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DEED OF TRUST

DEFINITIONS

Words used in multiple scctions of this documens are defined below and othcr wonls are
defined in Sections 3. 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in
this document e also provided in Section 16. -
(A) "Security Instroment” means this document, which is dated __February 16, 2000, tegether
with all Riders to this document.

(B) "Borrower™ is__JERRY A WAEDER and JUDY MAEDER, husbend and wife

Borrower is the trustor under this Securiry Instrument.

(C) "Lender" is __First Security Bank, W.A.

a Comoration  organized and existing under the laws of
Lender's  address iS5 57 M. Main _Cedar City, uT BATR0
Lender is the beneficiary under this Sccurity Instrumen.
(D) "Trustee” is COW COUN

(E) "Note" means the promissory note signed by Borrower
The Note states thar Borrower owes Lender

. Lender is
The United States of America .

and dated February 16, 2000

ighty Thoussnd, T Fifty and BofJO) s--semmcer—r-—acancoossaenns Doltars
(U.S. $__80,250.00 )-plus imerest. Borrower has promised to pay this debt in regular

Perindic Payments and to pay the debt im full not later than _ March 1, 200
{(F)} "Property” means the property that is described below under the heading “Transfer of
Rights in the Property.”

(G} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
latz charpes due under the Note, and all sums due under this Security Instrument, plus imerest,
(H) "Riders” means all riders to this Sccurity Instrument that sre executed by Borrower. The
following riders are w0 be executed by Borrower (check box as applicabie):

[ Adisatetia Pl Riker
[C] Ballcon Rider
] 1% Family Ricker

[ Condominium Rider
[ Pannec Link Development Ricer
[ Siweskly Puymant Ricer

] second Home Rider
] other(s) [specity]
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Lincoln County

(I) "Applicable Law" means all cootrolting applicable federal, swmtc and local  stanutes,
regulations, ordinarees and administrative -fules and orders (that bave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

¥} "Community Association Dues, Fecs and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borower or the Propeny by a condominium association,
homeowners association or similar organization. '

(K) "Electronic Fonds Transfer® meams any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an clectronic
terminal, telephonic instrument, computer, O MAgnetic ‘tape so as to order, instruct, or
authorize a financial institution to debit or credit an account. Such tem inclodes, but is noc
limited to, point-of-sale transfers, automated teller machine transactions, transfers imitiated by
telephone, wire mransfers, and automated clearinghouse transfers.

(L) "Escrow Items" mean those items that are described in Section 3.

(M) "Miscellaneous Proceeds® means any compensation, - sealement, - award of damages, or
proceeds - paid by any third party {vther than insurarce proceeds paid under the coverages
described in Section 5) for (i) damage 1o, er destuction of, the Property, (i) condemnation Or
other taking of all or any pant of the Property, (i) conveyance in liku of condemnation o (iv)
misrepresenations of, or omissions as v, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insumoce protecting Lender against the nonpaymenmt of, or
default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest
under the Note, pius (2) any ammoents under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estae Senlememt Procedures Act (12 U.S.C. 2601c seq.) and
its implementing regulation, Regulaton X (24 C.F.R. Pant 3500), as they might be amended
from tme w Gme, or any additonal or successor legislation or regulation that governs e
same subject matter, As used in this Security Instrument, "RESPA” refers to ail requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does g0t qualify as a "federally related mongage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that hes taken title w the Property,
whether or ot that party has asumed .Borrower's  obligations under the Now and or this
Security Iostrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all repewals,
extensions and modifications of the Note; and (b) the performance of Bomower's covenants
and agreements under this Security lnstrument and the Note. For this purpose, Borrower
irrevocably gramts and copveys to Trustee, intrust, with power of sale, the following described
propenty lecated in the of _Lincole  :

] Fiame of Fecoring Juiedioion]

ALL THAT PROPERTY SITUATE IN TME SOUTHEAST GUARTER (SE1/4) OF THE NORTHEAST QUARTER CHET/R) AND
THE NORTHUEST GUARTER (WWT/4) OF TWE NORTHEAST QUARTER (NET/4) OF THE SOUTHEAST QUARTER SE1/R) OF
SECTION 7, TOMNSHIF & SOUTH, RANGE &7 EAST, W.0.B.EM. LYIND WEST OF A LIKE RUNNING WCRTH Ii* §¢
VEST FRON A POINT DM THE NORTH SEDE OF THE SPLA & SLRR CUS. RIGHT OF WAY 2001.6 RANGE &7 EAST,
H.D_B.LM.. BEGING MORTM OF THE CENTER OF THE MEAUOM VALLEY MASH AND WOT CONTAINED 1N THE AREA
EMBRACED BY THE SUNSET LODE PATENTED MINING CLAIN, SURVEY NO. 2114, AND BEING SITUATE IN TNE CITY
DF CALIENTE, LINCOLN COUNTY, WEVADA. ASSESSOR’S PARCEL NUMBER FOR 1999 - 2000: 03-101-@T

which currently has the sddress of ___109 CEMETARY ROAD

]

. Nevada 29003 " Address™):
_&L%_ —I!!El_(m )
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Lincoln County

TOGETHER WITH all the improvements now of hereafter erected on the propery, and
all easements, appurtenances, and fixmres pow of hereafter a pare. of the property.  All
replacements and additions shall also be covered by this Securicy fostrument.  Afl of the
foregoing is referred to in this Security Instroment as the “Propemy.”

BORROWER  COVENANTS

that Borrower  is lawfully scised of the estate berchy

conveyed and has the right to grant and convey the

Property and that the Property is

unencumbered,  except

for encumbrances of record. . Borrower

warrants and  will defend

generally the title to the Property againsy

all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combipes uniform covenants for patomal use and
nonamiformh  covenants with limited variations by jurisdiction to constitute a uniform sccurity
instrument covering real property.

UNIFORM COVENANTS,

1. Payment of Principal, Interest,

Bormower shall pay when
and any prepaymem charges

Borrower and Lender covepant and agree as follows:
Escrow [tems, Prepayment Charges, and Late Charges.

due the principal of, and interess on, the debt cvidenced by the Note

andlalechargﬁducund:rmech.Borrmucrshallﬂsopay

funds for Escrow Itemis pursuamt to

Section 3. Payments due under the Note and this Security

Instrument shall be made in U.S. cumency. However,
by Lender as paymemt onder the Note or this Sec

if any check or other instrument. received
urity Instrument is tetuned 1o Lender

unpaid, Lender may requirc that any or all subsequent paymerts dvne under the Note and this

Security [nstrument be made in one oF more of

the following forms, as selected by Lender: (a)

cash, (b) money osder, () certified check, bank check,

treasurer’s check or cashier’s check,

provided

agency, i

any such check is drawn wpom an institution whose
nstrumentality, or entity or (d) Electronic Funds Transfer.

deposits are insured by a federal

Paymemis are deemed received byLemkrwhcnmcivedatthelocaﬁundesi_gmmd inghe

makes payment(s} to bring the Loan currem.
period of tme, Lender shall either apply such funds or return them to
catlier, such funds will be applied to-the owstanding principal balance under the Note
immediately prior 1o foreclosure. No offset or claim which Borrower might have pow of in the

future against Lender shall
this Security Instrument ot

relieve Borrower

from making paymenis duc umder the Note and

performing the covemants and agresments securcd by this Security

Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender - shall be applied in the following order of priority:
(1} interest due under the Note; (2) principal due under the Note; (3} amounts due unnder
Section 3. Sech payments shall be applied to exch Periodic Payment in the order in
became due. Any remaining amounts shall be applied first to lac charges, second to any

amounts due under this Security Instrument, mdlhmtgradmth:pﬁnl:mllulmofd:
Note.

I Lendsr reccives a payment from Borrower for a delinquent Periodic Paymem which
includes a sufficient amount tw pay any lae charge duc, the paymenm: may be applicd w the
delinquent. payment and the laic charge. If more than one Periodic Paymem is corsanding,
FEVARS Sngl Famiy-Fumele Mas / Frodilie Moe UMIFORS IEWIVEENT - Pents 3050 380 page 3 of M pageat
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Lender may apply any paymemt rcceived from  Borower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied w0 (he full payment of one or morc Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first w any prepayment charges and then as described in the Noze,

Any application of payments, imsurance proceeds, or Miscellaneous Procceds two principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Paymems.

3. Funds for Escrow liems. Borrower shall pay tw Lemder on the day Perindic Payments
are due under the Note, umtil the Note is paid in full, a sum (the "Funds") w provide for
payment of amounts due for: (a} taxes and assessmenis and other ivems which can attain
priotity over this Security Instrument as a lien or cocumbrance on the Propeny; (b) leaschold
payments or ground rens on the Property, if any: (c} premiums for any and ail insurance
required by Lender under Section 5; amd {(d) Mongage Insurance premivms, if any. or any
sums paysble by Borrower 1o Lender in liew of the paymemt of Mongage  fnsurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow lems.” At
origination or at any iime during the term of the Loan, Lender may requirc that Community
Associaion Dues, Fess and Asscssments, if any, be cscrowed by Bomower, and such dues, fees
and assessments shall be an Escrow Item. Bomower shall promoptly fomish w Lender i
of amounts 10 be paid under this Secion Borrower shall pay Lender the Funds
Items unless Lender waives Borrower's obligaion w pay the Funds
liems. Lender may waive Borrower's obligation o pay w Lender Funds for amy or
Ttems ar any time. Any such waiver may only be in writing. In the
Bortower shail pay directly, when and where payable, the amoums due for any Escrow ltems
for which payment of Funds has been waived by Lender and, if Lender requires
10 Lender feceipts evidencing such payment within such time period as Lender may
Borrower's obligation 10 make such payments and to provide receips shall for all purposes be
deemed to be a covenant and agreement comained in this Security Instument, as the phrase
"covemant and agreememt” is used in Section 9. If Borrower is obligared o pay Escrow liems
directly, pursuant to a waiver, and Borrower fils to pay the amoumt due for an Escrow In
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then
be obligated under Section 9 to repay 0 Lender any sch amount. Lender may revoke the
waiver gs to any of all Escrow hems at any time by a motice given in accordance with Section
15 and, upon such revocation, Horrower shail pay to Lender il Funds, and in such amoumts,
that are then required under this Section 3, :

Escrow Items or otherwise in accordance with Applicable Law.

The EFurds shall be held in an ipstirution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an insrtution whas . deposits are 3o
insured) or in any Federal Home Loan Bank, Lender shall apply the Funde %%pay the Escrow
Tems no later than the time specified under RESPA. Lender shall not charge Bomower for

immcsxmbcpnidonmeFunds,Lmdcrmnmtbemqukndmpaynommmyim:mtw

nmnssonth:Funds.Bomw:rudLmdﬁmagminwﬁﬁng.hm.mm::hll

paid on the Funds. Lender shall give to Borrower, withows charge, an ammal accounting of

unds 35 required by RESPA.

f there isasm‘plmofFuMsheldinmmw.asdeﬁnederESPA, Lender shall
10 Borrower for the excess fonds in accordance with RESPA. If there is a shortage of

- page 4 ot 14 pagesh
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Funds held in escrow. as defined under RESPA, Lender shall motfy Borrower as requi by
RESPA, and Borrower shall pay o Lender the amoumr necessary to make up the shorage
infaccordance with RESPA, but in no more than twelve monthly payments. If there is 2
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA. and Bormower shall pay w0 Lender the amount necessary to wake op the
deficiency in accordance with RESPA. but in no more than rwelve monthly payments.

Upon payment in full of all sums securcd by this Security lostument, Lender shall
promptly refund 0 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
asibutable 10 the Property which can atizin priority over this Security Instrument, leasshold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Asscssmenss, if any. To the extens that these items are Escrow Lems, Borrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Bormrower: (a)-agrees in writing to the payment of the obligation. secured by the lien in a
manner accepuable 1o Lender, but only so long as Borrower is performing such agreement: (b)
contests the lien in good faith by, or defends against enforcement of the liem in, lcgal
proceedings  which in Lender's opinion operate to prevemt the enforcement “of the lien while
those proceedings are pending, bot only until such procesdings are concluded. of (c) secures
from the holder of the lien an agreement satisfactory to Lesder subordinaring the lien to this
Security Instrument. If Lender detcrmines that any part of the Property is subject w a lien
which can amain priority over this Security Instrument, Lender may give Borower a motice
identifying the Yen. Within 10 days of the date on which that notice is given, Bomower shall
satisfy the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower io pay a oneimie charge for a real estte wtax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemems now existing or hercafter
erected on the Property imsured against loss by fire, hazards included within the term
"extended coverage.” and any other hazards including, tan oot limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in e amounts
(including deductible levels) and for the periods thar Lander requires. What Lender requires
pursuant to the preceding sentences can change during the werm of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject 10 Lenders right to
disapprove . Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Borrower to pay, in comnection with this Loan, cither: (1) a one-time charge for flood
sone determination, cenificarion and tracking services or (2) a onc-time charge for flood zone
determination and Cemfication services and subscquent charges cach time remappings or similar
changes occur which reasonsbly might affect such detenmination or certification. Borrower shall
also be respomsible for the payment of any foes impessd by the Federal Emergency
Management Agency in conmection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain amy of the coverages described above, Lemder may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under mo obligation
to purchase any- particular type or amoumnt of coverage. Themefore, such coverage shall cover
Lemler, but might or might not protsct Bomower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or ligbility and might provide gremter or
lesser coverage than was previously in effect. Bomrower acknowledges that the cost of the
insurance coverage so obtained might significantly cxceed the cast of insurance that Bormower
could have obtained. Any smounts disbursed by Lender under this Section 5 shall become
additional deht of Borrower secured by this Security Insriment. These amoums shall bear
interest at ‘the Now rae from the date of disbursement and shall be payable, with such
interest, upon notice from: Lender w0 Bormower requesting payment.

All insurance policies required by Lemder and reocwals of such policies shall be subject w0

WEVADA, Srghe Farniy-Famaie Mee | Fradiis e UNIFORM DISTRVAIENY - Pywe 3538 290
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A

Lender's right to disapprove such policies, shall include a standard mortgage clause,
mame Lender as morgagee and/or as an addidonal Iosspayae Lender shall have the
hold the pcllctcs and renewal cenificares. If Lender vequires, Berrower shall prmptly
Lender all receipts of paid premiums and remewal notices. If Borrower obtains any form
insurance coverage, o4 othcrwiss roquired by Lender, for damage to, or destructon of,
Property. such policy shall include a standard mortgage clause and shall name Lender
mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance caumicr and
Lender. Lender may make proof of loss if not made promprly by Bomower. Unless Lender and
Borrower otherwisc agree in writing, any insurance procesds, wh:thaornmlheundetlm
insurance was required by Lender, shall be applied to restoration or rcpair of the Property,
the restoration or repair is economically feasible and Lender's secunity is not lessened. Dming
such repair and. restomrion period, Lender shall have the right to hold such insurance proceeds
until Lender has had an oppormmnity to inspect such Propery 10 ensure the work has been
completed 1w Lender's satisfaction, provided that such inspection shatl be undertaken promptly.
Lender may disburse proceeds for the repairs amd restoration in a single payment or in a series
of progress paymems as the work is completed. Unless an agreemen is made in writing or
Applicable Law requires interest 1 be padd on such insurance proceeds, Lender shall not be
required 1o pay Borrower any imserest or earnings on such proceeds. Fees for public adjusters,
or other third pares. rerained by Borrower shall not be paid out of the insurance procecds
and shall be the sole obligation of Borrower. If the restoration of repair is not cconomically
feas:bieorLcndcrssacumywmﬂdbcl:s:mth:msmnnn:pmwedsshaﬂbeapphdlothe
sums sscured by this Security Instrumemt, whether or oot then due, with the excess, if any,
pmdeorrower Such insurance proceeds shall be applied in the order provided ﬂnthecuon

E
a#azég

If Borrower abandons the Property. Lender may file, oegotiate and semle any available
insurance claim and relaied manters. If Borrower does not respond within 30 days 1o a notice
from Lender that the insurance carrier has offered to seule a claim, then Lender may nepotiste
and sertle the claim, The 30-day period will begin when the notice is given. In either evemt, or
if Lender acquires the Propeny under Section 22 or otherwise, Borrower hereby assipns o
Lender (1) Borrower's rights o any insurance procesds in an amount not to exceed the
amounts unpaid under the Note of this Security [nstrument, and (2) any other of Bormower's
rights (other than the might o any refund of uncarned premiums paid by Boprower) under all
insurance pelicies covering the Property, imsofar as such rights are applicable w the coverage of
the Propeny. Lender may use the insurance proceeds . either to repair or restore the Property
or {0 pay amoums unpaid under the Now or this Security lnstnument, whether or oot then
due :

6. Occupancy. Borrowsr shall occupy. establish, and use the Property as Bomower's
principal residence within sixty days afier the execution of this Security Instrument and shatl
comtinue to occupy the Property as Borrower’s principal residence for as least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasongbly withheld, or vnless extenuating circumstances exist which are beyond Rocrower's
controf.

7. Preservation, Maistenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propeny 1o deteriorate of commii wasic
ou the Property. Whether or not Borrower is residing in the Property, Bormrower shall omaintain
the Property in order 1o prevent the Property from deteriorating or decreasing in valoe due to
its condidon. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower d:allprnmpdym:tthmpmyafdamaged to avoid further
deterioraion  or damage. If insurance or comdemnation proceeds are paid in comnection with
damage m.orthenhugot‘th:?rupmy Borrower shall be responsible for repairing or
restoring the Property only if Lender has mheased proceeds for such purposss. Lender may
disburse proceeds for the repairs and restoration in a single payment or im a series of progress

| i;| .-uu'"ml
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Lincoln County

payments as the work is completed. If the insurance of condemnaion proceeds are oot
sufficient to repair or restorc the Property, Bormowsr is not relieved of Borrower's  obligation
for the completicn of such repair or restoration.

Lender or its agent may make reasonable cnuries upon and inspections of the Property. If i
has reasonable cause, Lender may ispect the interior of the improvemen:s on the Properry.
Lender shall give Borrower notice ar the timc of or prior to sech an imterior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Bormrower shall be in default if, during the Loan
application process, Borrowér or any persont or emtities acting at the dircction of Borrower or
with Borower's knowledge or consemt gave  materially - false, misleading, or insccurate
information or statements w0 Lender {or failed 1o provide Lender with material information} in
comnection with the Loan. Material representations include; but arc not limited o,
representations  concerning  Borrower's  occupancy of the Property  as Borrower's  principal
residence.

L of Lender’s Interest in the Property and Rights. Under this Security
Instrument. If (1} Borrower fails w perform the covenants amd agreements contained in this

Security Instrument,

(2) there is-a legal procesding that might significantdy affect Lender’s

intercst in the Property and/or sights under this Security Instrument (such as a proceediog in

bankrupicy, - probate,

for condemmation or forfeiture, for enforcement of a liem which.may

arain priority over this Security Instrement of o

enforce laws or regulations), or (3) Borrower

hasahandnmdﬂx?mpeﬂy,menundcrmaydomdpaytorwhmaismmhlem

appropriate  to protect Lender’s  imterest

in the Property and rmights under this Security

Iostrument, including protecting and/or assessing the value of the Property, and securing and/or

repairing  the

. Lender's actions can include, but are not limited to, (1) paying any

Property
sums secured by a lien which has prioficy over this Security Instrument, (2) appearing in GO,
and (3) paying reasonable attorneys’ fees 0 protect its interest in the Propeny and/or rights

under this Security Instument, including its secured position in a bankrupicy proceeding.

Securing the Property includes, but

is not limited to, entering the Property tw make ropairs,

change locks, replace or board wp doors

and windows, drain water from pipes, climinate

building or other code violadons or dangerous conditions, and have utiliies turned on or off.
Although Lender maymk:acﬁonmderlhisSection').I.cnd:rdoesnmhavetndosomdis
nmundcrmydutyoroblignﬁouwdnm.ltisagmnddmLend:rimmsnnl'ubilityﬁ)rnm
taking any or alt actions authorized under this Section 9.

AnyammnnsdisbwscdbyundcrundermisSe:ﬁm9shallhecom=addidonaldchof
Borrower secured by this Sccurity Instrument. Thesc amoumts shall bear interest ar the Note
rate from the date of disburssment and shall be payabie, with such imerest, wpon notice from
Lender to Borrower fequesting paymend. )

If this Security Insoument is on a leasshold, Borrower shall comply with all the provisions
oflhelensc.[fBomw:racqniresfec_ﬁu:mther.m:lmehddmddmfeeﬁtkdull
pot merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mongage Insumnce in
effect. If.formmmm&MmgageImummvmgerequimdbyundermmbe
available from the mongage insurer that previously provided such insurance and Borrower was
required to make separatcly designated payments toward the premiums for Morigage Insurance,
Boruwer shall pay the promiums requirsd w obtain coverage substantially equivalent o the
Mongage Imsurance previously im cffect, at a cost substantially equivalent to the cost ¢
Borrower of the Morigage [nsurance previously in effect, from an alicrmate mongage insurer
sclccted by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall comtinue to pay to Lender the amoumt of the separacly designated payments
that were duc when the insurance coverage ceased o be in effect. Lender will accepr. use and
retain these payments as a non-refundable Joss reserve in licu of Mongage Insurance, Such loss
reserve shall be non-refundable, motwithstanding the fact that the Loan is ultimatcly paid in
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full, and Lender shall not be required to pay Bomower any inerest or earnings on such loss
reserve. Lender can no longer require loss reserve paymends if Mongage Insurance coverage {in
the amount and for the period that Lender requircs) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separawcly designated  payments
oward. the premiums for Morgage Iosurance. i Lender mquired Mongage Insurance as a
condition of making the Loan and Borrower was required to make separarely designated
payments toward the premiums for Mongage Insurance, Borrower shall pay the premiums
requited 10 mainmin Morgage Insurance in effect. or to provide a non-refundable loss ~reserve,
uniil the Lender's requirement for Morigage Insuamce ends. in accordance with any writen
agreement  between Borrower and Lender providing for such termination or until ermination is
required by Applicable Law. Nothing in this Section 10 affects Bomower's obligation o pay
jmterest at the rare provided in the Note.

1. Assignment of Miscellaneows Proceeds; Forfelture. All Miscellaneous Proceeds  are
bereby assigned to and shall be paid to Lender.

If the Property is dameged, such Miscellancous Proceeds shall be applied to restoration or
repair of the Property, . if the restosation or repair is economically feasible and Lender's/securicy
is not lessencd. During such repair and restoration period, Lender shail have the right to hoid
such Miscellaneous Proceeds umil Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed to Lender's sadsfaction, provided that such inspection
shall be underaken promptly. Lender may pay for the repairs and restoration in a single
dishurscment  or in a serics of progress paymemss as the work is completed. Uniess an
agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Proccods, Lender shall mot be required to pay Borrower any inicrest of earnings
on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellancous  Proceeds shali be applied to the sums
secured by this Security Instrument, whether or oot then due. with the excess, if any, paid v
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propemy, the
Miscellaneous Proceeds shall be applied w© the sums scoured by this Security Instument,
whether or not then duc, with the excess, if any, paid to Borrower.

In the evem of a partial wking, destruction, of loss in value of the Property in which the
fair market valuc of the Propery immediately before the partial waling. destruction, of Joss in
value is equal 1o or grcater than the amount of the sums secured by this Security Instument
immediately before the parial mking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writng, the sums secured by this Security Instrument - shall be
reduced by the amount. of the Miscellanecus Proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately beforc the partial taking, destrection, or foss
in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the cvent of a parial aking, destruction, or loss in value of the Property in which the

fair market value of the Property immediately before the partial taking, destruction, or loss in
value is less than the amount of the sums secured immediarcly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceilaneous Procceds shall be applied to (he sums secured by this Security Instromens
whether or not the sums are then duc.
_If the Property is abandoned by Borrower, or if, after motice by Lender to Bormower that
the Opposing Party (as defincd in the mext sentence) offers 1o make an award 10 senle 3 claim
for damages, Borrower . fails 10 respond to Lender within 30 days after the dae the potice is
given, Lender is suthorized w collect and apply the Miscellancous Proceeds cither o
restoration otmpaitofthe_?ropmyormd:emmdbyﬂlisSecurityImm.
whether or not then doe. ° i Party" means the third party that owes Bofrower
Miscellaneons Procesds or e party against whom Bomrower has a right of action in regard o
Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceoding, whether civil or criminal, is begun
that, in Lemder's judgment, cowld resolt’ in forfeiure of the Property or other maeerial
impaimment  of Lender’s imterest in the’ Property or rights under this Security Instrument,
Bortower can cure such a default amd, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiure of the Property or other material impairment of Lemder’s
interest in the Property or rights umder this Sccurity Instrumenr. The procecds of any award or
claim for damages that are atributable 1o the impairmem  of Lender's incerest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Propemy
shall be applied in the onder provided for in Section 2. ;

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme
for payment or modification of amorizaton of the sums secured by this Security lnstrument
granted by Lender 10 Borrower or any Successor in Imterest of Borrower shall not operate to
release the liability of Borrower or any Successors in Imerest of Borrower. - Lender shali mot be
required 1w commence proceedings. against amy Successor in Interest of Bommower or o refuse
to extend time for paymem or otherwise modify amortizaton of the sums secured by this
Security lustrument by reason of amy demand made by the original Borrower or any Successors
in Interest ‘of Borrowsr, Any forbearance by Lender in exercising any right or remedy
including, without limimron, Lender's acceptance of paymemts from third persons, enrities or
Successars’ in Interest of Borrower of in amounts less than the amount then due, shall ot be a
waiver of or prectude the exercise of any right or remedy. .

13. Joint and Several Liability; Co-signers; Sucressors and Assigns Bound, Borower
covemams and agrees that Borrower's obligations and liability shall be joim and scvesal.
However, any Borrowet who co-signs this Security Instrument but does not execute the Note
"co-signer™): (a) 1S co-signing this Securiry lustrument only to mongage, grant and convey
co-signer’s interest in the Property umder the terms of this Security Instrument; (b) is
personally obligated to pay the sums secused by this Security lostrumemt; and {(c) agrees
Lender and any other Borrower can agree 1o extend, modify, forbear or make
accommodations  with regard 10 the temms of this Security Insuumemt or the Note without
CO-Signer’s consent.

Subject to the provisions of Section 18, amy Successor in Inerest of Borrowet who 2ssumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lemder,
shall obtain ali of Borrower's rights and benefits under this Security Instrument. Borower shall
not be released from Borrower’s obligations and liability under this Security Instrument unless
Lender agrees to such release in writing. The covémants and agreements of this Secority
Lg_smxmcm shall bind (excepr as provided in Section 20) and benefit the successors and assigns

Lender,

14. Loan Charges. Lender may charge Borrower Fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Propeny and
rights under this Security Inswument, including, but not limited to, atnorneys fees. propenty
inspection and valuation fees. In regard w amy other fees, tie absence of express anthority . i
this Security Instrymemt to charpe a specific fee' o Borrower shall not be constroed as
prohibition on the charging of such foe. Lender may not charge fees that are expressly
prohibites) by this Security instrument or by Applicable Law,

If the Loan is subject to-a law which sets maximum loan charges, and that law is fimally
interpretad so that the interest or other loan charges collected or to be collected in
with the Loan excesd the permitied limits, then: (2) any such loan charge shall be reduced by
the amount necessary o reduce the charge to the permitied limii; and (b) any sums already
collecred from Borrower which cxceeded permitted limits will be refunded o Borrower. Lesder
may choose to make this refund by reducing the principal owed under the Note or
direct payment to Borrower, If 3 refund reduces principal, the reduction will be tremed as
partial prepayment without any prepaymemt  charge (whether or mot a prepayment m

-
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provided for under the Note). Borrower's: acceptance  of any such refund mads by direct ’
payment o Borrower will constivie a waiver of any right of action Borrower might have i
anising out of such overcharge. !
15. Notices. All notices given by Borrower or Lender in commection with this Security
lmuumemmuszbeinwﬁﬁng,AnymﬁcewBummincmmcﬁunwimmisSmity {
Instrument shall be deemed to have been given 0 Borrower when mailed by first class mail or
when actually detivered to Borrower's notice address if semt by other means. Notice to any one
Borrower shall comsticwte notice to all Bomowers unless: Applicable Law expressly requires
oﬁem&se.ﬂtmﬁuaddrmsdxﬂlbedmhupmym“nlﬂommhsd&dgnmda
substitute notice address by notice 0 Lender. Borrower shall prompidy notify Lender of
Borrower’s change of address. If Lender specifies a procedure for feporting Borrower’s change
of address, then Borsower shall only report a change of address through that specified |
procedure. There may be only onc designated notice address under this Security Instrument at I
|

|

any one Bme. Amy notice to Lenmder shall be given by delivering it or by mailing it by frst
class mail 1o Lender's address sated herein uniess Lender has designaled another address by
potice to Borrower. Any nofice in conpection - with this Security Instrument shall not be
deemed to have besn given w Lender until actuslly received by Lender. If any novice required
by this Security Instumemt is also required under Applicable Law, the Applicable Law
requircment will sarisfy the correspording requirement undet this Security lnsitument.

i§. Governing Law; Severability, Rules of Construction. This Security - Instrument *shall be

by federal law and the law of the jurisdiction in which the Property is locad. All
rights and obligations contained in this Security Instrument are subject to any regquirements and
linsiations of Applicable Law. Applicable Law might explicidy or implicitly allow the partics
tofagres byconnactozitmightbesil:m.butsnchsilcmeshallwtbcmmumd = 2
prohibition against agreement by contract. In the cvent duat any provision or clause of this
Security Instrument or the Nowe conflicts with Applicable Law, suich conflict shall not affect
mh:rpwvisiomoflhisSa:uriryInstmmemormeNotewhichcanbegivmeffectwithomlh:
conflicting provision.

As usad in this Security Instroment: (1) words of the masculine pender shall mcan and
include corresponding neuter words or words of the feminine gender, (2) words in the singular
shall mean and include the plural and vice versa, and (3) the word "may” gives sole discretion
without any obligation to 1ake any action.

17. Bocrower’s Copy. Borrower shall be given onc copy of the Nowe and of this Securiy
: Instroment. .

T l!.Tnxsfud’thehvputyorandidalh!minBomwu’.AsmdinlhisSection

18, “Interest in the Property” means any legal or beneficial interest in the Propemy, inchuding,
. bur not limited to, those beneficial imerests transferred in a bond for deed, conmac for deed,
installment salcsmnm:lorescmwagmemcm,dnimofwhinhislh:mnskrofﬁdeby
Barrower at a fumre date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or mansferred {(or
if Borrower isnmamuralpemnmdahemﬁcialimmminﬂormmissoldmmmfeﬂad)
withowt Lender's prior writen conmsent, Lender may rrquire immedime payment in full of all
sums secured by this Security Instrument. Howcver, this opoion shall pot be exercised by
Lender if such exercise is prohibited by federal law.

If Lender exemises this option, Lender shall give Borrower notice of acceleration. The
mﬁccshailpmvid::puiodofmtlessrhan%days&wdtdmdrmduiﬁgivmh
accordance with Section 15 within which Borrower must pay all sums secured by this Securiry
Instrument. - If Bormower fails © pay these sums prior to the expirarion of this period, Lender
may iavoke any remedics permined by this Sccurity Instrumene without further notice of
demand on Borrower.

I!.msﬂmwmmAMM.HMmmmmm
Borrower shall have the right to have coforcement of dhis Security Inmrement discontnued a
any time prior w the earliet of: (i) five days before sale of the Properry pursusat 10 amy
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power of sale contained in this Security Instrumenr: {ii} such other period as Applicable Law
might specify for the termination of Borrower's right o reinstate; ot (i) enry of a hsdgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Iastrumemnt and the Nowe a5 if
acceleration had occurred; (b) cures any default of any other covenams or agreements; (c) pa)
all expenses incurred in enforcing this Securty Incrument, including, bm not limited
reasonable anormeys’ fess, property inspection and valustion fees, and other fees incurred for
the purpose of protecting Lender's inerest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may rcasonably require to assurc that Lender's
interest in the Propenty and rights under this Security Instrument, and Borrower’s cbligation w
pay the sums secured by this Security Instrumenr. shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and cxpenses in ome or more of the
following forms, as selected by Lender: (a) cash, (b) money order, (c) cemified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
instiwtion whose deposits are insuwred by a federal apgency, instramentality of entity or (d)
Elecrronic  Funds Transfer. Upon reinstatememt by Bomower, this Security Instumess and
obligations secured hereby shall remain fully effecive as if oo acceleration had occurred.
However, this right 1o reinsiare shall not apply in the case of acceleration nder Section 18.

20. Sale of Note; Change of Loan Servicer; Notce of Grievance. The Note or a partial
m:crcs:mchot:{togetherwnhth:sSecmtyim)cmbesold of more rimes
without prior notice w Borrower. A sale might result in a change in the entity (nown as the
"Loan Servicer™) thar collects Periodic Paymems duc under the Note and. this Security
Insrument  and  performs  other morgage loan  servicing obligarions under the Note, this
Security Instrument, aml Applicable Law. There also might be onc or more changes of the
Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrirten mice of the change which will stare the name and
the new Loan Servicer, the address w0 which payments should be made and any ocher
information  RESPA requires in commection with a motice of wansfer of servicing. If the Note is
sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligarions 0 Bormower will remain with the Loan Servicer
or be wansferred to @ successor Loan Servicer(s) and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other panty’s actions
purssant (0 this Security lostrument or that allepes that the other party has breached any
provision of, or any duty owed by rcason of, this Security Instrument, until such Borrower or
Lender has nodfied the other party (with such sotice given in compliane with the
requirements of Section 15) of such alleged breach and afforded the other party heretc =
reasomable period after the giving of such notcc to mke corrective action. If Applicable Law
provides a dme period which must elapse beforc certain action can be taken, that ume period
will be desmed (0 be reasonable for purposes of this paragraph. The notice of acceleration and
cppormunity to cure given to Borrower pursuam 1o Section 22 and the notice of acceleration
given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporrunity
10 take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (i) “Harardous Schstances™ are
those substances definedd as toxic or hazardons substances, pollotants, of wastes by
Environmental Law and the following substances: gasoline, kerusene, other flammable o toxic
petroleum - products, toxic pesticides and herbivides, volatile solvemts, materials conining
asbestos or formaldchyde, and radioactive materials; (2) “Envirommemai Law” means fedenal
!awsandlnwsoftm:]mmhcnon where the Property is locared thar relare ¢ health, safety or
environmental prowcuom (3} "Environmental Cleamyp” includes any respomse action, remedial
action, or ramwal action, as defined in Emvironmemal Law and {4) an "Environmental
Condition® mcans a condition that can cause, commibate to, or otherwise (rigger am
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Environmental Cleammp .

Borrower shall not cause or permit the presence, use, disposal, storage, or rcicase of any
Hazardous Substances, or threaten (o release any Hazardous Substances, on or in the Propery.
Borrower shal] not do. nor allow anyone else to do, anything affecting the Property (1) thar is
in violation of any Environmemtal Law, (2) which creatss an Environmental Condition or (3}
which, due to the presence, use. or release of a Hazardous Substance, creaws a condition that
adversely affecs the value of the Property. The preceding two scntences shall not apply o the
presence, use, or storage on the Property of small quamties of Hazardous Substances that are
generalty recognized to be appropriate t0 normal residential uses and t0 mainepance of the
Property (including, but not limited to, hazardows substances in consunmer products).

Borrower shall prompidy give Lender wrien notice of (1) amy investgaion, —claim,
demand, lawsuit or other action by anmy governmental or rcgulatory agency or private pamy
involving the Properry and any Hazardous Substance or Environmental Law of which Borrower
has acrual kmowledge; (2) any Environmenta) Condition, inchwding but not limited tw, aoy
spilling, leaking, discharge. release or threat of release of amy Hazardous Substance, at (3)
any comdition caused by the prescice, use or release of a Hazardous Substance which adversely
affects the value of the Propeny. If Bomower learns, or is notified by any governmemial or
regulatory authority, or any privatc party. that any removal or other remediation of any
Hazardous Substance affecting the Propeny . is peccssary, Borrower shall prompdy take all
Necessary remedial actions in accordance with Enviropmemial Law. Noching berein shall creae
any obligation on Lender for an Environmental Cleanup.

NON UNIFORM COVENANTS. Bormower and Lender further covenamt and agree as
follows:

22. Acteleration; Remedies. Lender shall give notice to Borrower prior te acceleration
following Barrower’s breach of any covenant or agreement in this Security Instroment (bit oot
prior 10 acceleration under Section 18 unless Applicable Law provides ptherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defzult; (c) » date, not less than
30da3rsfrumthedatethemﬁce'isgivunol!umer.bywhichthedefaultmhtcwed‘;and
{d) that failure to rure the default oa or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelevation and the right to
bring a court action to assert the non-existence of a default or any other defense of Borruwer to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
l.enderatilsopﬁonmynquireimuwdiateplymnlnfullofnllmwedhythk&writ
Instrument without Further demand and may invoke the power of sale and any other
pa‘miﬂedbyApplicabhhw.Luﬂus!nﬂhuﬂhledtowﬂeﬂ:ﬂmhnmed
punwngthemnuﬁspmldedhmis&uionn,lndudlng.buuﬁmmm,mmﬂt
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to escute
written notice of the occurrence of an event of default and of Lender’s election 1o cause the

I

B

Applknﬂehwlokomwumdmmherpu’mprsﬂlbedbyhppﬁabkm.m;lhﬂ
give public notice of sale 1o the persons and in the manher preseribed by Applicable Law. After
the time required by Applicable Law. Trustes, withowi demand on Borrower, shall sl the
Property at public auction to- the highest bidder at the time and place and under the terms
designated in the notice of sale in one or mare parcels and in any order Trustce determines.
Trustee may postpone sale of all or any parcel of the Priperty by public announcement at the
time and place of any previously scheduled sale. Lender or Ms designes may purchase the
Property at any sale. : ‘

Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Propexty withowt any
covemant pr warranty, expressed or kmplied. The recitals i the Trustee’s doed shall be prima
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25, Area and Location of Property. Either the Property is not more than forty acres in area
or the Properry is located within an incorpotated city or village.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covemanms
contained in this Security Instrumemt and in any rider(s) executed by Borrower and recorded

{Seal)

with it.
Witnesses;

[Space Below This Line For Acknowledgrent]
STATE OF NEVADA )

) =
COUNTYOF __1fucoen )

mwjlafh_md_&m.m-m_mwmm

JERRY A MAEDER and JUDY MAEDER

the signer(s) of the above instrument, who duly acknawledged 10 me that he/shafihey sxscubed Ihe same.

My commission uxpi:u- ‘?"”3@5

C.L FLAVION-ARNHART
214

NOTART PRRUIC, TIATE OF MEVADA
MNYE COUNTY, NEVADA
Wy Appoirttrent Exp, Ay 9,
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facle evidence of the truth of the sistements made therein, Trustee shall apply the proceeds of
the sale in the following order: {a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and atiorneys’ fees; (b) to all sums serured by this Security Instrument;
and (c) any excess to the person or persans legally entitled to i.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument,  Lender
shall request Trustee to recomvey the Property and shall surrender this Security Instrumem and
all notes cvidencing debt secured by this Security Instrumemt to Trustee. Trustes shall recomvey
the Properry without warranty to the person or persons legally entitled o it. Such persom or
persons shall pay any recordation costs. Lender may charge such person or persons a fee for
reconveying the Property, but cnly if the fee is paid to a third panty (such as the Trustee) for
services rendered and the charging of the fec is permitted under Applicable Law.

24. Substitute Trustee, Lender may, for any reason or cause, from time (0 time remove
Trustee and appoimt a succsssor tustee to any Truswe appoimed hereunder.  Without
conveyance of the Property, the successor trustee shall socceed w0 all the tide, power and
duties conferred upon Trustee herein and by Applicable Law.
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