Lincoln Coﬁnty .

Assessor's Parcel Number:
012-110-15

Recording Requested By:
EAGLE HOME MORTGAGE, INC.
P.0. BOX 70508, BELLEVUE, WA 98007

lSpuAmmldeornwrdingM}

AP¥ 401-000522251 DEED OF TRUST
LNf 401-000522251 MIN 1000452-0000003528-8

THIS DEED OF TRUST (“Security Instrument”} s made on July 7, 2000 . The grantor is
MICHAEL DAVID HURST and LYNN ANN HURST, HUSBAND AND WIFE

("Borrower™). The irustec is. FIRST AMERICAN TITLE COMPANY,

685 Lyons Avenue, P.0. Rox 1048, Ely, Nevada 89301
{"Trustee™). The beneficiary is Mortgage Electronic Registration Systems, Inc. ("MERS™), (solely as nominee for Lender, as
hereinafter defined, and Lender’s sucesssors and assigns). MERS is organized and existing under the Laws of Delaware, and
has an address and telephone aumber of PO Box 2026, Flint, M1 48501-2026, tel. {838) 679-MERS.
EAGLE HOME MORTGAGE, INC., A Washington Corporation

("Lender™) is organized and existing under the laws ofthe State of Washi ngton . and has a:;
address of P.O, BOX 70508, BELLEVUE, WA 98007
- Borrower owes Lender the principal sum of

Seventy Eight Thousand Eight Hundred Fifty and no/100

Dallars (U.5. $ 78, 850. 00 ). This debt is evidenced
by Bomrower's note dated the same date as this Security Instrument (*Nots*), which provides for monthly payments,
with the full debt, if not paid earfier, due and payable on August- 1, 2030 . This Security Instrument

secures 0 Lender: (3) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
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Lincola County

madifications of the Note; (b) the payment of il other sums, with interest, advanced woder paragraph 7 to Pprotect the security
of this Security Instrumeni; and (c) the performance of Borrower’s covenants and agrecments under this Security Instrament
and the Note, For this pupose, Borrower irrevocably grants and conveys to Trusiee, in trust, with power of sale, the
foilowing described property located in Lincaln County, Nevada:
LEGAL DESCRIPTION ATTACHED AS EXHIBIT =A™ WHICH BY THIS REFERENCE IS MADE A PART
HEREQF.

which has the address of 300 NORTH HIGHWAY 93 [Street]
PANACA [Cityl, Nevada 89047 [Zip Cade] ("Property Address");

TOGETHER WITH all the improvements now or hereafier erected on the property, and al! easements, appurtenances,
and fixrures now or hereafier a part of the property. All replacements and additions shalt also be coverad by thig Security
Instrument. All of the foregoing 1s referred 1o in thig Securilgolusl‘.mmml as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument; bur, if necgssary to compl
with law or custom, ME! S, (as nominee for Lender and Lender's suceessors and assigns), fas the right: 1o exercize any or al]
of those interests, including. but not limited o, the right to forectose and sell the Property; and 10 take any action required of
Lender including, bur net linited to, releasing or canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right te gram
and convey the Property and that the Property is unencumbersd, except for encumbrances of record, Borrawer warrants and
will defend generally the titl: to the Froperty against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to ronstinite 3 uniform security instrument cavering rea) property,

UNIFORM COVENAMNTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princi[!'al and Interest; Prepayment and Late Charges. Borrower shal promptly pa\hr' when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due unser the Note,

2. Funds for Taxes and Insurance. Subieet to applicabie law or 102 written waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nose is paid in full, 2 sum (“Funds") for: (a} yearly
taxes and assessments which may attain priority over this Security Instrument as a liee on the Propeny; (b) yearly leasehold
payments or ground rents ¢m the Property, if any; (c) yearly hazard of propefty insurance premiums; (d) yearly flood
insutance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are catled *Escrow Iterns.® Lender may, at any time, collect and held Funds in an amount got to exceed the maximnm
amount 2 lender for a federal;y related manigage loan may require for Borrower's escrow account under the federal Real Estate
Setlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another
taw that applies to the Funds sets z lesser amount. If so, Lender Ry, at any time, collect and hold Funds in an amount ot o
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dara and reasonable estimates
of expenditures of future Esciow Irems or atherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ts such an inatitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
. 3CcOunt, or verifying the Esciow ltems, unless Lender pays Borrower interest on the Funds ang applicable law permits Lender

to make such a ciuuye. Howovel, Loider may require Borrower (v pay a onc-time charge for an indcpendont real estate tax
repotting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is-made or applicable Jaw Teqitires interest o be paid, Lender shall not be required fo pay Borrower any interest or ¢amings on
the Funds. Borrower and Lender may agree in writing, however, that interest shajl be paid on the Funds. Lender shal] give 1o
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Lincoln County

Borrower, without charge, an ananal accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional securicy for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amoumts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amouns necessary fo make up the deficiency. Borrower shall make up the
deficicncy in no rore than "welve mor aly payments, at Lender's sole discretion.

Upon paymem in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Insiroment.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propenty
which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if net paid in that manner, Borrower shall pay them on fime
directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shafl prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) cottests in good fajth the
lien by, or defends against voforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrament. If Lender determines thar any part of the Property ¢ subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properity Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for whicih Leader requires insurance, This insurance shall be maintained in the amounts and for the periods
thar Lender requitss. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage 10 piotect Lender's rights-in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hald 1he policies and rencwals. If Lender requires, Borrower shall prompely give to Lender all receipts
of paid premiums and reneval notfices. In the event of loss, Barrower shail give prompt. notice to the insurance carrier and -
Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or Tepair is economically feasible and Lender’s security is not lessened, If the
festeration or repair is not economically feasible or Lender's security would be lessencd, the insurance procesds shail be
applied to the sups secured by this Security Instrumens, whether or not then due, with any- excess paid to Bomrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insarance proceeds. Lender may use the proceeds to repair or restors the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. : ' .

Unlis Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If .
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insarance policies and procesds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security

Instrument imncdiately pricr 1 the acquisition. . 52 i 0{ 5,5
B Irviciala:
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6. Occupancy, Preservation, Mafntenance and Protection of the Propetty; Borrower's Loan Appiication;
Leasehelds. Borrower shall occupy, establish, and wsc the Property as Borrower's principal resideacs within sixry days after
the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower’s principal residence for a
Ieast one year after the date: of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially jmpair the fien created by this Seounity Instrument or Lender’s secuity

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Secarity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as

paragraph 7, Lender does nut have 1o do zo. . -

Any amounts disbursed by Lender under this paragraph, 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other ferms of payment, these amounts shafl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrewer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borruwer shall pay the premiums required ro maintain the marigage insurance in effect. If, for any
reasoq, the mortgage insurarice coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms
fequired to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the morngage insurance previously in effect, from an alternate mortgage insurer approveg
by Lender. If substantially equivaient monigage insurance caverage is not available, Borrower shall pay to Lender each month

obtained. Berrower shail pay the premiums required 1o maintain mortgage insurance in effect, or to provide 2 loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement berween Borrower and Lender or
applicable law. i

9. Inspection. Lender cr its agent may make seasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior tv an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award ar claim for damages, dirsct or consequential, in connection with any
condemnation or other taking of any part of the Propety, or for conveyance In liew of condemnation, are kereby assigned and
shall be paid to Lender. :

Inthccvem::falotaltakingofth:Pmpetty.theprowedsshallbeappliedwme-summredbym&mﬁxy
Instrument, whether or not tien due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in
which the fair market value of the Property immediztely before the taking is equal 1o or greater than the amourt of the sums
sccured by this Security Instriment immediately before the taking, unless Borrower and Lender otherwise Wmﬁ
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L

: sums secured by this Security Instrument shall be reduced by the amourkt of the proceeds multiplied by the following fraction:
! (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Propenty

immediately befors: the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwiss provides, the
proceeds shall be applied to 1he sums secured by this Security Instrument whether or not the sums are then due.

Lender is authorized to collect and apply the procecds, af its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the :nonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1L. Borrower Not Roleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moedification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate i release the liability of the original Borrower or Borrower's successors in interest. Lender shall
oot be required to commence proceedings 8gAINst any successor in interest or refuse 1o extend time for payment or odterwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s suceissors in interest, Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of or
preclude the exercise of aay right or remedy.

12. Successors and Asiigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and agrecments shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does. not exeoute the Note: (a} is co-signing this Security Instrurment only 1o mortgage, grant and convey that
Borrower's interest inn the Prapeny under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instriment; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear

or make any accommodations with regard to the terms of this Security Instrument or the Note withour that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interprsted so thar the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limas, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permined limit; and (b) any sums already collected from Borrower which exceeded permined limits will be refunded 1o
Borrower. Lender may choose to make this refmd by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the 1Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed 10 the Property
Address or any other address 3orrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stared herein or any other address Lender designates by notice to Borrower, Any notice pravided for in
this Security Instrument shail be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

L5. Governing Law; Severability. This Security Instryment shall be governed by federal l[aw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note which

can be given effect without the conflicting provision. To this end the provisjons of this Security Instrument and the Note are
declared to be severable.

16. Botrower's Copy. Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

S e L.
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7. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propenty or any interest in

If Lender exercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a period of

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

19. Sale of Mote; Chasge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priar motice to Borrower. A sale may result in a chanpe in the entity
(known a5 the *Loan Servicer™) that collects monthly payments due under the Note and this Security stument. There also

20. Hazardous Substances, Borrower shall not cayse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is jn violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
restdential uses and 1o maintenance of the .

Borrower shatt prompily give Lender written notice of any tovestigation, claim, demand, lawsuit or aiher action by any
governmental or regulatory agency or Private party involving the Praperty and any Hazardous Substance or Environmental
Law of which Borrower has agtuat knowledge. If Borrower leamns, or is notified by any governmental or regulatory awthority,
that any removal or other rmediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompuly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, other Aammable or foxic petroleumn products, toxic
pesticides and herhicides, volaile salvents, materialg containing ashestos or formaldehyde, and radicactive materials, As used
in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection.
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right to reinstate after accelcration and the right to bring a court action to assert the non-existence of & default or any
other defense of Borrower to acceleration and sale, If the default is not coed on or before the date specified in the
notice, Lender, at its option, and without further demand, may invoke the power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitted by applicable law. Lender shal) be cntitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys* fees and costs of title evidence.,

If Lender invokes the power of sale, Lender shail execute or cawse Trustee 16 exccute writien notice of the
occuryence of an event of delault and of Lender’'s election to cause the Property to be sold, and shall cause such notice
to be recorded in each county in which any part of the Propesty is located. Lender shall mail copies of the notice as
prescribed by applicable law to Borrower and (o the persons prescribed by applicable law, Trustee shall give public
notice of sale to the persons snd in the manner prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of szle in one or more parcels and in any order Trustee determines,
Trustee may postpone sale of all or any parcet of the Property by public anncuncement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale,

TFrustee shall deliver to the purchaser Trustee’s deed conveying the Propecty without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the foilowing order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and_attorneys' lees: (b) to all sums secured by this Security
Instrument; and (c) any excess to the persun or persons legally entitled to it.

12. Reconveyance. Upos payment of all sums secured by this Security Instrument, Lender shall request Trustes to
Teconvey the Propenty and shedl surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument 10, Trustes, Trustes shall reconvey the Property withous warranty and without charge to the person or persons
legally entitled to i1, Such person or persens shall pay any recordation costs.

23. Substitute Trustee, Lender, at its option, may from time 19 time remove Trustee and appoini a SICCessor ustee (o
any Trustes appointed hereunder., Without conveyance of the Property, the successor irustee shall succeed to all the tide,
power and duties conferred upon Trastee herein and by applicable law.

24. Assumption Fee.

If' there is an assumption of this loan, Lemder may charge an assumption fee of U.S.
§ 788.50 .

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and
supplement the covenants and areements of this Security Instrument as if the ridex(s) were a pan of this Security [nstrument.
[Check applicable box(es)]

Adjustzble Rate Rider Condominium Rider (7 14 Famity Rider

Graguated Payment Ricler Planned Unit Development Rider Biweekly Payment Rider

Balloos Rider Rate improvement Rider Second Home Rider

VA Rider Other(s) [specify]
| TG HA
G, NNV necey reT s Form 3023 9/90
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BY SIGNING BELOW, Sormower accepts and agrees to the terms and covenants contained g this Security Instrumens
and in any rider(s) executed by Borrower and recorded with it

Witncsses:
V‘}%sﬂn
MICHAEL DAVID HURST -Borrower
g . ///’ (/\/ veed— (Seal)
LYNA_ ANN HURST -Borruwer
{Seal) (Seal)
-Borrower -Borrower
{Sealy (Seal)
~ERrnowey -Borrower
" (Scal) X (Seal)
-Borrower Bomower
STATE OF NEVADA
COUNTY OF Q) 1<
‘This instrument was acknovrledged before me on A \4&(:5 l D\, *000 by
MICHAEL DAVID HURST and LYNN ANN HURST

ETNES

@@u%%& |

\ N
My Commission Expires: %@p‘f—. }, 200 3
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BORROWER: BURST
LOAR #: 401-00052225]1

EXNIEIT A"

Lot 1B of Parcel Map for Fame Carter,

File No. 111245, Lineoln County, Nevada

recorded July 6, 1968,
located in a portion

in Book B at Page 133 of Plats, ag
of the SW’ASW'A,SecﬁonS,

Township 2 South, Rangs 6§ East, MD.B.&M.
EXCEPTINC: THEREFROM all mines of goid, silver, Copper, lead, cinnabar agd other migerals”

which may es3st in said tract, except gag, coel, of

also, g rieht of way for ditches, tunnels, and 1c}

114833

NO._
IFILEGANDﬂECDnﬂESA?REQUESTOF
_First American Titie
July 114, 20600

At 357 _weesres mer 11 ceroox
AM N e0ok__149 or oerrciag

Recorunavin_ 282 | ocou

COUNTY, NavDA.
Leslie Boucher

—_—"——--._.___ :
P [f-oum-vnmom
Bmlﬂﬂ_t‘_ﬂc LL— Deputy
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