reinstate shall not apply in the case of acceleration under paragraph 17.

E 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
’ Ipstrument) may be sold one or more times without prior notice 10 Borrower. A sale may result ini a change in the entity
{known as the "Loan Servicer™) that collects monthly paymenis duc under the Note and this Security Instrument. There alsa
3 may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
: Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
H will state the name and address of the new Loan Servicer and the address o which paymenis should be made. The notice will
also contain any other information required by applicable law.

- 20. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
: Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
3 Property that is in violation of any Enviroumental Law. The preceding two sentences shall not apply to the presence, use, or
@ storage on the Prageny of small quantities of Hazardous Subsiances that are generally tecognized to be appropriate to normal
4 residential uses and to maintenance of the Property.
E Borrower shall pramptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving. the Property and auy Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental or regulaiory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompuly 1zke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 25 wiic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
2 pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used
3 in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Praperty is located that
relate to health, safety or environmental protection.

Adire i

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and zgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but tot prier to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: {a) the default; (b} the action required to cure the
default: (c) a dite, not less than 30 days from the date the nofice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Secm'ilylaﬁnmtmdsnle-ohhe?mpuu.mnuice'shall turth form Borrower of the
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3 right to reinstate after acceleration and the right to being a court action to assert the non-existence of a defauit or any
E other defense of Borrower to acceleration and sale. K the default is not cured on or before the date specified in the
i . notice, Lender, at its option, and without further demand, may invoke the power of sale, including the right to
: accelerate full payment of the Note, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of tile evidence.

If Lender invokes the power of sale, Lender shafl execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lender's election to eanse the Property to be soid, and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender shall mail copies of the natice as
preseribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall give public
s notice of sale to the persons and in the manner prescribed by applicable law. After the time required by applicable Iaw,
4 | Trustee, without demand on Borrower, shall sell the Property at public auction to the higzhest bidder at the time and
K ’ place and under the terins designated in the notice of sale in one or more parcels and in any ocder Trustee determines.
Trustee may postpone sale of all or any parcel of the Praperty by public announcement at the fime and place of any
E ] previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,

3 expressed or implied. The recitals in the Trustee's deed shall be prima Facie evidence of the truth of the statements

made therein. Trustee shall apply the proceeds of the sale in the following order: {a} to all expenses of the sale,

R including, but net limited to, reasonable Trustee’s and attorneys' fees; (b) to all sums secured by this Security
2 Instrument; and {¢} any excess to the person or persons legally entitled to it.
3

1 22. Reconveyance. Upon payment of all sums secured by this Security Instrumemt, Lender shall request Trusice to

E i reconvey the Property and shall sumender this Security Instrument and all notes evidencing debt secured by this Security
E Instrument to Trusiee. Trustee shall reconvey the Property without warranty and withour charge o the person or persons
K legally entitled to it. Such person or persons shail pay any recordation costs.

23. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to a2ll the tidle,
power and duties conferred upon Trusice herein and by applicable law.

24. Assumption Fee, If there is an assurmption of this loan, Lender may charge an assumption fee of U.S.
$300.00 .

25, Riders to this Security Instrument. [f ooe or more riders are executed by Borrower and recorded together with this
Security Instrumnent, the covenanis and agreements of cach such rider shall be incorporated into and shail amend and

supplement the covenants and agreements of this Security lnstrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box{es)} . i

(] adjustable Rate Rider
Graduated Payment Rider
[ Balloon Rider
VA Rider

. [ pranned Unit Development Rider

Rate fmprovement Rider
(nber(s) [specify]

[

7] 14 Family Rider
] Biweckly Payment Rider
Second Home Rider

St
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BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants conizined in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
ﬂ?’ @"‘i'% {Seal)
JAMES R COURTMEY 7 Borrawer
Py £ Loilion (Seal)
ol EjeourTiry Jd Borcower
{Seal) - (Seal}
~Borrower -Bomrower
(Seal) ' (Seal) '
-Bormower -Borrower
(Seal) (Seal)
Bomower -Borrower
STATE OF NEVADA
COUNTY OF CLARK
This instrument was acknowledged before me on August 24, 2000 by

James E. Courtney and Lucy E. Courtney

7y HARBARA SIENSA
e i atary Public - Nevada -

: No. 93-14487-1 -
My appt. exp. June 23, 2003

My Commission Expires:  6/21/03
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Lincoln County

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  23zd day of
August ., 2000 « and is incorporated into and shall be deemied 10 amend and supplement the
Mortgage, Decd of Trust or Deed 1o Secure Debt (herein *Security Iustrament”) dated of cven date herewith,
given by the undersigned {(hercin "Botrower"} to sccure Borrower's Note 1o
Wevada Federal Credit Union :

(herein "Lender™)
and covering the Property described in the Security Instrument and located at .
1 LOVE STREET
CALIENTE NV 89008

{Property Address)y

VA GUARANTEED LOAN COVENANT: In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: ’

If the inclebtedness secured hereby be puaramteed orinsured under Titte 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the fights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instryriient or other instruments executed in connection with
said indchtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayrent of the secured indebtedness and the provision
that the Lender may sccelerate payment of the secured indebiedness pursuant 10 Covenant 17 of the Seeurity

Instrument, are hereby amended or negated to the extent necessary to conform such instruments to said Titte of
Regulations. .

LATE CHARGE: At Lender's option, Borrower will pay z “late charge” not exceeding four per centum (4%) of
the overdue payment when paid more than lifteen (15) days afier the due date thercof to cover the extra eApense
involved in handling delinquent payments, but such “late charge” shall not be payable out ef the proceeds of any
sale miade to satis{y the indebnedness secured hereby, unless such proceeds are sufficient (o discharge the entire
indebtedness and all proper costs and expenses sccured hereby.

GUARANTY: Should the Department of Veterans Alfairs fail or refuse 1o issue its guaranty in full amount within
60 days from the date that this loan would normally becoine cligible for such guaranty commilied upon by the
Depanment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Velerans Benelits,” the
Mongagee may declare the indebicdness hereby secured at once due and payable and may foreclose inmediately
or may exercise any other rights hereunder or 1ake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due amd payable upon transfer of the

propenty securing such loan 1o any transferee, unless the acceptability of the assumption of the loan is established
pursuant lo Scction 3714 of Chapier 37, Title 38, United States Code. :

«An authorized transfer {"assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a} ASSUMPTION FUNDING FEE: A fee equat to one-half of ! percent (.50%) of the balance of thiz loan
as of the date oif transler of the property shall be payable at the time of transfer to the toan holder or its authotized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of ransfer,
the fee shatl constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shall

be immediately due and payable. This fee 13 automatically waived if the assumer is exempt under the psovisions of
33 U.S.C.'3729 (o). .

(b} ASSUMPTION PROCESSING CI{ARGE: Upon application for approval 1o allow assumption of this
loan, a processing fee may be charged by ihe loan holder or ils authorized agent for determining the
creditworihiness of the assumer and subsequentty revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Depariment of
Veterans Affairs for a loan o which Section 3714 of Chapter 37, Title 38, Uniled States Code applies.

(c) ASSUMPTION INDEMMITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume ali of the obligations of the veleran under the terms of the instruments creating and securing the lozn,
The assumer further agrees to indemnify the Department of Veterans Affairs 10 the extent of any claim payment
arising from the guaranty or insurance of the indebiedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s} has executed this VA Guaranteed Loan and Assumption Policy Rider,

42

JAMES R COUR -Borrower

~Bomower -Borrower
VA GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER
@6‘“ ey 198
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Lincaln County

. EXHIBIT “A”

Situate in the City of Caliente, Nevada, within a portion
of Section 5, Township 4 South, Range 67 East, M.D.B.&M., more
particularly described as £ollows:

Parcel 3 of that certain Parcel Map recorded December 21,
1990 in the Office of the County Recorder of Lincoln County,

Nevada in Book A of Plats, page 325 as File No., 95556, Lincoln
County, Nevada records. '

ASSESSOR'S PARCEL NUMBER FOR 2000 - 2001: 03-021-12

NO. o
FILED AND RECORGED AT REGUEST OF
Lo
August 31, 2000
sill swawresmar 03 cqock
i E¥_meoox 139 oroemaa
AEcorDS MAGE___ 2556  cmcoun
COUNTY, HEVADA.
Leslie Boucher
RECORGER
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