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Assessor's Parcel Number- 08-051-09

Recording Requesied By:
PATRICIA SLOBN
GE CAPITAL MORTGAGE SERVICES, INC.
4680 HALLMARK PARKWAY
SAN BERNARDING, CA 92407

| DEED OF TRUST

THIS DEEDOFTRUSTisrudelhis 10TH day of FEBRUARY 2000 .
among the Grantor,
MARK GEEN POULSEN AND SUZANNE POULSEN, HUSBAND AND WIFE, AS JOINT TENANTS

(herein “Borrower"),
FIRST AMERICAN TITLE INSURANCE COMPANY

(herein "Trusies*), and the Beneficiary,
GE CAPITAL MORTGACE SERVICES, INC.

» 4 COrporation organized and
existing under the laws of THE STATE OF NEW JERSEY . Whose address Iy
THREE EXECUTIVE CAMPUS, CHERRY HILL, NJ 08034 . (herein "l.endcr').

BORROWER, in consideration of {he indebtedness  herein recited and  the trust herein created, irrevocably
gramis and conveys 1o Trustee, in rust, with power of sale, the following described property located in the County of

LINCOLN » State of Nevada:
BEING A PORTION OF THE NORTHWEST QUARTER {NW1/4) OF SECTION 16, T.7 5., R. 61 E.,

M.D.B.&M., MORE PARTICULARLY DESCRIBED ag FOLLOWS

LOT 9 OF STEWART SUEDIVISION AS SHOWN ON THE SUBDIVISION MAP RECORDED DECEMBER 23, 1377
IN THE OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY, NEVADA IN BOOK "A* OF PLATS AT
PAGES 132 AND 132 AS FILE NO. 61079, LINCOLON COUNTY, NEVADA RECORDS,

ASSESSOR's PARCEL NUMBER FOR 1999 - 2p0¢: 08-051-09

which has the address of HWY 93 MILE MARKER 3§ 1/2 ., ALAMO .
[Street] [Ciey)
Nevada 83001 (herein "Property Addrass™);
[ZIP Code}

TOGETHER with all the Improvemcnts now or hereafier erected on the property, and all casements, rights, appurienances
and fends (subject however o the rights and authorities given herein to Lender 10 collect and apply such rents), all of which shall
be deemed 10 be and remain a part of the Property covered by this Deed of Trusy; and alt of the foregoing, together with said
Ppraperty {or the leasehold estate if this Deed of Trust is on & leasehold) are hereinafier referred 10 a3 the * I

TO SECURE o Lender the fepayment of the indebledness evidenced by  Borrower's note  dated

FEBRUARY 10, 200D and extensions and renewals thereof therein "Note”), in the principal sum of
US § 44,000.00 - with inicrest thereon, providing for monthly installments of principal and intcrest, with the
batance of the indebredness, if not sooner paid, due and payable on FEBRUARY 1§, 2015 ;

»
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UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows: . ) .

L. Payntent of Principal and Interest. Borrowsr shall prompdy pay when doe the principal and inierest indebledness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjict 10 applicable law or a written waiver by Lender, Botrower shall pay 1o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (berein
"Funds™) equal 1o one-twelfih of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may aitain priority over this Decd of Trusi, and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for havard insurance, plus one-twellth of yearly premivm instaliments for morigage insurance, if
any, all as reasonably estimated initially and from time 1o (ime by Lercler on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds wo Lender to the extend that Borrower makes
such payments o the holder of a prior morgage or deed of rust if such a holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institntion the deposits or accounts of which are insured or
guaranteed by a federal or state agency finchading Lender if Lender is such an instilation). Lender shall apply the Funds 1o pay
said taxes, assessmenls, insurance preminins amd ground rems. Lender may not charge for so holding and applying the Funds,
analyzing said account or veritying and vompiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable taw permits Lender to make such a charge, Borrower and Lender may agree in wriling at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreenwnt is made or applicable law
requires such interest to be paid, Lender shall nol be required 1o pay Borrower any interest or earmings on the Funds. Lender shall
Bive 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits o the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Deed of
Trust,

If the amount of the Funds held by Lender, together with the furure monthly instaiiments of Funds payable prior 1o the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient fo pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any anoum necessary to make up the defickency in one or more payments as Lender may require,

Upon paymient in full of atl sums secured by this Deed of Trust, Lender shail promptly refund 1o Borrower any Funds held
by Lender. if under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than inumediaiely prior o the sale of the Properiy or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit against the sums secored by this Deed of Trusi.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in paymuent of amounts payabl: 10 Lender by Borrower under
paragraph 2 hereof, then lo interest payable on the Note, and then to the principal of the Note,

4. P'rior Morigages and Deeds of Trust; Charges; Liens. Borrower shall pecfornt all of Borrower's obligations under
any morigage, deed of trust or other securily apreement with a fien which has priority over this Deed of Trust, including
Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions altributable to the Property which may attain a priority over this Deed of Frust, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrowsr shall keep the improvements now existing ot hereafter erecied on the Property insured
against loss by fire, hazards included within the temm "extended coverage,® and such other hazards as Lender may require and in
such amourts and for such periods as Lender may require.

The insurance carrier providing the insurance shall bechosen by Borrower subject 10 appraval by Lender; provided, that

which has priority over this Deed of Trust. i

In the event of loss, Borrower shall Bive prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
if not made prompily by Borrower, -

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice s
mailed by Lender 1o Borrower that the insurance carrier offers o seitle a claim for insurance benetus, Lender is authorized 1o
collect and apply the insurance proceeds ar Lender's aption either to restoration or repair of the Property or to the sums secured
by this Deed of Truss.

6. Preservation and Mainlenance of Property; | holds; Condominivms; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall poy COmMit waste or permil impairmen! or deterioration of the Property and shalt
comply with the provisions of any lease i this Deed of Trust is on a leaschold. If this Deed of Frust is on a unil in &

7. Protection of Lender's Security, i Borrower fails o perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees,
ang take such action as is necessary (o protect Lender's interest. IT Lender required morigage insurance as a condition of making
the loan secured by this Deed of Trust, Borrower shall pay the premiums required © mainiain such insurance in effect uneid such
mmi-_ ai l::hI: requirement for such inswrance terminates in accordance with Borrower's and Lender's wrillen agreement or
applical w.

_Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additicnal indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agrez to other terms of
paymesnt, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense of lake any action hereunder.

8. Inspection. Lender may make or cause ko be made reasonable entries upon and inspections of the Property, provided that
ﬁl;ndn:r shall give Barrower notice prior 1o any such inspection specifying reasonable cause therefor related 1o Lender’s interest in

Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cotmection with amy
condemnation or other taking of the Property, or past thereof, or for conveyance in lie of condemnation, are hereby assigned and
shall be paid 0 Lender, subject to the lerms of any morigage, deed of trust or ather security agreement with a lien which has
priority over this Deed of Trust. :

10. Borrower Noi Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Deed of Trusi granted by Lender to any successor in interest of Borrower shatl not
operate io release, inany manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall oot be
Fequired to commence proceedings against such successor or refuse 1o exiend time for payment or otherwise modify
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amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's
SUCCessors in inlerest. Any forbearance by Lender in exercising any right or femedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shalt inure to, the respective successors and assipns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joim and several. Any
Borrower who co-5igns this Deed of Trust, but does nor execute the Note, (a) is co-signing this Deed of Trust only (o grant and
convey that Borrower’s interest in the Property to Trstee under the 1erms of this Deed of Trusy, (b) is not personally liabie on the
Note or under this Deed of Trust, and (¢} aprees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommadations with regard (o the terms of this Deed of Trusi or the Nole, without that Borrower's
consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.

12. Natice, Except for any notice required under applicable law 1o be given in another manner, (2} any notice 1o Borrower
provided for in this Deed of Trust shall be given by delivering it or by mziling such nolice by certified mail addressed 1o
Borrower at the Property Address or at such other address as Borrower may designate by notice 1o -Lender as provided herein,
and (b) any nutice to Lender shail be given by cenificd mail o Lender's address stated herein or 1o such other address as Lander
may designate by notice 1o Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have

13. Governing Law; Severability, The siaie and local laws applicable 1o this Deed of Trust shall be the laws of the
Jjurisdiction in which the Property is located. The foregoing sentence shall nos timit the applicability of federal faw to this Deed of
Trust. In the event thar any provision or clause of this Deed of Trust or the Note conflicis with applicable law, such conflict shall
1ol afted other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Deed of Trusi and the Note are declared 1o be severable, Ag used herein, "costs,” “expenses” and
"attorneys’ fees” include af| sums 1o the extent not prohibited by applicable law or lintited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or afier recordation hereaf,

15. Rehabilitation Loan Agreement, Borrower shall fulfilt all of Borrower’s obligations under any home rehabilitation,
improvemen, repair, or other lean agreement which Barrower emers into with Lender, Lender, ar Lender’s option, may requine
Borrower 10 execate and deliver 10 Lender, in a form acceplable to Lender, an assignment of any rights, ¢laims or definses which
Borrower may have against parties who supply labor, makrials or services in connection with improvements made to the
Property, )

16. Transler of the Property or a Benefictal Interest In Borrower. [f'all or any part of the Praperty or any interest in it is
s0ld or transterred (or if 8 benefictal interest 1w Borrower is sold or transferred and Borrower is nol a natural person) without
Lender*s prior written consent, Lender may, ar s Oplion, requite immediate payment in full of all sums secured by this Deed of
Trust. However, this opuion shall not be exercised by Lender if exercise is prohibited by federal law ag of he date of this Deed of

If Lender exercises this o'p?i:m. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is detivered or maikd within which Borrower must pay all sums secured by thi
of Trust. If Borrower fails (g Pay these sums prior 1o the expiration of this period, Lender may invoke any remedies pemm
this Deed of Trust without terther notive or demand on Barrower.

NON-UNIFORM COVENANTS. Borrower and_Lender further covenamt and agree a3 follows:

17. Acceleration; Remedies, Except as provided in Paragraph 16 kereof, upon Borrower’s breach of any
or agreement of Borrower In this Deed of Trust, including the covenants to pay when duz any sums secured by ¢
of Trust, Lender prior to acceleration shalt give nolice to Borrower gs provided in paragraph 12 hereof specifying:*(1) the
breach; (2) the action required to cure such breach; (3 ]

i (

the date specified in the notice, Lender, at Lender’s option, may declare il of the Sums secured by this Deed of Trust 1o ;
be immediately due ang payable without further demand and may invoke the power of sale and any other remedies !
Perraitted by applicabie Jaw, Eender shall be entitled tg collect all reasonable costs and expenses incurred in pursuing the !
remedies provided in this paragraph 17, including, but not limited to, reasonable aftorneys’ fees. i

Trustee shal] deliver 1o the purchaser Trustee's deed conveying (he Property sa sold without any covenamt or
warranty, expressed or implied. The recituls in the Trustee's deed shull be prima facie evidence of the truih of the
statements made therein. Trustee shall apply thé proceeds of the sale in the following order: (2) 10 all reasonable custs and
expenses of ihe safe, including, but net limited to, reasonable Trustee's and altorveys® fees and costs of litle evidence; (b)
to all sums secured by this Deed of Trust; and (c) the excess, il any, to the person or persors legally entitled thereto,

L -
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19. Assignment of Renis; Appointmend of Receliver; Lender in Possession, As additional security hercunder, Borrower
hereby assigns 1o Lender the rems of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 bereof
or abandonment of the Property, have the right to collect and retain such renis as they become due and payable,

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender, in person, by agert or by judicialty
appointed receiver shall be entitled 10 enter upon, take possession of and manage the Property and 1o collect the remds of the
Property including those past due. Al rents collected by Lender or the receiver shall be applied first 1o paymenl of the costs of
manzgement of the Property and collection of rents, including, but not limited 16, receiver’s fees, premiums on receiver's bonds
and reasomable attorneys' fees, and then 10 the sums secured by this Deed of Trust. Lender and the receiver shall be liable o
account only for those rents actually received.

20. Reconveyance. Upan payment of all sums secured by this Deed of Trust, Lender shall request Trustee o reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranly and withoul charge to the person or persons legally entitled thereto. Such
person or persons shall pay all costs of recordation, if amy.

21. Substitute Trustet, Lender, ar Lender’s option, may from time to time remove Trustee Jnd appoint a sUCCEssar trustes
{0 any Trustee appainted h der. Withom conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon the Trustee herein and by applicable law.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Assumption Fee, Lender may charge an ass jon feeof US.§  400.00 IF UNPAID BALANCE IS LESS

THAN $40,000;$700.00 IF UNPAID BALANCE IS BETWEEN $40,001 AND $175,000;
$900.00 IF UNPAID BALANCE IS GOVER 5175,00

Q.
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any martgage, deed of trust or other encumbrance with 2 lien which has priority
over this Decd of Trust to give Notiee to Lender, at Lender's address set forth on page one of this Deed of Trust, of any default
under the superior encumbrance and of any sale or other foreclosure action.

EN WITNESS WHEREOF, Borrower has sxecuted this Deed of Trust.

(Seal)
-Bomower
{Seal)
-Borrower
L 2
(Seal) _. (ScaD)
-Bormower ' -Barower
(Seah) {Scal)
-Borrower § -Bommower
{Sign Original Only)
STATE OF NEVADA
COUNTY OF LINCOLN
‘This instrument was acknowledged before me on February 10, 2000 by

MARK GLEN POULSEN and SUZANNE POULSEN

Iﬂ""cu‘ BEAL

TO

. No_ 92508614

J MOTARY PUBLIC, STAK OF MEVAD:
HYE COUNTY, NEVADA
Appointment Exp. July ¥, 003

T

My Commission Expires: 7-9--2003
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