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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on DECERBER 20, 1999
JOHN SETILES AND LILIANN SETTLES, HUSBAND ANMD WIFE

. The gramoer is

("Borrower™). The trustee is » .. COW COUNTY TITLE CO., & Nevada Corporation
("Trustee™). The beneficiary is NORNEST MORTGAGE, 1WC.

which is organized and existing under the laws of THE STATE OF CALIPORNIA . . and whoee
address is P.O. BOX 5137, DES MOTIKES, IA S03065137

("Lender”). Borrower owes Leader the principal sum of
MINETY THOUSAND AND 00/100

[ Dollars (U.S. §******90,000.00 }. This debt is evidenred
by Borrower's note dated the same date as this Sccurity instrument ("Note"), which provides for monthly payments,
with the full debt, if not paid earlier, due and paysble on JANUARY D1, 2030 . This Security Instruraent
secures 10 Lender: (a} the repayment of the debt cvidemced by the Note, with imterest, and all renewals, &xtensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advancsd under paragraph 7 to protect the security
of this Security Instrurent; and (c) the performance of Borrower’s covenants and agreements under this Security [nstromen
and the Note. For this purpose, Borrower trrevocably gramis and conveys (o Trusiee, in trust, with power of sale, the

MEVADA-Single Family-FNMA/FHLMG UNIFORM INSTRUMENT
Form 3025 $/00
G vy vacs:

Page i ot} .
VIAF MORTGAGE FORMS - (BOH21-T20

HHEENER

o 145 :. 464

"y




Lincoln County

foltowing described propenty located in LINCOLN County, Nevada;
LOT 91 IN SUN GOLD MANOR UNIT NO. 1, PLAT OF WHICH WAS RECORDED SEPTEMBER 30, 1952, AS
DOCTMENT NO. 27842, IN THE OFFICE OF THE ¢ COUNTY RECORDER OF LINCOLN COUNTY, NEVADA.

TAX STATEMENTS SHOULD BE SENT TO: NOEWEST MORTGAGE, IMC., P.O. BOX 5137, DES MOTINRS,
IA 503065137

which has the address of 655 GENTRY STREET [Sweet),
PANACA [Cityl, Nevada 9042 1Zip Code)] ("Property Address™);

TOGETHER WITH alt the improvements now or heresfier erected on the property, and all exsements, Appurtenances,
ad fixtures now or hercafier a pan of the property. All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against al claims and demands, subject (o any cucumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. %

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.Paymemofl"rincipalandlntu-ut;PrepnymmlmdLnuChargﬁ.Bumsha!lpmMymmdmme
principal of and interest on the debt evidenced by the Note and any prepaymieni and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on te day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly
taxcs and assessments which may attain priority over this Security Instrument a5 a lien on the Property: (b) yearly ieasehold
payments or ground rents on the Property, if amy; {(c) yearly hazard or property insurance premiums; (d) yeardy flood
insurance pretmiums, if any: (e) yearly morigage insurance premiums, if any; and (f) any sums paysble by Borrower o
Lender, in acoordance with the provisions of paragraph B, in liew of the payment of mortgage insurance premiums, These
items are called “Escrow ltems.” Lender may, at any time, colieot and hold Funds in an amount not to exceed the maximum
amnount a lender for a federally related mongage loan may require for Borrower's escrow account under the federal Real Estate
Setriement Procedures Act of 1974 as amended from lime to time, 12 U.S.C. Section 2601 er seq. {"RESFA"), unless another
law that applies to the Fuads sets a kesser amount. If so, Lender may, at any time, collect and hold Funds in an amount pol o
cxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
(inchuding Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds w pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually apalyzing the escrow
account, or verifying the Escrow liems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charpe. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax
Teporting service used by Lender in connectien with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable iaw requircs interest to be paid, Lender shall not be required 10 pay Borrower any interest or ezrnings o
the Funds. Barrower and Lender may agree in writing, however, that interest shalk be paid oo the Funds. Lendes shall give to
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Borrower, without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrumen.

If the Funds held by Lender exceed the amounts permitted o0 be held by applicable law, Lender shall account to
Borrower for the excess Funds in acvordance with the requirements of applicable faw. If the arnount of the Funds held by
Lender ar any time is nol suflicicnt 10 pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pav tn Lender the amount necessary (o make up the deficiency. Borrower shall mzke up the
deficiency in no more than 1wetve monthly payments, at Lender’s soke discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credjt apainst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ‘all paymenis received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepaymemt charges due under the Note. second, to amounts payable under
paragraph 2; third, to interes! due: lourth, 1o principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssinents, charges, fines and impositions aitributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents,.if any. Borrower shatl pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time
directly 10 the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts 1o be paid undar this
paragraph. I Borrower makes these payments directly, Borrower shall prompily fumish 10 [ender receipts cvidencing the
payments.

Botrower shall prompily discharge any lier which has priority over this Security Instrumen unless Borrower: (&) agrees
in writing 10 the payment of the obtigation sccured by the lien in a manner accepiable 10 Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legat proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the Lien to
this Security Instrement. If Lender determines that any part of the Property is subject 10 a lien which may aitain priority over
this Security Instrument, Lender may give Borrower a hotice idenrifying the fien. Borrower shall satisfy the lien or take ope or
mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods ot flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Bormower subject 10 Landar’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
ofrion, obtain coverage o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to beld the policies and renewals. If Lender requires, Botrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompty by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
Testoration Or repair is ool cconomically feasible or Lender's security would be lessenedt, the insurance proceeds shall be
applied to the sums secured by this Security Enstrument, whether or notl then duc, with any excess paid 10 Bommower. If
Borrower abandons the Propenty, or does nof answer within 30 days a notice from Lender that the insurance carrier has
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may wse the proceeds to repair of restore the
Proper_ry OF 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

" Usless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall oot cxtend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poiicies and proceeds resulting from

damagctotthmpcnyprimmlhcacquisitionshallpasswL:ndumtheexmofmesmsccumdbylhis ity
Instrument immediately prior © the acquigition.
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8. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bormower's principal residence wilhin sixty days afier
the execution of this Security Insirument and shall continue to occupy the Propenty as Borrower's principal residence for at
least one year after the date of occupancy. unleds Lender otherwise agrees in writing, which consent shall nut be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shalt not destroy, damage
or impair the Property, allow the Property 10 deteriorate. or counit waste on the Propenty. Botrower shall he in defaull if any
forfeiture action or proceeding. whether civil nr criminal| is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially inpair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling thar, in Lender's good faith determination. preciudes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrumnent or Lender's securily interest. Borrower
shall also be in default if Borrower. during the ioan application process, gave materially false or inaccurate information or
statements (o Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited 10, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and-the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a praceeding in bankruptcy. probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying amy sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable anomeys’ fees and emering on the Propeny 1o make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mongage insurance previously in effect, 8t a cost substantially
equivalent to the cost io Bormower of the morigage insurance previously in effect, from an alternate mortgage insurer approved

by Lender. If subistantially equivalent mostgage insurance coverage is not availsble, Borrower shail pay to Lender each month .

4 sum equal to cne-twelfth of the yearty morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect, Lender will acoept, use and refain these payments as a-loss reserve in licu of mongage
insurance. Loss reserve payments may no longer be required, ar the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained, Borrower shall pay the premiums required 10 Tainzain mortgage insurance in effect, or (o provide a loss reserve,
until the requirement for mongage insurance ends in accordance with any written agresmeni between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for comveyance in liew of condemmnation, are hereby assigned and
shail be paid to . Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evem of a partiat taking of the Property in
which the fair market value of the Property immediarely before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ngmcz‘ gg 'ég. the
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‘sums secured by this Security Instrument shall be reduced by the amount of the procesds muitiplied by the following fraction’
¢a} the 1o1al amount of the sums secured immediately before the taking. divided by (b} the fair market value of the Property
immediately befare the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which
the fair market value of the Property immediately before the taking i Jess than the amoum of the sums secured immediately
betore the waking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the
proveeds shall be applied o the sums secured by this Security Instrument whether or not the sums are then due,

It the Property is abandened by Borrower. or if, afier notice by Lender 1o Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is given.
Lender is awthorized o collect and apply the proceeds, at its option. either 10 resioration or repair of the Propenty or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone: the due date of the monthly payments referred (o in paragraphs 1 and 7 or change the amount of such payments.

11. Borrower Not Released; Forbesrunce By Lender Not a Waiver. Exiension of the time for payment or modification
ot amartization of the sums secured by this Security Instrument gramed by Lender 10 any successor in interest of Borrower
shall not operate 10 release the liability of the original Borrower or Bormower’s suocessors in inderess. Lender shall not be
required to commence proceedings against any successor in interest or refuse to cxiend time for payment or otherwise modify
amortization of the sums secured by this Security instrument by rezson of any dersand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or reredy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-signess. The covenants and agreements of this
Security Instrumeryt shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joim and several. Amy Borrower who eo-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only (o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) is ot personally obligated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard @ the terms of this Security Instrumeat or the Note without that Bormower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximm loan charges,
and that law is finally imterpreted so that the interest or other loan charges collecied or 10 be coliected in connection with the
Toan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be refupded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct
payrent to Borrower, If & refund reduces principal, the reduction will be trested as a partial prepayment without any
prepayment charge under the Note. f .

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given by first clags mail
10 Lender's addvess stated hepein oz any athes address Lender designates by netice W, Bomower. Any police providad fas i
this Security Instrurment shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal law and the law of
the jurisdiclion in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other previsions of this Security Instrument or the Note which

can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable. -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
withow Lender’s prior written consent, Lender may, at its option, require immediate pavment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
non less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by this Secunty instrurnent withowm further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfercement of ths Security Instrument discontinued atr any 1ime prior (o ihe earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security. [nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security instrument and the Note as if no acceleration had occurred;
{b) cures anv defaule of any other covesanis or-agreements; (c) pays all expenses incurred (in enforcing this Security
[nstrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Botrower's obligation to pay the
sums secured by 1his Secarity Instrument shall continue unchanped. Upon reinstatement by Borrower, this Security lnstrument
and the oblhigauons secured hercby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstawe shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times withomt prior notice 1o Bormower. A sale may result in a change in the entity
{known as the "Loan Servicer™) that collects monthly payments duc under the Note and this Security Instounent There also
may be one or more changes of the Loan Servicer unrelated 1o 2 sale of the Mote. If there is a change of the Loan Servicer,
Borrower will be given wrinen notice of the change in accordance with paragraph 14 above and appiicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
aiso comtain any ather information required by applicable law.

20. Hazardous Substances, Borrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, not allow anyone else 10 do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Envizossmental Law aed the following substances: gasoline kerosene, other flammable ar loxic perroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and taws of the jurisdiction where the Property is located that
relate 10 bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. . Borrower and Lender further covenant and agree as  follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisey. The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not Jess thap 30 days from the date the notice is given 10 Borrower, by. which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform cﬁ)ﬂ‘ the
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right (o reinstate after acceleration and the right to bring a court action (¢ assert the non-existence of a default or any
other defense of Borrower 1o acceleration and sale. If the defaull is not cured en or before the date specified in the
votice, Lender, a1 itx option, and without further demand, may invoke the power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragrapb 21, including. bul not limited to,
reasonable attornevs’ fees and costs of title evidence,

If Lender invnkes the power of sale, Lender shall’ execute or cause Trustee 10 execute writien notice of the
occurrence of an event of defauli and of Lender's election to cause the Properiy Lo be sold. and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender shall mail copies of the notice as
prescribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall give public
notice of sale lo the persons and in the manner prescribed by applicable lew. After the time required by appiicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may posipone sule of all or any parcel of the Property by public announcement al the time and piace of any
previousty scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withowt any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the staternents
made, therein. Trusiee shall apply Lhe proceeds of the sale in the following order: {a} 10 all expenses of the sale,
including, but not limited o, reasonable Trustee's and attorneys’ fees; (b} to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitled to it.

22. Recoaveyance, Upon payment of all sums secured by this Security Instrument. Lender shall request Trustes to
reconvey the Property and shall surrender this Security lostrument and all notes evidencing debi secured by this Security
Instrument 10 Trustee. Trusiee shall reconvey the Property without warranty and withowt charge to the person or persons
legally entitled to it. Such person or persons shall pay any recondation costs.

23, Substitute Trustee. Lender, at its option, may from time o time remove Trusiee and appoint a successor trustee to
any Trustee sppointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.
$200.00

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenanis and agreememts of each such rider shall be incorperaied imo and shall amend and
supplement the covenants and agreements of this Security Instrumem as if the rider(s) were a part of this Security lostrument.
[Check applicable box(es)]

Adjustabie Rae Rider (] Condominium Rider [ 14 Family Rider

Graduated Payment Rider [ Pranned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider [ Rate lmprovement Ride (1 Second Home Rider

VA Rider (L] Otber(s) Lspecify]

— . A
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comained in this Security [nstrument

and in any rider(s) execuied by Borrower and recorded with it.

Wilnesses:
(Seal) (Seal)
-Borrower ~Bomrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bormower -Boerower
STATE OF NEVADA -
COUNTY OF LINCOLN
This instrument was acknowledged before me on DECEMBER 20, 1939 by

JOHN EETTLES AND LILIANN SETTLES

r‘-------—--m--——-.
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