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DEED OF TRUST

DEFINITIONS

Words uwsed in mulriple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Cerain rules regarding the wsage of words used in
this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated _ February 18, 2000 ., wogether
with all Riders to this documens,
(B) "Borrower" is__ JERRY & MAEDER and JUOY MAEDER, husband and wife

Borrower is the trustor under tis Security Instrumenr.
(C) "Lender™ is _ First Security Hank, N.A. . Lender is
a Corporation . organized and existing under the laws of The United States of America
Lender's address  is 37 N, Main Cedar City, uT_ 84720
Lender is the benefickary under this Security Instrument,
(D} "Trustee® is .
{E) "Note” means the promissory putc signed by Borower and dated __February 16, 2000 |
The Note states dhiat Borrower owss Lender

Eighty Thousand, Two Hundred Fitey and No/100 - evscmoemcuaoioeenn .. Dollars
(U.S. §_ ap,250.00 } plus imterest. Bormower has promised to pay this dabt in regular
Periodic Payments and to pay the debt in full oot [ater than  March 1, 2018 .
(F} "Property” means the property that is described ‘below umder the beading "Transfer of
Rights in the Property.”
(G} "Loan" means the debt evidegeed by the Note, plus interest, any prepaymemt charges and
late charges due under the Note, and alt sums duc vnder this Security lnstrument, plus interest,
(H) “Riders" means all riders to this Security Instrument that are executed by Borrower. The
following riders are 10 becxecutndbyBormwer(check box as applicable):

O Adjustabia Rate Fider [J Condominium Ricer 0 second Home Rider

] Baloon Fider ] Panned Unik Davelopment Riger 3 othectsy [speciyi

{3 14 Family Fuder [ Biwoekly Payment Rider .
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N "Applicable Law* means all comrolling applicable Federal, state and  Jocal statules,
regulations, ordinances and administrative ndes and orders (that have the cffect of law) as well
3s all applicable final, non-appealable Judicial opinjons.

() "Community Association Dues, Fees and Assessments” means all dyes, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium asscciation,
bomeowners association or similar Organization. i

(K} "Electronic Funds Transfar” means any twansfer. of funds, other than 2 fransacion
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic  instrument, COMPUIET, of magmetic tape 350 as fo order, instruct, or
authorize 2 financial institution to debir or credit an account,  Such term inclwdes, but is oot
limited to, point-of-saie wansfers, automated teller machipe transactions, transfers  initiated by
teiephone, wire transfers, and automated ¢learinghouse mansfers,

(L) "Escrow Iems" mean thoge items that are described in Section 3

(M} "Miscellaneous Proceeds” means any compemsation,  settement, award of damages, or

other taking of all or any pan. of the Property, (jii) comveyance in licw of condemmarion or (iv)
misrepresentations of, or omissions as 10, the value and/or condition of the Propenty,

(N} "Mortgage Insurance™ means insurance. protecting Lender against the nonpayment of, or
default on, the Loan.

(O} "Periodic Payment” means the regularly scheduled amount due for (1) priscipal and inrerest
under the Note, plus {2) any amounts under Section 3 of this Security Instrument,

(P} "RESPA” means the Real Estate Sewtlement  Procedures  Act (12 U.S.C. 260Tet seq.) and
its implementing regulation, Regulztion X (24 C.E.R, Part 3500), as they might be amended
from dme 1o time, or any additional or successor kegislation or regulation thar governs the
same subject matter. As used in thiz Security Instrument, "RESPA® refers 1o all requirements
and restrictions that are imposed in regard w0 a “federally  related mortgage loan” even if the
Loan does not qualify as a "federally related mongage loan” ender RESPA,
(Q)"Smomnrinlmmofkonwa‘mmypznymathasmducmm ,
whether  or pot that party has assmed Borrower's obligations under the Notw and or dhis
Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security {nstrumenr secures to Lender: {a) the repaymemt of the Loan, and all renewals,
extensions and modificatons of the Note; and {b) the performance of Borrower’s  covenants
and agreements under this Security [wsirumemt and the Note. For this purpose, Borrower
immevocably grants and comveys to Trustee, in rust, with power of sale, the following described
propenty located in the ﬂ%of _Liwcow

i3 PMame. of Recoming Jusecicsen]
ALL THAT PROPERTY SITUATE IN THE SOUTHEAST SUARTER (SE1/4) OF THE WORTHEAST QUARTER CME1/4) ANG
THE NORTHWEST QUARTER (MW1/4} OF THE WORTHEAST QUARTER (NE1/4) OF THE SOUTHEAST QLARTER (SE1/4) OF
SECTION 7, TOWNSHIP & SOUTH, RANGE 67 EAST, H.D_5.&a. LYING LEST OF A LINE RINNING MORTH 34 5
WEST FROM A POINT DN THE WORTH SIOE OF THE SPLA & SLER COS. RIGHT OF WAY 2007.5 RANGE 67 EAST,
M-D.B.ENM., QEGING WORTH OF THE CENTER OF THE MEADOW VALLEY WASH AND MOT CONTAINED IN THE ANEA
EMBRACED BY THE SUNSET LODE PATENTED MINING CLAIN, SURVEY NO. 2114, AND BEING SITUATE IN THE CITY
OF CALIENTE, LINCOLN COUWTY, MEVADA. ASSESSOR’S PARCEL WUMBER FOR 1999 - 2000: [3-101-07F

which currentdly has the address of TOP CEMETARY SOMD  ° ;

CALTENTE . Nevada mnoé ("Propenty  Address™);
[City]
= P ] Piga 2 of 14 page
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uncncumbered,  except for escumbrances of record.. Borrower warrants and  will defend
generally the tte to the Property against all claims angd demands, subject to any encumbrances

THIS SECURITY INSTRUMENT combines uniform covenams  for national use and
non-uniform  covenants with fimiteg variations by jurisdiction to constiture g uniform  security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanr and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duye the principal of, and inerest on, the detw evidenced by the Notz

fnstrument  shall be made in U5, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumenmt is returned 10 Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument  be made in one or more of the following forms, as selecisd by Lender: (a)
cash, (b) money order, (c) cenified check. bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instinktion whose deposits are insured by a federal
agency, instrumentality, or enticy or (d) Electronic Funds Transfer,

Payments ‘are deemed received by Lender when received at the location designated in the

accepied. If each Periodic Payment is applied as of its scheduled due date, ihen Lender nesd
Bot pay interest on unapplied funds. Lender may hold such unapplied funds untl Borrower
makes paymenis) to bring e Loan cwrem. If Borrower docs not do se within a reasonable
period of time, Lender shall either apply such funds or requrn them o Borrower. If not applied
carlier, such funds will be applied 1© the outstanding  principal balance under the Note
immediately prior 10 foreclosure.. No offset or claim which Borrower might have now or in the
furure againgt Lender shall refieve Borrower from making payments due under the Note and
this Security Instnment or performing the covenants and agresficnis secured by this Securiry
Instrument.

If Lender receives a payment from Borrower for a delinquent Periodic Paymen which
includes a sufficient amount o pay any late charge dur, the payment nmy be appiied 1w the
delinquent  payment and the lags charge. If more than ome Periodic Paymem is outstanding,
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Payments if, and o the extent that, each payment can be paid in full. To the extene that any
€xcess cxists after the payment is applicd to the full payment of one or more  Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments  shall be
applied first to any prepayment charges and then as described jn the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Notc shall not extend or postpone the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow Ttems. Bormower shall pay to Lender on the day, Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") ro provide for
payment of amounts due for: (a) taxes and as nts and . other jtems which' can atain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leaschold
payments or ground renls on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any

in accordance with the provisions of Secdon 10 These items are called "Escrow ltems." At
originaticn or at any time during the term of the Loan. Lender may requite tha Community
Association Dues, Fees ang Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item_ Borrower shall promptly furnish o Lender all notices
of amoums to be paid nnder this Section. Borrower shail pay Lender the Funds for Escrow
ltems ‘unless Lender waives Borrower's  obligation 1o pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation . pay to Lender Funds for any or all Escrow
hems at any time, Any such waiver may only be in writing. In the evenr of ‘such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow leems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receiprs evidencing such payment within such tme period as Lender may roiquire,
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be
deemed 10 be a covemant and agreement  contained in this Security Instrument, as the phrzse
“covenamt and agreemem” s used in Section 9. If Borrower is obligated to pay Escrow [tems
directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow lem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower ghall then
be obligated under Section 9 o fepay tw Lender any such amouns. Lender may revoke the
waiver as 10 any or all Escrow liems ar any time by a notice given in accordance  with Section
15 and, upon such revocation, Borrower shall pay w Lender all Funds, and in such amounts,
thar are then required under this Section 3,

Lender may, at any time, collact and hold Funds in an amount (1) sufficient o permit
Lender to apply the Funds at the mime specified under RESPA and (2) oot w exceed the
maximum amcumt a lender can requite under RESPA. Lender shall estimate the amount of
Funds duc on the basis of curmrenr daa and reasonable estimates of expendimures of fimne
Escrow ltems or otherwise in accordance with Applicabie Law.,

The Funds shall be held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender js an instimtion whose deposits are so0
insured) or in any cherall Home Loan Bank, Lender shall apply the Funds to pay the Escrow

bolding and applying the Funds, anmually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower imerest on the Funds and Applicable Law permits Lender

the Funds as requirsd by RESPA.
If there is a swplus of Funds held in escrow, as defined wnder RESPA, Lender shall
account 0 Borrower for the excess funds ip accordance with RESPA. If there is a shortage of
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Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount DECESSAY (0 -make up the
infaccordance  with RESPA., but in no more  thun twelve monihly paymenrs, If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shail notify Borrowsr as
required by RESPA, and Bomower shall pay to Lender the AMOUNE necessary 1o make up the
deficiency in accordance with RESPA, but in oo more than twelve monthly payments.

Upon paymem in full of an sums secured by this Security [nstrument, Lender  shan
promply refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and tmpositions
attribuable to the Property which cap arain priority over this Security Instrument,  leasshold
payments of ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any, To the extent thar these items are Escrow Items, Borrower shall pay them
in the manoer provided in Section 3.

Borrower  shalt promptly _discharge any ken which has priarity over this Security Instrumens
unless Borrower: (a) agrees in wridng ¢o the payment of the obligation secured by the lien in a
manner aceeptable o Lender, but only su long as Borrower is performing  such apreement: (b)
contests the Jien in good faith by, or defends against enforcement of the lien in, legal
proceedings - which in Lender’s opinion operate 1o prevemt the enforcement of the Lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agresment  sadsfactory to Lender subordinating the lien w0 thig
Secwrity Instrument.  If Lender determines thar any part of the Property is subject to a fen
which can arain priority over this Security Instrument, Lender may give Bormower 3 notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower - shail
satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower 1o Pay a ome-time charge for a real estate tax verification
and/or reporting service useq by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvememss now existing or bereafier
erecied on the Property  insured against loss by fire, hazards included within the rerm
“extended coverape.” amd any other hazards including, bwt npor limited 0, ecarthquakes and
floads, for which Lender Fequires ipsurance. This insurance shall be mainuined in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender_mpim

zone determination, cerification - and tracking services or (2) a one-time charge for flood zone
determination and cenification services and. subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or cenificarion, Borrower shall
also be responsible for the Payment of any fees  imposed by the Federat Emergency
Management  Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Bommower fails 1o maintain any of the coverages described above, Lender may .ob!?in

Y0 purchase any particular Iype or amoum of coverage. Therefore, such coverage shall cover
Lender, but might or might ot protect Borrower, Borrower’s cquity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide grearer or
lesser coverage than was previously in effect, Borrower acknowledges that the cost of the
insurance coverage so oiMained might significandy excesd the cost of insurance that Borrower
could have obained. Any amounts disbursed by Lender under this Section 5 shall become

All insurance policies required by Lender and renewals 'of such policies shall be subject o

mwﬁmhlmumm-maw Page 5 of 14 pages)
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In the evemt of loss, Borrower shall give prompr potice w the insurance carrier and
Lender. Lender may make proof of loss if ot made prompily by Borrower, Unless Lendsr and
Borrower  otherwise agret in writing, any insurance proceeds,. whether or not the underlying
insurance was required by Lender, shall be applied to restoration. or repair of the Propenty, if
the restoration or repair is cconomically feasible amd Lender's security is not lessened, During
such repair and restoration petiod, Lender shall have the right to hold such insurance proceeds
until Lender has had an OppUrUNity. 10 imspect such Propenty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken  promptly.

Lender may disburse proceeds for the repairs and restoration in 3 single payment

of progress payments as the "work is completed. Unless an agreement  is made j

- Applicable | Law requires imcrcgt 0 be paid on such insurance proceeds, Lender
or other third parties. retained by Borrower shall not be paid out of the insurance proceeds

W

and shall be the sole obligation of Borrower, If the restoration or repair is not

sconomically

feasible or Lender's sectrity would be kssened, the insurance  proceeds shull be applied (o the
sums secured by this Security Instrument, whether or oot then due, with the excess, if amy,

paid to Borrower. Such insurance proceeds shall be applied in the order provided
2.
If Borrower abandons the Propeny, Lender may file, negotiate and scale

for in Section
any available

ipsurance claim and related marmers, [§ Bommower does not respond  within 30 days to & potice
from Lender thar the insurance carrier bas offered to seule a claim, then Lender May negotiaie
and semle the claim. The 30-day period will begin when the notice is given In either evenr, or
if Lender acquires the Propemty under Section 22 or otherwise, Bormower hereby assigns w
Lender (1) Bormower's rights w any insurance Procecds in an amoumt not o excesd the
dmonnts  unpaid under the Note or s Security Instrumest, and (2) any other of Borrower's
rights (other than the right 10 any rcfurd of umcarned premiums paid by Bormower) under all
insurance policies covering ‘the Property, insofar as such rights are applicable to the coverage of

the Property. Lender may use the insurance proceeds either 1o repair or restore
Or o pay amoums uapaid under the Noge or this Security Instrument, whether
dne.

the Properry
of oot then

its condition. Unless it is determined  pursuant to Section § that repair or restoration is not

economically feasible, Borrower shall prompuly repair the Property if damaged 1o

avoid further

deteriorarion  or damage, If insurance or condemnation proceeds are paid in connecﬁpn with

damage 1o, or the wking of, the Properry, Borrower shall be responsible for
testoring the Propenty only if Lender has released proceeds  for such purposes.

Lender may

disburse proceeds for the fepairs and restoration in a single payment or in a series of progress
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paymenis as the work is completed. If the insurance or condemnation proceeds are not
sufficient 10 repair or restre the Property, Borrower is oot felieved of Bortower's  obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable - entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the imterior of the improvements oo the .

Borrower’s loan Application. Borrower shall be. in default if, ducing the Loan
application process, Borrower or any Persoms or emtities acting. ar the direction of Bormower o
with Borrower's knowledge or consenr gave materially false, misleading, or inaccurate
information or staements to Lender (or failed to provide Lender with material information) in
comnection  with the Loan.  Material representitions - include, but are et - finited to,
fepreseniations  coocerning  Borrower's occupancy of the  Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {1} Borrower fails o perform the covenants and dgreements contined in this
Security Instumem:, (2) there is a legai proceeding thar might significantly affect Lender’s
interest in the Property. and/or rights under this Security Instrument (such ag a proceeding in
bankrupecy, probate. for condemnation or forfeiture, for enforcememt of a Ken which. may
amain priotity over this Security Instrument or o enforce laws or regulations), or (3) Borrower
has abandomed the Property, then Lender may ‘do aml pay for whatever is reasomable - or
appropriate  to | protect Lender's imerest in the Property and rights under this Security
lostrumaent,  including profecring and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, bur are pot limited 1o, (1) paying any
sums secured by a lien which has priofity over this Security Instrement, (2) appearing in courr,
and (3) paying reasonable anorneys’ fees 1o protect its interest in the Propenty and/or rights
under ‘this Security Instrument, including its secured position in a bankruptcy  proceeding.
Sevuring the Propeny includes, but is nor limited to, emering the Property 10 make repairs,
change locks, replace or board up doors and windows, dmin water from pipes, climinate

Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires. fee title 1o the Property, the leasehold and the fee title shal}
Dot merge unless Lender agress 10 the merger in writing,

10. Mortgage Insurance. If Lender tequired Mongage Iosurance a5 a condition of making
the Loan, Borrower shal) pay the premiums required (0 mainwin the Mortgage losurance in
effect. If, for any reason. the Mortgage Insurance coverage required by Lender ceases wo be
available from the morgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mongage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the
Mongage Insurance previously in effect, at a cose substantially equivalem w the cost o
Borrower of the Merngage [nsurance previously in effect, from an altermate mongage insurer
selected by Lender. If substantially equivalem Mertgage Insurance coverage is not available,
Borrower shall contine to pay o Lender the amoumt of the separately  designated payments
that were due when the insurance coverape ceased o be in effect. Lender will accept, use and
fetain these payments as a non-refundable loss reserve in lien of Mortgage Insurance, Such loss
reserve shall be non-refundabie, notwithstanding the fact that the Loan is ulimatcly paid in
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full, and Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve. Lender can mo longer require loss reserve paymens if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer seiected by Lender
again becomes available, iy obtained, and Lender requires  separately  designated payments
toward the premiums for Morigage Insurance. If Lender required Monigage Insurance as a
condidon of making the Loan and Borrower was ‘required to make separately  designated
payments wward the premiums for Morgage Insurarce, Borrower shall pay the premiums
required to maintain Morgage Insurance io effect. or w0 provide a non-refundable loss ~seserve,
until the Lender's requirement for Mortgage losurance ends in accordance with any written
agreernent between  Borrower and Lender providing . for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay
interest at the e provided in the Note,

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Procesds ars
hereby assigned 10 and shall be paid to Lander,

If the Propeny is damaged, such Misceilaneous Procesds shall be applied to restoration or
repair of the Property, if the restoration or repdir- is economically feasible and Lender’sisecurity

shall be umdertaken prompely. Lender may pay for the repairs and rfestoration n a single
disbursement  or in a series of PIOETESS paymemts as the  work is completed. Unless an
agreement  is made in writing or Applicable Law requires interest to he paid on sach
Miscellaneous  Proceeds, Lender shall not be required to pay Borrower any imterest or carning

on such Miscellaneous Proceeds. If the Testoration  Or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or noi then due, with the excess. if any, paid to

Miscellaneous Procesds shall be applied 10 the sums secyred by this Security Instrument,
whether or nor then due, with the excess, if any, paid to Borrower.

In the ‘event of a partial taking, destruction. or logs in value of the Property in which the
fair market wvalue of the Property immediately before the partial waking, destraction, or loss in
value is equal (o or greater than the amourt of the sums secured by this Security Instrument
immediately before (b partial making, destruction, or Joss in value, unless Bomower amd
Lender otherwise  agres in writing, the sums secured by this Security Insument shall be
reduced by the amoum of the Miscellaneous  Proceeds multiplied by the following fracton: {a)
the 0] amoumt of the sums secursd immediately before the partial taking, destruction, or loss
in valoe divided by (b) the fair market value of the Property immediately before the partial
taking, desmruction, or boss in value, Any balance shail be paid to Borrower.

In the cvent of a partial raking, destruction, or-loss in value of the Propeny in which the
faic market value of the Propeny immediately before the partial taking, destruction, or loss in
value is less than the amoumt of ¢he sums sccured immediately before the pardal taking,
destruction, or loss in value, umless Borrower and Lender otherwise agree in writng, the

for damages. Borrower fails 0 respond to Lender within 30 days afier the daie the notice is
given, Lender is authorized to collcct and apply the Miscellaneous Procesds cither to
feSWOMAtion or repair of the Property or to the sums secured by this Security Instrumen,
whether of not then due, “Opposing  Party™  meuns the third party that owes Borower
Miscellanecus  Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellaneous Procseds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could fesult in forfeiture of the Property or other material
impaiment of Lender's interest in the Property or rights wnder this Security Inserumenr,
Borrower can cure such a default and, if.scceleration has occurred, reinstae as provided in
Secton 19, by causing the action or preceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Propeny or righis under this Security Imstrumem. The proceeds of any award or
claim for damages that are auwnibutable (o the impairment of Lemder’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to resioration or repait of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time
for payment or madification of amortization of the sums secured by this Security lnsuument
granted by Lender to Borrower or any Successor in loterest of Borrower shall not operate w
release the liability of Borrower or any Successors in Interest of Borrower.  Lender shall sot be
required o commence proceedings apainse any Successor in Interest of Bomower or o refuse
o exter] dme for paymem or otherwise modify amortization of the sums. secured by this
Security Instrument by reason of any. demand made by the original Borrower or any Successors
in Imerest of Borfower. Any forbearance by Lender in exercising. any fight or remedy
including, without limitation. Lemder's acceptance  of payments from third persons, esities or
Successors in Interest of Borrower or in amounts Iess than the amount then due, shall noc be a
waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Bomower
covemants and agrees that Borrower’s obligations and liability shall be joine and  several,
However, any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer™): (a} is co-signing this Security Instrument only to mortgage. grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrumenr; and (c) agrees that
Lender and any other Borower can agree (0 extend, modify. forbear or make any
accommodations witk regard to the terms of this Security Instrument or the Note withowr the
Co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Imerest of Bormrower who assumes
Botrower’s obligations under this Security Instrument in writing, and is approved by Lender,
shall obuin all of Borrower’s rights and benefits under this Security Instrument. Borrower shall
not be released from Borrower's obligations and liability under this Security Instrument unless
Lender agrees to such release “ip writing. The covenants and agreemems of this Security
Iastrument shail bind {except as provided io Section 20) and benefil the successors and assigng
of Lender,

14. Loan Charges. Lender may charge Bortower fees for services performed  in comnection
with Bomower's default, for the purpese of protccting Lender’s imterest in the Property and
rights under this Security Instrument, including, but ot limited 1o, attorneys  fees, propeny
inspection and valuation fees. In regard 0 any other fees, the absence of express authority in
this Security Instrument 1o charge a specific fee w0 Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may mot charge fees that are expressly
prohibited by this Security Instrument or by Applicabie Law.

If the Loan is subject 10 a law which sets maximum Jloan charges, and that law is finally
intetpreted so thar the interest or ather lgan charges colleried or 10 he collected in connection
with the Loan exceed the permined limits, then: (@) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted Jimit; and (b) any sums already
collecied from Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borroser. If 2 refund reduces principal, the reduction will be teated as a
partial prepayment  without any prepayment charge (whether or not a prepayment charge is
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provided for under the Note). Borrower's acceptance of any such refund made by direct
payment t Borrower will constitume a waiver of any right of action Borrower might have
ansing out of such overcharge.

15. Notices. All potices given by Borower or Lender im comnection with this Security
Instrument must be in wriing. Any pofice o Bomower in conmection  with this Security
Instrument shall be deemed 10 have been given to Borrower when mailed by firse class mail or
when actually delivered to Borower's notice address if sent by other means. Notice o any one
Borrower shall constinme notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall he the Property Address unless Borrower has designazed a
substitute notice address by notice to Lender. Bomower shafl prompdy notify Lender of
Borrower's change of address. If Lemder specifies a procedure for reporting Borrower’s change
of address, then - Borrower shall only report a change of ‘address  duough tha specified
procedure. There may be only one designated notce address under this Security Insuument at
any one time. Any notice t¢-Lender shall be given by delivering it or by mailing ir by first
class mail to Lender's address scated-herein unless Lemder has designated - another address by
potice to Borrower. Any notice in conpection with this Security Instrument shall pot be
deemed 1o have been given to Lender undl actually received by Lender. If any notice reguired
by this Security Instrument is-also required under Applicable. Law, the. Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is focated. All
rights and obligations conmined in this Security Insirument arc subject to any requircments and
limitarions of Applicable Law. Applicable Law might explicitty or implicitly atlow the parties
tofagree by coomract or it might be silem, but such silence shall oot be construed as a
prohibition against- agreement by contract. In the event thac any provision ot clause of this
Security Instrument of ibe Mote conflicts with Applicable Law. such conflice shall oot affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Iostrument: (1) words of the mascoline gender shall mean and
include corresponding neuter words or words of the feminine gender. (1) words in the singular
shall mean and include the plural and vice versa, and (3) the word “may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Bommower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Properry”. means any legal or beoeficial interest in the Property, including,
but not limited o, those beneficial imerests transferred in a bond for deed, contract for deed,
installment sales COMract or escrow agreemient, the imtemt of which is the transfer of tde by
Borrower at a funire date to a purchaser.

If all or any part of the Propemy or any Interest in the Property is sold or transferred {or
if Borrower is not a4 nawral person and a bencficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate paymemt in full of ail
sums scoured by this Sccority Instumem. However, this option shall not be exercised by
Lemer if such exercise is prohibited by federal law. )

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The
potice shall provide a penod of not less than 30 days from dthe date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the cxpiration of this period,
may invoke any reimedies permitied by this Security Instrumend without further ootice or
demmand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerain conditions,
Rorrower - shall have he right to have enforcement of this Security Instrument discontimsed  ar
any fime prior 1o the earliest of: (i) five days before sale of the Properry pursuant @ any
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power of sale contained in this Security Instrument; (i) such orher period as Applicable Law
might specify for the tenmination of Borrower's right w rinstate; or (iti) entry of a judgment
enforcing this Security Instrument. Those conditions aré thar Bomower: (3) pays Leoder al)
sums which then would be due under ‘this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreemems; (c} pays
all expemses incurred in enforcing this Security - Instrument, including, but not limited 1w,
reasonable attorneys® fess, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's imterest in the Property and rights under this Security
lnstrument; and (d) akes such action as Lemder may reasomably require o dssure that Lender's
interest in the Property and rights under this Security lnstrument, and Borrower's obligation to
pay the sums secured by this Security Insuument, shall contnue unchanged.  Lender may
require that Bomrower pay such reinstaterment sums and expenses in one of more of the
foltowing forms, as selected by Lender: (a) cash, (b) money order, (c) certified check, bank
check, weasurer's check “or “cashier's check, provided any such check is drawn upon an
institution  whose depusits are insured by a federal agency, instrumentality or entity or (d)
Elecnonic  Funds Transfer. Upon  reinstatement by Borrower, this Sevunty Instrument and
obligations * secured hereby shall remain fully effective as if no acceleraion  had occurred.
However, this right 1o reinstate shall oot apply in the case of acceleration uoder Section 18.

20: Sale of Note; Chanpe of Loan Servicer; Notice of Grievance, The Note. or a partial
interest in the Nowe (together with this Security Instrument) can be sold one or more times
without prior notice 10 Borrower. A sale might result in a change in the entity (kmown as the
"Loan Servicer”} that collects Periodic Payments duc under the Note and chis Security
Instrument | and performs other mortgage loan servicing obligatons under the: Note, this
Security Imstrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelaed 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written nodce of the change which will sme the name and address of
the new Loan Servicer, the address o which paymems should be made and any other
information RESPA requires in connection with a notice of mansfer of servicing. If the Note is
sold and thereafier the Loan is serviced by a Loan Scrvicer other than the purchaser of the
Note, the morigage loan servicing obligations ro Borrower will remain with the Loan Servicer
or be transferred 10 a successor Loan Serviceris) and are pot assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
cither an individual litigant or the member of a class) that arisés from the odher party’s actions
purseant to this Security Instument or thar alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notce given in compliance with the
requirements of Secdon 15 of such alleged breach and afforded the other party hereto a
measomable period afier the giving of such notice 10 ke comective action. §f Applicable Law
provides a time period which must elapse before cerain action can be taken, that time period
will be deemed w0 be reasonable for purposes of this paragraph. The notice of acceleration and
OppoOrmnity to cure given to Borrowsr pursuant to Section 22 and the motice of acceleraton
given to Borrower pursuant 1o Section 18 shafl be deemed to sanisfy the ootice and oppomunity
to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21- (1) "Hazardous Substances” are
those substances defined as toxic or hazardous Substaoces, pollutanrs, or waswes by
Environmental Law and the following substances: gasoline, kerosene, oher flammable or toxic
pewroleuny  products, toxic | pesticides amd  herbicides, volaile solvents, materiais comaining
ashestos or formaldehyde, and radicactive materials: (2} “Enviroomentai Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safery or
environmental - proteciion; (3) “Environmental Cleanup™ includes any response acticn, remedial
action, of temoval action, as defined in Environmental Law and (4) an “Environmental
Condition” means a condition thar can causc, - contribue 0, or otherwisz tigger an
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Environmental Cleanup . -

Borrower shall not causse or permit the presénce, use, disposal, storage, or releass of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the .
Borrower shall not do, por allow anyone else to do, anything affecting the Property (1) that is
in violation of any Environmental Taw, {2) which creates an Environmental Comdition or (3)
which, due 10 the presence, use. or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two semtences shalt not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are
generally recognized to be appropriate to normal residential uses and 0 maintemance of the
Propenty (including, but not limited 1o, hazardous substances in consumer products).

Bomower shall promptly give Lender wrinen. notice of (1) any investigation, claim,
demand, lawsuit or other action by any governmentl or regulatory agency or private pary
involving the Property and any Hazardous Substance or Envirenmental Law of which Borrower
bas actual knowledge: (2) any Environmental Condition. including but Bot limited w, any
spifling. leaking, discharge, rclease or threat of release of any Huazardous Substance, and ()]
any condition caused by the presence, use of release of a Hazardows Subsiance which adversely
affects the value of the Property. M Borrower leamns, or is notified by any govermuemal or
tegulatory  authofity, OF any private party, that any removal or other remediation of amy
Hazardous Substance affecting the Property is necessary, Bomower shail prompdy take all
pecessary remedial actions in accordance with Environmental Law. Nothing hercin shall create
any obligafion on Lender for an Environmental Cleanup.

o NON UNIFORM COVENANTS. Bomower and Lender further covenant and agree as
Hows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrowes’s breach of any covenant or agreement in this Security Instnument
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
shall specify: (a) the default; (b) the action required to cure the default; {c} a date, not less
30 days from the date the notice is given 1o Borrower, by which the default must be cured;
{d) that failure 1o cure the default on or before the date specified in the notice may result
acceleration of the sums serured by this Security Insirument and sale of the Property.
notice shall further inform Borrower of the right to reinstate after acceleration and the right
bring a coort action to asseri the non-existence of a defauit or any other defense of Borrower
acceleration and sale. If the default is not cured on or before the date sperified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without Further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled 1o collect all expenses incwred In
pursuing the remedies provided in this Section 12, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If ‘Lender invokes the power of sale, Lender shall exenute or cause Trustee fo execute
written notice of the ocrurrence of an event of defanlt and of Lender’s election to cause the
Property to be sold, and shall cause such notice to be recorded in each county in which any part
of the Property is located. Lender or Trustee shall mail copies of the notice as prescribed by
Applicable Law to Borrower and to other persons prescribed by Applicable Law. Trustee shall
give public notice of sale to the persons and in the manner prescribed by Applicable Law, After
the time required by Applicable Law. Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms
desigmated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shafl be prima
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facle evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b} 1o all sums secured by this Security Instrument;
and (¢ anyemstntb:personorpusomlemllyeﬁhkdtoit.

23. Reconveyance. Upon paymemt ~of all sums secured by this Security Instroment, Lender
shall request Trustes 1o recomvey the Property and shall surrender this Security Insuument and
all motes evidencing debt secured by this Security [nstrument to Trustee. Trustee shall recoovey
the Property without warranty to the pPerson or persons iegally ennitled ¢o it. Such persom or
persons shall pay any recordation costs. Lender may charge such person or persons a fee for
reconveying the Property, but onty if the fee is paid to a third party (such as the Trustee) for
services rendered and the charging of the fee is permirted under Applicable Law.

24. Substitute Trustee. Lender may, for any reason or causs, from time o time remove
Trustee and appoint - a Sugcessor trustee o amy Trustee appoinied  hereunder.  Without
conveyance of the Property, the successor frustee shall sncceed 10 all the title, power and
duties conferred upon Trustee herein and by Applicable Law.
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25. Area and Location of Property. Either the Property is not more. than forty acres in arca
ormchopenyislouwdwi:hinmimorpmzwdciqorvilhge.
BY SIGNING BELOW. Borrower accepts and agrees [0 the iemms and covenants

coptained in this Sccurity Instrument and in any rider(s} cxecuted by Bomower and recorded
with it.

Witnesses:
y (Seal)
RRY ER _Bormower
- i
' /UJ//,QL«’ \)/V\ fed f‘Q- 4. (Seal)
. \’.ji‘m&j N -Borower
(Seal)
-Borrower
(Seal)
-Borrower
[Space Below This Line For Acknowledgiment]
STATE OF NEVADA )

)=
COUNTYOF __wincoiw )

on the It dey ot &é{g&ﬁ{ . AD. KLYD  personaly appesred bators me

JERRY A MAEDER and JUDY MAEDER
mmma)dmm-mmmmmmmmwm@mmmm.

Qo?ﬁf/gwm///mw

Abm;y‘;bﬁ(c residing al: A 7& adt,mlﬂ{, ﬂ)w‘u&

My commmission expires ?"?’3@5 Vel way ClL nﬂvﬁﬁmﬁm
3 No, F-426- 14

L3
WOTARY PRMIC, YIATE OF IvaDa §
NYE COUNEY, NEVADA
Appoirtment B, Juy 9, 2000
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Leslie Boucher
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