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THIS DEED OF TRUST ('Security Instrument™) is made on June 27, 2000

The Grantor is
. TRAVIS ¥. LEE and ELISA D. LEE, HUSBAND AND WIFE

2 2000- E8TNE”

(Barrower"). The trustee 1s FIRST AMERICAN TITLE COMPANY

{Trustea"). Tha beneficlary s OLD KENT MORTGAGE COMPANY, A MICHIGAN CORPORATION

organized and existing undar the laws of MICHIGAN
whose address s 6700 ¥. CHARLESTON BLVD. #D, LAS VEGAS, NV 89145
(Lender”). Barrower owes Lender the principa sum of

Eighty One Thousand Three Hundred Thirty Nine Dollars and Zero Cents

Doltars (U.5. § 81,339.00 13
This dobt ls avidenced by Borrower's pote dated the same date as this Security Instrument Nota", which
gs for maonthly payments, with the h#i debt, i nol pald earigr, due and payabla on
July 1, 2030 " This Security Instrument secures 10 Larxer: (2) the repaymant of the debt
evidenced by the Mate, with intarest, and il renewals, extensions and modifications of the Note; ) the
- payment of ail mharm&vdmmtamst.adwicedundatpamqraphﬂopmmmewﬂydm
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Security Instrument; and (¢) the performance
Instrument end the Note. For this purpose,

of Bomower’s covenants and agreements under this Security
Borrower imevocably grants and conveys 1o the Trustes, in

trust, with power of sale, the following described propery located in

LINCOLN Courty, Nevada:
LOF 11, BLOCK 4, CITY OF CALIENTE, STATE OF NEYADA

which has the address of 126 MAIN STREET \

CALIENTE [Street, City),
Mevada 89008 [Zip Code] (Property Address’);

TOGETHER WITH 4l the Improvements now or

appurtenances and fudures now or hereafter
also be covered

hereafter erected on the property, and all easemants,

a part of the property. All replacemants and additions shall

by this Security Instrument. All of the foregoing Is ratarred 1o in this Security Instrument a3

the "Praparty.

BORAOWER COVENANTS that Borrower Is lawfully seized of the estate hareby conveyed and has the
right to grant and convey the Properiy and that the Proparty Is unencumbered, except for encumbrances
of record. Bormrower wartants and will defend generaliy the tite 1o the Praperty against all clalma and
demands, sublect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarnts for national use and non-untform
covenants with limited variations by jurisdiction to constitute a unitorm security instrument covering real
property.

Barrower and Lender covanant and agree as follows:

UNIFORM COVEMANTS.

1. Paymant of Principal, Interest and Late Charge. Borrower shall pay when dua the principal of,
and Interast on, the delxt evidenced by the Note and late charges dua under the Nota,

2. Monthly Payment of Taxes, Insusance and Other Chargou. Borower shall include in each

and Interest as set forth in the Note and any late charges,

monthly payment, together with tha principal
sum for {a) taxea end spacial assessments levied or to ba jevied against the Praperty, (b) leasehold
payments or pround rents on tha Proparty, and (c) premiums for insurance required under paragraph 4. In
sny year In which the Lender must pay a mortgage insurance pramium o the Secretary of Houslng and
Urban Develspmeant {'Secretary”), or In any year in which such premium would have been required ¥
Lender s:8l ho'd tha Securly Instrument, each maonthly payment ghall atso include either: (i) a sum for the
annual mortczga insurance premium to be pald by Lender to the Sacratzry, or () 8 montily chargs instead
hetd by the Socretary, in a reasonable

of a mortga-s Insurance premium i this Security Instrument i3
Secretary. Except for tha monthly charga the Secretary, these ems

amount to ba determined by the
paid ta Lender are calted “Escrow Funds.
M%
244

are called "Escrow ltery” and the sums
49:.150
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Lender may, at any time, coltect and hold amounts for Escrow ftems in an aggregate amount Nkt to i
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Setlernent Proceduras Act of 1974, 12 U.5.C. Section 2801 &t seq. and implementing regulations, 24 CFR 1
Part 3500, as they may be amended from time to time (RESPA?), except thal the cushlon or reserve
permitted by RESPA for unanticipated disbursaments of disbursements before the Borower's paymenis
ara available in the account may not be pased on amounts due for the mortgage insurance premitm.

If the amounts held by Lender for Escrow ltems axceed the amounts permitted to be held by RESPA,

Lender shall account to Bomewer for the excess funds as required by RESPA. i the amounts of funds heid
by Lender at any time is not sufficient o pay the Escrow Items when due, Lender may notify the Borrower
and require Barrower 1o make up the shortage as pemitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security instrument.

f Borrower tenders to Lender the full payment of all such sums; Bomower's account shall be credited with :
the batznce remaining for all installment itams {a), {b), and (c) and any mortgage insurance premium '
installment that Lender has not become obligated to pay 1o the Secretary. and Lender shall promptly
refund any excess funds to Bomower. Immediately priat to a foreclosure sale of the Property of its
aequisition by Lender, Bormower's accolnt shail ba credited with any balance remaining for all installments
for iterns (a), (b}, and (c). "

l 3. Application of Payments. All paymants under paragraphs 1 and 2 ghall be applied by Lender as
foliows:

First, 10 the mortgage nsurance premium to be paid by Lender o the Secretary of 1o the monthly

charge by the Secretary instead of the monthly mortgage insurance premiurm;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required,

Third, to interest dua under tha Note; i

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Fiood and Other Hazard insurance. Bomower shall insure all improvements on the Property,
whether now in existence or subsequenty erected, against any hazards, casualties, and contingencies,
Including fire, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the periads that Lender requires. Bomower shall also insure all Improvements on the Property, whether
now In existence or subsequently arected, against loss by figods o the extent required by the Secratary. Al

Lender.

I the event of loss, Borowsr shall give Lender immediate notice by mail. Lender may make proot of
loss I not made promptly by Borrower. Each insurance company concemed Is authorized and
diracted to make payment fof such loss directly to Lender. Instead of to Borrower and to ar jointy. All
or any part of tha insurance proceeds may be applled by Lender, at its option, either (a) to the recuction of
the indebtedness under thiz Note and this Security Instrument, first to any delinguent amaunts applied in
the order in paragraph 3, and then o prapayment of principal, or {b} to the restoration of repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the maonthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess ingurance proceeds over an amount raquired to pay all outstanding Indebtedness
under the Note and this Security Instrument shal ba pakd to tha entity legalty entitled thereto.

In tha event of forecinsure of this Securty Instrument of ¢ ther transfer of tite 1o the Property that
extingtishes the indebtedness, all right, title and Interast of Borrower in and to insurance policles in force
ghall pass to the purchaser.

&, Occupancy, Pressrvation, Maintenance and Protection of the Property; Bomower's Loan
Appfication; Leaseholds. Borrower shall occupy, establish, and use the Propeny as Borrower's principal
residence within sbty days after the execution of this Securlty Instrument (or within sbdy days of a later sale
or transfer of tha Property] and shali continue to occupy the Property as Borrowar's pringipal residence for
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at least one year after the date of occupancy, uniess Lender determines that requiremert will cause undue
mardship for Borrower, or unless extenuating circumstances exist which are beyond Bomower's control.
Botrower shall notity Lender of any extenuating circumstances. Borrower shall not commit waste of
destroy, damage or substantiafly change the Property or allow the Property to deteriorate, reasonable wear
and tear excepied. Lender may inspect the Property if the Froparty IS vacant or abarxioned ot tha lcanis in
default. Lender may take reasonable action to protect and preserve suchvacant or abandoned Propesty.
Borrower shall also be in default f Borrower, during the loan application process, gave materially false or
nacourate Information or statements 1o Lender (or faliad to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but nat limited to, representations conceming
Borower's accupancy of the Property as a principal residence. if this Security Instrument is on a leasehold,
Bomrower shall comply with the provisions of the lease. Hf Bomower acquires fee tide to the Property, the
leasehold and fee titfe shall net ba marged uniess Londer agrees to the merger In writing.

8. Condemnation. Tha proceeds of any award of claim for damages, direct or consequentiat, in
connection with any conderanation or other taking of any part of the Property, or for convayance in place
of condemnation, are hereby assigned and shall ba paid 1o Lender to the extent of the full amount of the
indebtedness that remalns unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Nate and this Security Instrument, first to any
delinquent amounts applied in the order provided In paragraph 3, and then to prepayment of principal. Amy
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount ot such payments. Any excess
proceeds over an amount required to pay all outstanding mdebtedness under the Note and this Security
Instrument shall be paid 1o the entity legally entitled therato,

7. Charges to Borrower and Protection of Lender’s Rights In the Property. Borower shall pay all
governmental or municipal charges, fines and impasitions that are not included in paragraph 2. Borrower
shail pay thesa obligations on time directly to the entity which is owed the payment. i Eadure to pay would
adversely affect Lender's interest In tha Property, upon Lender's requiest Borrower shail promptly fumish 1o
Lender receipts evidencing these paymerts.

It Bomrower fails to maka these payments or the payments required by paragraph 2, or falls to perform
any other covenants and agreemants contained in this Security instrument, or there is a legal proceeding
that may signtficanty affect Lender's rights in the Property {such as a proceeding In bankrupicy, for
condemnation or to enforcs laws or regulations), then Lander may do and pay whataver IS necessary to
protect the valug of the Property and Lender's rights In the Property, including payment of taxes, hazard
tnsurance and other tems rmentioned in paragraph 2. -

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Nate rate, and at the optioh of Lender, shall be immediatety dua and payable.

Borrower shall promplly discharge any Ren which has priority over this Security Instrument uniess
Borrower: (a) agrees In writing to the payment of the obligation secured by the ilen in @ manner acceptable
to Lender; {b) contests in good faith the lien by, or defands against erforcement of the fien In, fegal
proceedings which In the Lender's cpinion cperate 1o prevert the enfarcamant of the fien; or {c) secures
from the holider of the lien an agreement satisfactory lo Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property ls subject 1o a lien which may atiain priority
over this Security Instrument, Lender may give Borrower a notica identifying tha lien. Borrower shall satisly
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Feas. Lender may collect fees and charges authorized by tha Secretary,

9. Grourxls for Accaleration of Debt. . -

{a) Detault. Lender may, except as limited by regulations lssued by the Secretary, in the case of
g_ayment defaults, require immediate payment in fufl of all sums secured by this Securhy Insirument

’ (I)Bmowerdefadbsbyfa!!ngtapay‘hhﬂwmmmy payment required by this Securlty
instrumant prior to or on the due date of the next monthly payment, or
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(i) Borrower defautts by falling, for 'a period of thirty days, to perform any other obligations
contained in this Securily Instrument.
{b) Sale Without Credit Approval. Lender shall, f permitted by applicable law (including Section
341(d) of the Gam-St. Germain Depository Institutions Act of 1982, 12 11.5.G. 1701}-3(d)) and with
the prior approval of the Secretary, require immediata payment in full of ail sums secured by this
Security Instrument if:
(i) Ail or part of the Property, of 2 beneficial interest in a trust cwning all or part of the Propenty, is
sold or atherwise transferred (other than by devise or descent), and

(ii) The Prapetty is not occupied by tha purchaser or grantee as his or her principal reskdence, or '

the purchaser or grantee does $Q ocCCUpy the Property but his or her credit has nat been
approved in accordance with the requirements of the Secretary.
{¢) No Waiver. Hf circumstances occur that wowld permit Lender to require immediata payment in
full, but Lender does not requira such payments, Lender does not waive its rights with respect 10
subssquent evers.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by tha Secretary will
limit Lender's rights, in the case of payment defaults, o require immediate payment in full and
fareciose # not paid. This Security Instrument does not arthorize acceleration or foreclosure if not
permitted by requlations of the Secretary.
(e} Mortgage Not insured. Borrower agrees that if this Security Instrument and the Note are not
datermined 1o ba sligitle for insurance under the National Housing Act within 50 days from the date
hareof, Lender may, at s option, require immediate payment in full of all sums secured by this
Security Instrument. A writien statement of any authorized agent of the Secretary dated subsequemt
to 60 days from the date hereof, declining to insure this Security instrument and the Note, shall be
- deemed conclusive praof of such inefigibility. Notwithstanding the foregaing, this optlon may not be
axercised by Lercier when the unavailabiitty of insurance is solely due to Lender's failure to remit a
morigags insurance premium to the Secretary.

10. Reinstaterment. Sormower has a right to be reinstated ff Lender has required immediata payment in
full because of Borrower's failyre to pay an amount due under the Nota or this Security Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Botrower shall tender in a lump sum all amounts required to bring Borrower's account current including, to
the extent they are obligations of Borower under this Security Instrument, foreclosure costs and

reasonable and customary attomeys® fees and expenses properly associated with the foreclosura |

proceading. Upon reinstatement by Borrawer, this Security [nstrument and the obligations that it secyres
shall remain in effect as if Lender had not required immediate payment in full. However, Lender i3 not
required fo permit reinstatement # () Lender has accepted reinstatemant after the commencament of
foreclosure proceedings within two years Immediately preceding the commeancemant of a currem
foreclosure proceeding, (i) reinstaterent will preclude foreciosure on different graunds in the future, or (i
rainstaternant will adversely afect tha priority of tha lien created by this Security Instrument.

11. Borrower Not Relessed; Forbearance By Lender Not a Waivar. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o any successor in Interest of Borrower shall not operate to release the liability of the original Borrower or
Bofrower's successor in interest. Lender shall not be required to commence proceedings against any
successor In Interest or refuse 1o extend time for payment or ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In imerast. Any forbaarance by Lander In exarcising any Hight or remedy shall not be a walver of
or preclude the exercise of any Tight of rernedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tha covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Sorrower, subject to the provisions of paragraph 9{b). Borrower’s covenants and agreaments ghafi be
andsweral.mwammmwslqmmls%cuﬂtylnsmunambmdoesnotexsc!.ltethaNota: a) Is
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co-signing this Security insrument only o mortgage, grant and convey that Borrower's interest In the
Property under the terms of this Security instrument; (b} is not personally cbligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree fo
extend, modify, forbear or make any accommedations with regard to the lerms of this Security instrument
or the Nate without that Borrower's cansent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by :
delivaring it or by mailing it by first class mail unless applicable faw requires use of ancther method. The !
notice shall be directed 1o the Property Address or any other address Borower designates by notice to :
Lender, Any notice 1o Lender shall be given by first class mail to Lender’s address stated hereln or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shal
be deemed to have been given to Borrower or Lander when given as provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In tha event that any provision or clause of this
Securlty Instrument ar the Note conflicts with applicable law, such corflict shall nat affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting pravision. To this
end the provisions of this Security Instrument and the Note are declared to be severabla.

15. Borrower's Copy. Borrowss shall be given ona conformed copy of the Note and of this Security
Instrument.

18. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or In the Property. Borrower shall not do, nar allow anyona
else to da, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
autr:lstances that are generally recognized to be appropriate to normal residential uses and to maintenance

tha Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or privaie party irvolving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has actual knowledge. H Bomower leams,
oris notified by any govammental or regulatory authority, that any removal or other remediation of any
Hazardous Substances zHecting the Property is necessary, Bormower shall promptly take all necessary
remedial actlons in accondance with Ervironmental Law.

As used In this panigraph 16, "Hazardous Substances” are thosa substances defined as toxic or
hazardous substances by Environmental Law ard the following substances: gasoline, kerosena, cther
fammable or toxic petroleum products, toxic pesticides and herbicides, volaile solvents, materials
containing asbestos or formaldehyda, and radicactive materials. As used in this paragraph 18,
*Environmental Law" means federal laws and laws of the jurisdiction where the Property ls located that
relate to heaith, safety or anvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Asslgnment of Rems. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenart of the Property te pay the rents to Lender or Lender's agants, However,
prior to Lender's notice 1o Borrower of Borower's braach of any covenant or agreament In tha Security
Instrument, Borrower shill coflect and receive all rents and revenues of the Property as trustes for the
benelit of Lender and Berrower. This assignment of rents constitutes an absolute assignmant and not an
assignment for additlonal security only.

i Lender gives notlze of breach to Borrower: (a) all rents received by Bommower shafl be held by
Borrower as tustee for benefit of Lender only, to be applled to the sums secured by the Security
Instrument; {b) Lender shall be entitied to collect and recelve all of the rents of the Property; and (c) each
tenant of the Froperty shall pay all rents due and unpald to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not exacuted any prior assignment of the rents and has not and will not perform any act
that would prevent Lander from exercising fts rights under this paragraph 17.
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Lender shall not be required to anter upen, take control of or maintain the Propesty before or after
giving notice of breach to Borrower, However, Lender or a judicially appointed receiver may do sc at any
fime there is a breach. Ay application of rents shalt not cure or waive any default or invalidata any ather
right or remedy of Lender. This assignment of rents of the Property shall terminate when the dabt secured
by the Security Instrument is paid in fuft.

18. Foreclosure Procedure. It Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and any other remedies permitted by applicable law. Lender
shatl be entitled to collect ali expenses Incurred in pursuing the remedies provided Inthis paragraph
18, including, but not limited to, reasonable atterneys’ fees and costs of title evidence.

1 Lender invokes the power of saie, Lender shall execute or cause Trustes 10 execute written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender shall mail capies of the notice as prescribed by applicable law 1o Borrower and to
the persons prescribed by applicabla 1aw. Trustee shall give public notice of sale to the persons and
in the manner prescrited by applicable law. After the time required by applicable law, Trusies,
without demand ont Boirower, shail sell the Property at public auction to the highest bidder at the
time and plece and uncler the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may posipone sala of all o any parcet of the Property by
publle announcement al the time and place of any previously scheduled sale. Lendes of iis designes
may purchasge the Proparty at any sale.

Trustea shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant of warranty, éxpreased or implied. The recitals in the Truslee’s deed shall be prima facle
evidenca of the truth of the statements made therein. Trustee sitall apply the proceeda of the sale In
the tollawing order: (a} Lo all expenses of the sals, including, but ncl limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the
person or parsans legally entitled to it.

If the Lender's inferest in this Security Instrument is hald by the Secretary and the Secretary
requires immediate payment in full under Paragraph 3, the Secretary may invoke tha nonjudiclal
power of sate provided in the Single Family Morigage Foreciosure Act of 1954 CAct) (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner desipnated under the Act to commenca
foreclosure and to sell the Property as provided In the Act. Nothing in the preceding sentence ahall
deprive the Secretary of any rights otherwise avallable 10 a Lender under ithis Paragraph 18 or
applicable law,

19. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall
request Trustee to recorvey the Property and shall surrander this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustea shall reconvey tha Property
without warranty and without charge to the person or persons legally entitied to it. Such person or persons
shail pay any recordation costs.

20. Substitue Trustes. Lender, at its option, may from time to time remove Trustee and appoint a
successor trustee to £ny Trustee appointed hereunder. Without comveyance of tha Property, tha
mpﬁl ss';lor trustes shall succeed to all the ttle, power and dutles conferred upon Trustee hergin and by
appiicable law.

21. Assumption Fes. if there I3 an assumption of this loan, Lender may charge madimum assumption
fee allowable by HUD.

22. Riders 1o this Security Instrument. If ong or mota riders are executed by Borrower and recorded
together with 1his Security Instrument, the covenants of each such rider shall be incomorated into and shall
amend and supplemsnt the covenarts and agresements of this Security Instrument as if the rider{s) were a
pan of this Security Inshument. [Check applicable box{es)].

Condominium Rlder Growing Equity Rider O araduades R
Planned Unit Development Rider Other:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument

and In any rider(s) executed by Borrower and recorded with it
Witnesses:
~Bomower

IS K. LEE

TESRTTAL

=

Sism & lag (Sea)
ELISA D. LEE" -Bofrower o
(Spal) . (Seal}
Bomower Bomower
(Seal) ‘ (Seal}
-Bomower Borrowsr
(Seal) (Seal)
-Borrower -Bormower
STATE OF NEVADA . _
COUNTY OF Lahite Pime _
This Instrument was acknowlsdged beforemeon = Tawe Z9, 2000 by

“Travis . Lee aazdd &E [ima h Lee.

DAHN 8, PUCKETT
Pubiic )

=

My Commission Explres: /- 22 - 2003
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