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DEED OF TRU%’;‘N MERS Prone: e

DEFINITIONS

Waords used in multiple sections of this document are defined below and other words sre defined in
Sections 3, 11, 13, 18, %0 and 21. Certmin rules regarding the usage of words used in this docwment sre
als provided in Section 16.

(A) " Becurity Instroment” means this document, which is dated July 19, 2800
together with all Riders tn this document,
{B) "Borrowet” is Edward I Davy, A Eingle Parson

Borrower is the trustor under this Security Instrument.
(C) *Lender” is Fleer Mortgage Cozp.

Letder is a corporation .
organized aad existing under the laws of The Btata of South Carolina
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Lincoln County

i Letder' s address is 1333 Main Street 1
Columbis, BC 29301 .
{D) "Trustes” is First American Title Ins. Co. of Nevada

{E] "MERS® is Monigage Electronic Registration Systems, Inc. MERS is & separate corporation that ia
scting solely as & nominee for Lender and Lender's successors and assigns. MERS in the beneficlary
under this Security Instrament. MERS is organized and existing under the laws of Delaware, and hog an
address and telephone of P.O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS.

{F) "Note” means the promissory note signed by Borvower and dated July 19, 2000

The Note ftates that Borrower owes Lender Rinety-Two Th A Four Bundrad and loI:I.DB-
Dollars
(1.5, $92,400.00 } plus interest Borrower has promised to pay this debt in regular Periodic

Payments and to pay tae debt in full not later than Augmat 01, 2015 .
(G]'Pmpmrmtbmmhhdmﬁbdbdowmﬂahhqﬂng'wcdkighhhh
Property.”

(H) "Loan" means the: debt evidenced by the Note, plus interest, any prepayment charges and lae charges
due under the Note, and all sums due under this Security Instrument, plus intarest.

(T) "Riders" means all riders o this Security Instrument that ave executed by Borrower, The following
I‘ ridets are to be executnd by Borrower [check box as applicable]: ‘

[ Adjustshle Rate Rider [_J Condomrinium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider -
VA Rider Biweekly Pryment Rider Orther(s) [specify]

() "Appleable Law" means all controlling applicable federa), state and local siatuten, regulstions,
ordinarces snd administrative roles and orders (that have the effect of law) as well ae 2] spplicable final,
non-appealable judicial opinions. '

(K) "Community Ammeiation Dues, Fees, and Assesmenty” means all dues, fees, agsessments, wnd other

chages that are imposed on Borrower or the Property by a condominium associstion, homeownars
associstion or similar organization. - : :
fL]"!Ieetndands‘!‘nﬂc"mmm;wuoffmﬂs,uﬂnrﬂ:mumﬁonoﬁ:imbdhy '
check, draft, or similar paper instrument, which is initiated through an electronic terminal, talephonic
instrument, computer, or magnetic tape o as to order, instruct, or suthorize a financial ingtitrtion to debit

or credit an sccount. Such term includes, but is not limited o, point-of-sale transfers, actomated teller -
machive trangactions, trensfers initiated by telephone, wire tramsfers, and sutomated clesringhouse 3
(M) "Escrow 1tems® means those items that zre described in Section 8. . +
ﬂ]'leuhMmmmmpMomuﬂm&wudofdmmprﬁd .
llym:ythitdpn-ty(o&u-ﬂmimmmcudapaid\mderﬂnepvengudendhedinﬁmﬁuﬁ)for.(i) :
dmgeln,ordashwﬁeunof,hhnputy;(ﬁ)wﬁmnaﬁonoroﬂnrhﬁngoflﬂwqputo{h' ; \
Property; (iii} conveysnce in lien of condemnation; or (iv) misrepresentations of, or omissions ms b, the N
value and/or condition of the Property.
lol-anmmmmumthmumm )
the Loan, ‘ :
(F) “Periodic Payment™ mesns the regularly scheduled mmount dus for (i) principal and interest under the a
Note, plua (ii) any wmevnts wider Section 3 of this Security Instroment. ‘ ’

(9) “RESPA" mexnw the Roal Estate Settiemant Procedures Act (12 U.S.C. Section 2501 ot sny.) and e
implementing regulation, Hegniation X (24 C.F.R. Prt 3500), s they cright be amended from time o
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i . Lincoln County

tims, o any additional or ruccessor legislation or regulation that poverns the smme subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impased in regard
to a "federally related mortgage losn" even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA. :
(R) "Successor in Intervst of Borrower™ means any party that has taken title to the Property, whether or "
not that party has assumed Borrower’ s obligations under the Note and/or this Security Instrument. |

TRANSFER OF RIGHTS IN THE PROPERTY r

The beneficiary of this Security Instrument iz MERS (solely ss mominee for Lender and Lendsr's
successors and awsigns) and the successors and assigns of MERS. This Security Instrument pacures o
Lender: (i) the repayment of the Lom, and all renewals, extensions and modifications of the Note; aod (i5)
the performance of Borrwer's covenants and agreements under this Security Instument and the Nots. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the County [Type of Raconling Jurisdiclion]
of Linooln {Nsmie: of Reconding Joriadiction]:

"Sea attached Scheduls A hexrsein and made = part tharsof®

Purcel D) Nommber: & : which currently hus the address of
T RIIEINCEION SLINNE 23 Cedar Ridge Streat [Beveg;
Pioahe _ ICiy]l, Nevadn 89043~0726 (Zip Cvde}
(* Properly Address™): .

TOGETHER WITH all te improvements now or heresfter erecisd on the property, sad all
exsements, apporienances, and firtares now or hereafter a part of the property. All replacements snd
additions shall slso be covered by this Security Instrument. All of the foregoing is refeered o in this
Security Inotrvment 2 the "Property.” Borrower understands and agrees that MERS holds only lagal titls
to the interests gronted by Borrower in this Security Instrument, but, if pecessary to.comply with law or
custom, MERS (as nomines for Lender and Lender’s successors and sasipna) hos the right: 0 exercise my
or all of those interests, incloding, but pot Hmited to, the right to foreclose and well the Property; and o
hhlmﬁlnnmﬁldoflmd.indnﬁu,humﬁnﬁﬂb,dﬁqadmﬁnw

. mmmCDVWMMhmthyIHJHMWNMﬂh
the right i grent and convey the Property and that the Property is unencumbersd, except for encumbrances
1000197272
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Lincoln County

of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pop-uniform
covenants with limited variations by jurisdiction to constitute 8 uriform security instrument covering real

Security Instrument is Tetumed to Lender unpeid, Lender may require that any or all snbseqmntrq-mail
due under the Note and this Security Inshumentbemadeinoneormomuf&zm Drma,
selectad by Lender: (a) cash; {(b) mopey order, (c) certified check, bank check, [

cashier' s check, provided any such-check is drawn upon an instibution, whose deposite are insured by a
federal agency, instrumentality, or entity; or{d) Electromic Funds ‘er.

Payments are deemed received by Lender when received at the loeation designated in the Noie or &
auch other location &5 may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any mormdmﬂwWMnrmdmmmmb
pring the Lomn current. Lender may accept any payment ot partial ent insufficient to bring the Loan
current, without waiver of my rights hereunder or prejudice to its nghts to refuse such payment or partil
payments in the futire, but Lender is not obligated to apply such payments at the time soch payments xre
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need no
interest on unapplied funds. Lender may hold guch unapplied funds mtl Borrower makes payment to bring
the Losp current. I Borrower does not do so within a ressoneble period of time, Lender shall ﬂm
such fupds or return them to Borrower. If not applied earlier, such funds will be applied to the o
priccipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future sgainst Lender shall relieve Borrower frors making payments due under
the Note and this Serurity Insmunentorpedormingﬂnmvmmd agreements secured by this Secwity

2 Applluﬂmut?nymhmhnwedt.ikneptun&mimdmribadinﬂﬁl&cﬁonk. ol
iz accepted snd applied by Lender shall be applied in the following order of priority: (a) interest |
due under the Note; (b) B:nn:lt{:d due mder the Note: (c) smoounts due mnder Section 3. Such payments 1.
shall be applied to cach Peri 'cPaymantinﬂ:eorderinwlﬁchitbcsmdue.Anymaininsmuh .
shatl be applied first ta late charges, mndhmnﬂnrmmdwunder&nhwtym ‘
thep to reduce the principal balance of the Note. I . L,
If Lender receives a payment from Borrower for a delinquent Perindic Payment which includes & ¥
sufficient &mount f pay any lae dne,ﬁ:epaymentmaybeappliedhlhed:linqmntwnﬂnd CF
the late charge. If rore than one Perio ic Payment is outstanding, Lender may ap y sy paymet received
fmmBumwerhﬁnnpaymentofﬁnPerindianymenbif, and to the extent each payment can be
paid in full. Tuthe:tnnttlmtanyexcemeximafmmepqmentismpliadbﬁaefuﬂwmﬂmor
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be 'edru!thmypnpaymntckmgauiMHMiquinﬂ\eNoh. .
ny application of psyments, insurance or Miscellansous Proceeds o meplldundl'
the Note shall nat extend or postpone the due urthmhm:m&ofh?eﬁn&:w
8 Funds for Emcrow Itema Borrower pg]::bendernntheday?aﬁodicl’mﬂmdu
under the Note, until the Note ia paid in fall, a gum ( "Funds') i provide for of amounin due
for: (a) tuxes and sasesements other items which ¢an sitain priority over thia ity
lien or entumbrance on the Property; (b)lumhnldpaymmtlnrgcmdrennon&ehm,ifm;(c)
p:emiumtormymdallinmmrequirdbybendwmdu fion 5, and (d) Morigage Insursnce
jums, if =y, nl_-mslumspan_blebyBonpyerb Lendwinﬁeuoft}:epqmtnfl!ow

lm.l."Ataﬂgimﬁu-nqrdmyﬁmdmingﬂ:eﬂmof&ehm,Lendermuymﬁn“(}nmmﬂ
Amsocigtion Dues, Fees and Assessments, if . be escrowed by Borrower, and such doos, fees

.mthahﬂltemnmwlm.ﬁumwu promplly fom to Lender all notices of amounts i
hpﬁdwﬂcﬁl&wﬁonhm«hﬂ'mlﬂhmmmlﬂdﬂmm

¢ { 1600197272
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Lincoln County

v

obligation to pay to Lender Funds for eny or all Escrow. Htems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shalt pay directly, when and where payable, the amounty
due for any Escrow Items for which payment of Funds has beer waived by Lender and, if Lender requires,

such amounts, that are then required under thia Section 3.

Lender may, a any time, collectandholdFundsinmmunt{n) eafficient to permit Lender o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxitoum amount a jender cam
require under RESPA. Lmdershallaﬁmateﬂ:eamontomedsdneon the basis of current det» and
reasonsble estitates of expenditares of future Escrow Items or otherwise in accordence with A pplicable
Law

ThBFlmdsl.lnllibeheldinaninsﬁmﬁnnwhondepoaitsm;inmadbylfdmi agency,
Instramentality, or entity {inclading Lender, if Lender is ap institution whose deposils are s infured) or in
any Federal Home Loan Bank. Lender shall app!ydzﬁnxhbpnyﬂn&:mwltemmlmﬁmnﬁaﬁm
specified ander RESPA. Lender shall oot charge Borrower for holding and applying the Funds, annualty
analyzing the escrow aceount, or verifying the Escrow Items, anless Lender pays Borrower interest on the
l“imdsmi.&pp}jcahlehwpmmihbenderbmkemhachmge. Unlessanmi:mdeinwﬁﬁn'
or Applicable Law requires interest to be paid on the Funds, Idudershallmtbelqtﬂmdbpqﬂomwc

{ acceptable
to Lender, bunnlymloqguﬂomweriapeﬁomﬁngmchlgmmem; (bJ'colmmﬂ:eliniImodfl'ﬁ
by, or defends againgt enforcement of the Lien in, legal proceedings which in Lender' s opinion operats in
wwmhmfomemmtofﬁeﬁmwhilefhou i uemmg.hntonlynnﬂmhm
are concluded; or(c)mhbmﬂ:ehnlduofﬂnﬁmnmuﬁdtmryhhﬂ-
the lies to this Security Instrument IfLenderddnminuﬂm-wpwtofﬂuHomilnhﬂlﬂhlh

wﬁctmﬁnwﬁﬁkw&ﬁl&uﬁv Lﬂdwwm&mwamhw&
g ( 1000197272
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Lincoln County

lien. Within 10 days of the date on which that notice is given, Bormwer shall satizfy the Lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-fime charge for a real estate tas verification sndfor
reporting service used by Lender in connection with this Loan

5. Property lnsurance. Bommower shall keep the improvenients now existing or hereaftar erected on
the Property insured against loss by fire, hazards included within the term "extended coversge,” and any
other hazards inchuding, but not fimited to, earthquakes and floods, for which Lender Tequires insurance,
This insurance shall be msintsined in the amoimts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the teny of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, which right ehall not be exercised vmreasonably, Lender may
require Borrower to pay, in ¢onnection with this Loan, sither: (a) a ope-time churge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone detérmination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification Borrower shall alsy be respensible for the
Payment of sny fees imposed by the Federal Emergency Management Agency in connaction with the
review of any flood zone delermination resulting from an objection by Botrower,

HBomwerfaﬂshn:&ntainmyofthenovaagmdescribedabove, Lender may obtain insurance
caverage, & Lender's option and Borrower's expense. Lender is under 1o obligation to purchase any
Particular type or amount of coverage. Therefore, such coverage shall cover Leoder, but might or might

LendarbBomwa-mquaﬁimfpmt
Allinnmpnliciesmqnimdbybendermdmnenlaofmhpoli:iuahnﬂbemhju:th Lender'y
right to disspprove such policies, shall include a standard mortgage clause, and shall name Lender ag

- morigages and/or a5 m additional lose payee. Lender shall have the right 1o bold the policies snd resewal

eertificates. If Lender requires; Borrower shall promptly give to Lender all receipts of paid premivme and
resewal notices. If Borrower obtaina any form of insurance coverage, not atherwise required by Lender,

In the event of loss, Borrower shall give prompt notice to the inmurance carvier and Lender, Lender
mey make proof of loss if not made promptly by Borrower, Unleas Lendamdﬂomw&o&ﬂwium
in writing, any insurance procesds, wheﬂ:erormtiheundeﬂyinginmmewasmquindhyl@du,dﬂﬁ
be mpplied to restoration or repair of the Property, if the restoration or repair is economically Traxible and
Lender's aecurity is not leasened. During such repair md restoration period, Lender shall have the right ts
bold mhimmmpmceadmunﬁlLenderhuhadmoppurhmityrbimpectmhhnmhmth
work has been completed tn Lender's setisfartion, provided that much i tion shall be undartsken

_ promptly. Lmdamnyﬁbmmm{orﬂnmpdumdmrﬁynm;mmwhlm

ﬂnnﬂnnﬁnnorrep&rhwtmmﬂﬂﬂyfeﬁbhorlmhuuitywouldhluuud, the inmownce

Peoceeds shall be applisd 10 the sume secured by this Security Instrament, whether or not then dus, with

. F' 1000197272
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d‘:.

the exceas, if any, paid to Borrower. Such insuracce proceeds shall be applied in the order provided for in
Section 2. ‘
I Borrower abandons the Property, Lender may file, negotiate and settle any- availsble ingurance

Property as Borrower's principal 1esidence for at least one year after the date of occupancy, tmless Lender
otherwise agrees in writing, which consent shall not be mmressonably withheld, or mleas extenuating
circumstances exigt which are beyond Borrower' s control.

7. Preservation, mmhmﬂMHmhquomqumt

" Property s Borrower' s principal residance.

a. thdinnofLudet'ulInu:edh&eﬁmmnmuuermlwilylmlt
{(n) Borrower fails to perform the covenants and agreementy cottained in thig Seeurity Instrument, (b) there
is a legal pmuedjngﬂ:atmiginn?gniﬁmﬂy dfecthcidainMuinhPmpmy and/or rights under

this Security hwngent(mhmamcgedingigbmhqﬁ:y, probate, for condemnation or forfeitare, for

regulations), nr(:)Bomwn'lnnbndonsdﬁaerparty, thenLendermduandpqyfoch'u

* Teasonable or appropriste o protect Lender's interest in the Property and rights under this

Secwity
Instrument, including mm&q;nd!ur-mdngﬂuvduofﬂr perty, mducm’ngmdforlw-'ﬁu

_ the Property. Lender's sctions ca includs, bt are not limiwd w: {w) paying ey sicus secured by « Lien
) whi:hh-pioriVovqi'-ﬁnuﬁv!ﬂm (b)Minaom;nd(e)wiltm

el
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Lincoln County

atinmeys’ fees to protect ite interest in the Property and/or rights under this Security Instrument, incloding
i secured position in & bankruptey procecding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up d_oom and windows, drain water

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
Becured by this Security Instrument. 'I'heaeamomhshnllbeariutemtatttheNubemefmmﬁedmof
dishursement and shall be payable, with such interest, upon notice from Lender t Borrower requesting
paymest :

K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Iease. lfBomwa-acqxﬁrfeeﬁﬂehtherpaty, the leasehold and the fee title shall Dot merge unleas
Lender agrees to the merger in writing.

10. Mortgage Insnrance. If Lender required Hangsgelnnmceasamndiﬁnnofmﬁngﬂnhm,
Bnmwerduﬂpayﬂ:pnmimmqtﬂmdhmainuinhModgagelnmmmineﬁ'ect If, for any reason,
ﬂnl(oltagelnsmemvem[euqdmdbyhendummbeavailablefmmﬂlemomeinmﬂw

___ f’_/( 1000197273
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Lincoln County

whether or not then due, with the excess, if any, paid to Borrower, Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansoms
Proceeds shall be applied to the sums secured by this Security Instnment, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir market
value of the Property irnmediately before the partial taking, destruction, or Joss in value ig equal to or
greaim-ﬂ:mﬂ:eamaun:ofﬂ)emms'secmdbyﬂﬁsSecmityhs&umentimmedimJyhefmﬁnpﬂiﬂ
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the suma
secured by this Security Instrument shall be reduced by the amount. of the Miscellaneous Procesds
multiplied by the foliowing fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partis} taking, destruction, or loss in. value. Any halance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is losx then the
amount of the pums secured immediately before the partial taking, destruction, or loss in value, nnlesy
BomwwmdLenduroﬂmiueagreeinwﬁﬁng, the Miscellanacus Proceeds shalt be sppliad to the sums
secured by this Security Enstrument whether or tot the sums are then due.

H the Property is sbandonad by Bommower, or if, after notice by Lender i Borrower that the

Bonrower shall be in defumilt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intzvest in the Property or rights under this Security Instrument, Bumwercmmsmhadd‘mltnd,ﬂ'
aceeleration has ocetrred, reinstate as previded in Section 19, by causing the action or proceeding o be
dinmissed with & ruling tht, in Lender's judgment, precludes forfeiture of the Property or other maberial

anyawmdnrclaimfordam_ageaﬂmatmm'bmablehhimpilmentofbendu’ainmminﬂll’mmv
are hersby aasigned and shall be paid to Lender.

AllMiaoellaneomemmtqphdhmhrlﬁnnormmirofhhmdﬂlh
applied in the order provided for in Section 2.

12. Borrower Not Releassd: Forbesrance By Leader Not a Waiver. Extension of the time for
Mormdiﬁcnﬁonufmrﬁzmionnfﬂiemncmadbyﬂlil-‘icmity Instrument granted by Lendar
t Borrower or any Saccessor inhhrmofﬁumwuhﬂmtopmhzmlemhliﬁﬁv of Borrower
ornySwumninbnemnoanrmwer.hnduahaﬂmtbe:quimdh-commmﬁudimm
my Successoy in Interest of Borrowsr or to refuse fo uﬁendﬁmaforpqmtoroﬁuwinmdify
mﬁzﬁonoiﬂnmmmbyﬁn&uﬁtyhmmbymnofmdmndmhhoﬁ;iﬂ
Barrower or any Successors in Interest of Borrower. AnyiolbamebyLenduinuutilingmﬁghqr
remedy including, without limitation, Lender's acceptance of payments from third persons, entitieg or
Smuinlmemstofﬂnmworinﬂmmhlmﬁmhmmtﬂ!mdm, shall not be a waiver of or
prapl\ldntheuemiséofqyﬁgh:ormdy.

13 Joint and Severa] Lishility: Co-signers; Baotessors and Amigns Bonnd, Borrower covenmis
sexd agroee that Borrower' s obligations and liability shal? be joint snd severa!, However, any Borrower whe
Mmﬁﬁl&nﬁvlﬂmnthntdoumtnmhm’h(l'u-ﬂn#]: (1) is co-signing this

C el ! 1008197272
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Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) iz not personally obligated to pay the sums secured by this Secuzity
Instrument; and (c} agrees that Lender and any other Borrower can sgree to extend, modify, forbear or
maske any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signar’ & consent.

Subject to the provisions of Section 18, ‘any Successor in Interest of Borrower who sssumes
Borrower's obligations under this Secwrity Instrument in writing, and is approved by Lender, shall obtain
all of Barrower's rights and benefits under this Security Instument. Borrower shall not be released from
Borrower's obligations and lisbility uader this Security Instrament unless Lender agrees to such release in
writing. The rovensnts and agreements of this Security Instrument shall bind (except a8 provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower foes for services performed in conmection with
Borrower's default, for the purpose of protecting Lender s interest in the Property and rights under this
Security Instrument, inclwling, but not limited o, attorseys’ fees, property inspection and valustion fass,
In regard to any other fees, the ahsence of express authority in this Security Instroment to charge a specific
fee to Borrower shall not be construad 2s & prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

¥ the Loan is subject to 2 law which sets mavimum loan charges, and that lew is finally interpreted s
that the inierest or other loan charges collected or to be collected in connection with the Loan excasd the
permitted limitz, ther: (a) amy such loan charge shall be reduced by the amount necessary ko reduce the
charge to the permitted litrit; and (b) any sums alresdy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ta moke this refund by reducing.the principat
owed under the Note or by making a direct payment to Borrower. I n refund reduces principal, the
reduction will be treated &5 a partial prepayment without any prepayment charge (whether or pot a
prepayment charge is provided for under the Note). Borrower's accepiance of any srch refund made by

direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising omt

of much overcharge,
18. Notices. All notices given by Borrower or Lender in connection with this Security Instrumest

wust be in writing. Any notice o Borrower in connection with this Security Instrument shall be deemed tp -

have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute rnotice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Addrems
unless Borrower has designated a substitute notice addrese by notice o Lender. Borrower shall jromptiy
notify Lender of Borrower’s change of address. If Lender apecifies a procedure for reporting Borrower's
change of address, then Bomrower ghall only report a change of address through that specified procedure.
There may be anly one designated notice address under this Security Instrument at sy one time. Any
notice & Lender shall be given by delivering it or by masiling it by first class mail to Lender’s addvess
stated herein veless Lender hae designated another address by netice to Borrower. Ary noties in
mmﬁnnwilhﬂﬁs&cnnitylnﬂmmtshdlmthedamadbhnebeengivenbLandzruu&lmﬂ]y
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law tequirement will satisfy the corresponding requirement under this Security
Instrument.

16, Gowerning Law; Severability; Rules of Comstrwoton. This Security Instrument shall be
gnvemedhyfeﬂmﬂhwxndﬂnluwofﬁiejmiﬂicﬁnninﬂichﬂnhmhmAlll'idinlﬂ
obligxﬁnumnt&mdintﬁsﬁamnitylmhmmtmnhjaﬂhmqudmﬁmdﬁnﬂﬁomof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mighbeilem,bmnchlﬂmnhdlmthconwwdunpmhihiﬁnnmmhmmh
ﬁlﬂmﬂnwwﬁclnnrehofﬁl&emionrhiNWNnﬂichwi&w
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Law, such conflict shall not affect other provigions of this Security Instrument or tha Note which can be
given effect without the conflicting provizion, -

As uwsed in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or wonds of the feminine g ; (b) words it the singular shall mesn and
inciude the plural and vice verss; and (c) the word "may" gives sole discretion without mny obligation to
take any action. :

- 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18 Trapsiar of the Property or w Bensficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bensficial intarest in the Property, including, but not limited
to, those beneficial interests transferrad in a bond for deed, contract for deed, installment sles contract or
©SCIOW agTeement, theinlentnfwhichisﬁwhﬂnsfuofﬁﬂehyBomwerﬂafumda&hamhu

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
iz not a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument However, this cption shall not be exervised by Lmdmifmhumhmhiﬁhdby
Applicable Law. '

If Lender exercires this option, Lender shell give Borrower motice of acceleration. The notice ghall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all soms pecured by this Security Instrament. i Borrower fails o Py
these sums prior to the expiration of thiz period, Imderumyinvokemmedieupamiﬂsdbyﬂ‘n
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certsin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinned o any time
prior to the earliest of: {a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrnent, (b) such other period a5 Applicable Law might specify for the termination of
Barrower's right to reinstate; or (&) enlry of a judgment enforcing this Security Instrument Those
conditions sre that Borrower. (a) pays Lender all sums which then would be due under this Security

mounfmhcﬁnglmddsipmhh&nmmdﬂghmmﬂs&cmﬂyInslmmmt ad ()
hkesmthlcﬁonuLendgrmaymmblynq\ﬁrehmneﬂauhndm’lintermtinlhe?lom.d
Tights under this Security Instrament, snd Borrower' s obligation to pay the sums secured by this Security
Instrument, shall eontinue nnchanged. Lendermtquuiuﬂmtﬁomwerpay such reinstatement sms snd
expenses in one or mote of the following forms, as selected by Lender: (a) cagh; (b) monky order; (c)
certified cheek, bank check, treasurer’s check or cashier's ¢heck, pmvidedanysmhcheckildmnm
an jnstitetion whooe deporits are insured by a federal agency, instrumentality or estity; or (d) Electronic
Funds Tranefer. Upon reinstatement by Borrower, this Security lnsu'mentln:'lobligﬁomucwadheby.
shall remain fully effective as if no acceleration had occurred. However, this right to reinstmte shull not
zpply in the case of acceleration 1imder Section 18.

20, Bale of Notc; Change of Loan Bervicer; Notice of Grievance. The Nots or a partial intereet in
ﬂnNote(bgeﬂurwilhﬂﬁnSacmityhstmmanﬂc&nbenld ous or mave times without prior notice o -
Borrower, A sgle might result in a change in the entity (known as the “Lomn Servicar”) that collac
PerindicPaymenmduemdsrﬂxeNotemﬁﬂ:hSecuﬁtyhﬁumﬂmdpa{omuﬂumhn
servicing oblipetions under the Note, this Security Instrument, and Applicable Law. There slso might be
oneurmnnchanguofﬂuLonSuviwrnmehbdtondeo{anoﬁ. If there is & change of the Loan
Servicer, Bomwawiﬂhgimmwﬁhnmﬁunfﬂ:echngewﬁchwiﬂmhmemddd:-dh'
dew Lom Servicer, hdhnbwﬁehmhﬂdhmbmdwohhfnmﬁonml

Tl e
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Barvower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (af either an
individual litigant or the member of & class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provition of, or any duty owad by
reason of, this Security Instrument, uatil mch Borrower or Lender has notified the other party (with guch
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded (he
oﬂherpartyherehammumbleperioddhrﬁugivingofmhnoﬁmmlakecunecﬁven’ﬁon. - {
Applicahle Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this parsgraph. The notice of acceleration and

action provisions of this Section 0.

2L Hamardous Sobstances. Ae uwsed in this Section 21: (a) "Hazardous Substances” me thope
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Lasw and the
following sobstances: gasoline, keropene, other flammable or toxic petroleum products, toxic pesticides

relate to health, safety or environments] protection; (¢) “Epvironmental Claanup” includes Y Meponse
action, remedial action, or removal action, as defined in Eavirouments) Law; and (d) 20 "Environmeal
Condition” mesns a condition that can camse, contribute 1o, or otherwise trigger an Envirommeptal
Cleanup.

Borrower ghall Dot caune or permit the presence, use, dispogal, storage, ar releas of sny Hazardows
Substances, or threaten to relesse any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elee o do, anything effecting the Property. (a} that is in vielation of any Environmentsa)
Law, (b} which creates an Envisonmentat Condition, or (¢} which, due to the presence, use, or relesse of a
Hazardous Substance, creates & condition that adversely affects the valoe of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
meunmmmmmummammmm“uh
maintenance of the Property {inchading, but not limited to, hatardous substances in consmner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Laweoit
or other action by any governmental or regulatory agency or private party irvolving the Property and any
Hazardous Substance or Environmestal Law of which Borrower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, sny spilling, leaking, dlischarge, relesss or troat of
reluaeofnyﬂmdom&lm, nnd(e}mycondiﬁonmudbyﬁ\epmmce, use or relesse of &
Hazardons Sgbstance which wiversely affects the value of the Property. If Borrower learna, or is notifiad
by any governmenta] or regulsiory suthority, or any private pary, that any removal or other remediation

F & f 1000197372
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NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree 2 follows:

Z2. Acceleration; Remedies Lender sheil give notice to Borrower prior to acceleration fi
Borrower's breach of any covenant or agreement In this Security Instrument {but not prior tv
Scceleration under Section 18 unless Applicable Law provides otherwise], The notice shall specify: (a}
the defanlt; (b) the action required to cure the default; (c) & date, not jess than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; sand (d} that fafiure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the snms seeured by
this Security Instrument and male of the Property. The notice shall further inform Borrawer of the
right to reinstate after asotleration and the right to bring & court action to asert the non-existence of
& default or any other defense of Borrower to accelerativa and sale, If the defanit is not cured on or
before the dute specified in the notice, Lender at its aption, and without further demand, ay inovoke
the power of sle, including the right to nceelerate fall payment of the Note, and any other remodies
permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred in the
remedies provided in this Bection 22, Including, but not Himited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall execute ar cause Trustee to execute writhes
nnﬂeedthnnnummu{mevu:tefdd’u.ltmdofl.endu'ldaﬂianmumthehmtytobe
nld.lmlMumnﬂ:noﬁeetnbermddhud:mtyln'mmyp:rtofﬂn?rumb
Iocated. Lender shall mail coples of the notice aa prescribed by Applicable Law to Borrower and to
the perscns prescribed by Applicable Law. Trmihlﬂ[mmunmﬂunfnlehﬁamlﬂ
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trusies,
without demand on Borrower, m-:ump:mnmm-mmth:umbﬂd«um
thuudpluemdm«hmdﬁgmhﬁemﬂuddehnmumwemmuw
otder Trustee determines. Trﬂumypﬂdpm-leotmmmypnmdthehmbym&
mpnouncement at the tme and piace of any previously schedulad sale. Lendex or its designee may
purchase the Property at any mle,

‘ rmmam:mmwmnrm'sdmmmmrrmmm
covenant of warranty, expressed or implied. Theredhhinthe'l‘m’-deedd:llbeprmtm
Trustee shall apply the procesds of the sale fa

- exidence of the truth of the statements made therein.
the following order: l-)u.umdm-u.hdnm.bmmumndn.mmm-
All pums scured by this Becurity Instrument: and (c) any cxcess (o the

aad attorneys’ feex: {b) t
person or persons legally entitled to ft.

urity Instroment, Lender shall
lequnmbmnmuyﬂqupenymdemndaﬁsquﬁtylmmmddlwh

-

ﬂkm[fponmmentuflﬂmmnﬂdbyﬂﬁSS&
evidencing debt secured by this Security Instrument & Trustee. Trustes
without warranty t the person or persons legally entitled to it Such
recordation ¢osts. Lender may chatge such person or persons a fee for

shall reconvey the Property
person or persons shall pay any
Teconveying the Property, but only

if the fee is peid to a third party (such as the Trustee) for services
permitied under Applicable Law.

. Substitnte Trustee. Lender gt its option, may from time to tite remove Trustee and appoint »
hereunder. Without conveyance of the Property, the soecessor
undMuwﬁmﬁmnmmhudndhAppﬁeﬁh

successor trasiee to any Trustee appointed
ﬁmdunsmedhll]ﬂ:eﬁﬂu, pow

Lew.

U r.lmph!u Y there is an sasumption of this loan, Lender muy cherge an sssamption: fes of
& . .

QMMM LT

rendered and the charging of the fes is
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any rider executed by Borvower and recorded with it,

Witnesse

Edward J Davy <Berrewer

(Seal)

-Berewer

(Seal) . (Seal)

-Berrvwar -Barrowst

{Seal) {Seal)

Barrewer -Bormwer

(Seal) (Sead)
-Berrewar Bervwer |
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STATE OF NEVADA - .
COUNTY OF &jzxiﬂu_.)

mﬂ ackpowledged before me on

—_ ¢ e e e P -

% /?,J.dao by

My Commission Expires /¢ - / 2~ 0 @
. MMIANLH.%W
- R H Siate of Nevads
‘.17"5-’/ White Ping ,
: 84-5311-17

My Eppeintinent sxpirs Octoter 17, 2008,
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DESCRIPTION

Allﬂlatmmlm.pleceorparceloﬂands:tuatcmtthountyofLmooln,Stm:ofNevada,dsmbedu
follows:

Parcel 23 as shown on Parcel Map for James Vincent, filed in the office of the County Recorder
of Lincoln County on November 18, 1997, in Book B, Page 74, of Plats, as File No. 110135,
located in a portion of the NE %, Section 15, Township 1 North, Range 67 East, M.D.B.&M.

EXCEPTING THEREFROM ell mines of gold, silver, copper, lead, cinnabar and other valusble
minerals which may exist in the saidtract,exceptgas,mal, oil and oil shale, as reserved by the
State of Nevada in deed recorded April 27, 1931, in Book D-1, Page 186, Patent Records,
Lincoln County, Nevada.

NO. 114882

PILED AND RECOROED AT REQUEST OF
RST AMERICAN TITLE

QLY 25, 2000
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