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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS AGREEMENT, made  this oMk day of 2000 by

Givers Gain, L.L.C., a Nevada Limited Liability Compan ¢ Swall Buai .
owner of the land hecsinalter described and hereinafier referred to os “Owner,” and D owCOuUrt oma usiness
: : . ' Lend Corporation f£/kx/a
AT&T Small Business Lending Corporation ending /

present owner and holder of the deed of trust and note first hersinafter described and hereinaftar raferved 1o
“Benaficiary™; )

WITNESSETH

THAT WHEHEAS, Givers Gain, L.L.C., a Nevada Limited Liability Company .
did exgcute » deed of trust, dated  §-14-98 .0 Cow County Title Company ’

| 5 trustee, coveriog:
See attached Exhibit A

to secure @ note in the sum of $1,000,000.00 _ daed 8-14-98 .
infavorof ATET Small Business Lending Corporation .
which deec of ust was recorded a5 instrument N, 111454 .on 8-19-98

in bogk 136 .page 484 . Dtficial Records of said county; and

et
WHEREAS, Owner has executed, of is aboUT 10 execute, a deed of trustand note in th¥ st?n,;- %FP]_‘?%33 !000.00
dated B—14-98 .infavorot ATET Commercial Finance Corporation®®,
hereinatier referred to s “Lender,” payable with interest and upon the terms and conditions described therrin,
which deed of trust is 10 be recorded concurtently hecawith; and

**note was amended to increase it to principal amount of $2,097,000.00
WHEREAS, it is 2 condition precedent 1o obtaining said loen that said deed ot wust last shove mentioned st all
uncenditionally be and remain 81 all times o lien ov cherge upoen the land hereinbefore described, prior and supD o
10 the lien or charge of the deed of vust first above mentionad; and

WHEREAS, lender is willing 10 make seid loan provided the deed of trust securing the same is 8 lien or charge w on
the above described property prior and superior to the lien or charge of the deed of trust first sbove mentioned 2 nd
provided that Benaficiary will apecifically and unconditionay subordinete the lisn or charge of the deed of trust
first above mentionad 10 the fien or churge of The desd of trust in favor of Lander: snd
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WHEREAS, it is o the mutual Reneflt of the parties hereto thet Lender make such loan to Owner; and Beneficiory it
wiiling that the deed ot Trust securing the same shall, wher recorded, constitute a fien pr chavge upon said snd whizh
i unconditionally prior and superior to the lien or charge of the deed of trust first above mantionad.

NOW. THEREFORE, in consideration of the mutusl benefits sccruing 1o the pacties hereto and other valus ¥
consideration, the racsipt and sutficianey of which consideration is heraby acknowledged, wnd in order to induce Len: er
to make the loan sbove referied 10, it & hereby declared, understood and agreed as follows:

1

{3
K]

That said deed of trust securing s&id note in favor of Lender, and any renswals or axtencions thers o,
shall unconditionally ba and remain at all times o lien or charge on the property therein described, pr or
ond supenor to the lien or charge of the deed of trust above mentionad.

That Lender would not make its loan above described without this subordination spreement.

Thar this &graamant shall be the whois and pnly agreamant with regard 1o the subordination of the lian
or charge of the deed of trust first above mentioned 1o the lien or charge of the dead of trust in favor
of lender sbove referred to and shall suparsede and cancel, bur anly insofar ae would atfect the privr ty
between the desds of trust hersinbefore specifically described, any prior agreemant as 10 suh
svhordination including, but not limited, those provisions, i any, contained in the deed of trust i st
sbove mentioned, which provide for the subordination of the lien or charge thereof to another deed or
deeds of trust or 10 anather mortgaga or mortgages.

Beneficiary decinras, agress and sckrowledges thet

L]

{c}

He consents to and approvas i) alt provigions of the note snd deed of trust in tavor of Lender abo /s
referrad 1o, and (i) akt agresments, including but not Bmited 1o ANy IDAN OF WSCIOW SQrewman &,

- batween Owner and Lender for the disburs=ment of the procasds of Lender's loan:

Lender in making disburserments pursuant 10 any such agreement is under no obiigation or duty to, 1 or
has Lender representad that it will, £6¢ 16 The application of such procesds by the person or perse
1o whom Lender disburaes such proceads and any application or use of such proceeds tor purpot 2s
othes than those provided for in Such agreement or agreements shall not defeat the subordinatisn
hatein mads in whole or In part;

He intertionally and unconditionally waives, telinguishes and subordinates the en or charge of 1y
deed of trust tirst above mentioned in favor of the lien or cherge upon aaid {and of the deed of n st
in favor of Lender sbove referred to and understands 1het in ralisnca upan, and in consideration of, tis
waiver, rtlingquishmaent and subordinstion, epecific loans and advences are being and will be mada ar d,
@6 part and parcil thereof, speciic monatary and pther ohligations are being and will be entered v to
which would not be made or entered into but for said rellance upon this waiver, relingquishment
subordinadion; and

An endorspmient has been placed upon the note secured by the dead of trust first sbove mentioned o ot
s#id doad of trust has by this instrumant baan subotdinaed to the ken or charge of tha deed of tn 31
in taver of Lander sbove raferrad to, .
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATI-D
ON YOUR REAL PROPERTY SECURITY TO DBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOROTH R
PLRPOSES THAN IMPROVEMENT OF THE LAND.

T IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTYES
CONSULT WITH THEIR ATTORNEYS WiTH RESPECT THERETO.

Newcourt Small Business Civers Gain, LLC

Lending Corporation f/k/a AT&ET ’
_Spall-Buaines Lending Corporation

r

aficiary

Ann M. Knapp.
{ALL SIGNATURES MUST BE ACKNOWLEDGED)

STATE OR Colorado
COUNTY oF _ Jefferson

on 1-5-2000 before me, Pamela K. Scott personally sppean o

personalfy known 1o me {or proved 10 me on the besis of satisfactory evidence) 1o be the personis) whose namsl )
is/ere subscribad to the within ingirument and acknowledged 1o me thar he/shefthey executed the same n
hig/her/their suthorlzed capacity{ies). and that by his/harftheir signaturels) on the instrument the personls). or de

entity upon behall of which the personist acted, axec G _
HELLWE!
Witness my hand and officls seal, K‘MBERLY M
NOTARY
STATE OF COLORADO
Signatur o
My Commission Expires c2a00

STATE or ~ Nevada
COUNTY OF

ON Mﬁ‘mbcfcre me, Michael W. Knapp and JoAnn M. KnaRbnally appesitd

personally known to me lor proved to me on the basis of satisfactofy evidencel to be the personis] whose namef |
islwe subscribed to the within instrumem: and acknowledged to me that he/shefthey executed the same n
his/het theit authorized capacrtyfiesl. and that by his/herftheir signeture(s} on the instrument the personist, or the

entity upon behalf of which the personis! acted, executed the instrument.

Wiiness my hand and official zeal.

47 My Appoiniment Explres  {
| Merzes  AAN201 )
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That portion lying in the East Half of Section 31 and the West Half of Section 32, Township § South, Range 61 Esxt
M.DB.&M. more particularly described a5 follows:

Parcel | of that certain parcel map recorded February 5, 1997 i the Office of the County Recorder of Lincols County,
Nevada in Book B of Plalx page 19 as File No, 108146, Lincoln County, Nevida records.
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When Recorded Mail Document To:

APN:
SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
B8ECOMING SUB.LECT TQ AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT,
THIS AGREEMENT, made this day of . 2000

ewnes of the land hereinafter described and hereinatter refarred to as "Owmer,” and

present owner and holder of the deed of wust and note first hereinafter described and hereinafter referred to as
“Beneficiary”; -

WITNESSETH

THAT WHEREAS, , did execute a dead of trust, dated . 10, as trustee, covaring

io secure a note in the sum of § . dated .

in favor of .
which deed of trust was recorded as instrument no. . On,
in hook . page ~Official Records of said county; and

WHEREAS, Owner has executed, or ig about to execute, & deed of trust and note in the sum of &

dated . in favor of .

hereinafter referred to as "Lendes,* payable with interast and upon the tarms and conditions described therein, which
dead of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition -precedent to obtaining said loan that said deed of trust last above mentioned shail
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior T
the lien or charge of the deed of trust first above mentioned; snd

WHEREAS, iender is willing to make said loan provided the deed of trust securing the sama is a lien or charge ypon
the sbove described property prior and superior ta the lien or charge of the deed of trust first ebove mentioned and
provided thet Beneficiary will specifically and unconditionally subordinate the ken or charge of the deed of trust first
above mentioned to the len or charge of the deed of trust in faver of Lender; and

-r
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APN:

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is
wiliing that the deed of trust securing the sams shalf, when recorded, constitute a lien or charge upon said land which
is unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lander
o make the lpan above referred ta, it is hereby declared, understood and agreed as follows:

(X H That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at ail times a jien ar charge on the property therain described, prior
and superior to the kian or charge of the deed of trust above mentioned.

(2 That Lender would not make its loan above described without this subordination agreement.

{3} That this agreement shall ba the whola and only agreement with regerd to the subordination of the lien
or charge of the deed of trust first above mentioned to the lien or chargae of the deed of trust in favar
of lender above referred to and shal superseds and cancel, but only insofar as would affect the priority
between the deeds of trust hereinbefore specifically describad, any prior agreement as to such
subordination including, but not fimited, those provisiong, if any, contained in the deed of trust first
above mentioned, which provide for the subordination of the lien or charge thereof to another deed or
deeds of trust or to another mortgage or mortgages.

Beneficiary declares, 2grees and acknowladgas that

(&) He consents to and appraves (i) all provisiens of the note and deed of trust in favor of Lender above
referred to, and (i) all agréements, including but not iimited to any loan or escrow agreements,
betwesn Owner and Lender for the disbursement of the proceeds of Lender's ipan;

th) Lender in making disbursements pursuant to any such agreement is under no obligation or duty o, nor
has Lender represented that it will, see to the application of such proceeds by the person or parsong
to whom Lender disburses such proceeds and any application or use of such proceeds for purposss
other than thase provided for in such agreement or agreernents shall not defeat the subordination
herein made in whole or.in part;

{c) He intentionally and unconditionally waives, relinquishes and subordinates the lisn or chargs of the
deed of trust first above mentioned in favor of the lien or charge upan said land of the deed of trust
in favor of Lender above referred to and understands that in reliance upon, and in consideration of, this
waiver, relinquishment and subordination, specific loans and advances are being and will be mada and,
&5 part and parcal thereof, specific monetary and other obligations are being and will be entered into
which would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

id} An endorsement has baen placed upon the note secured by the dead of trust first abova mentioned that

said desd of trust has by this instrument been subordinated to the fien of charge of the deed of trust
in favor of Lendar above referred to.
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APN:

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

IT 15 RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETD.

Beneficiary Owmer
[ALL SIGNATURES MUST BE ACKNOWLEDGED)

STATE OF NEVADA
COUNTY OF

This instrument was acknowledged before me on
by

Signature
My commission expires

STATE OF NEVADA
COUNTY GF

This instrument was acknowledged befors me.on
by

Signature
My commission expires

' CLTA SUBORDIMATION A"
NV (Rev 8197 {EXISTING DEED GF TRUST TO NEW DEED OF TRUST)

R i primoris e B S ate s oo




