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DEED OF TRUST

“"]THIS DEED OF TRUST is dated December 8, 1933, among Queniin F. Gilpalrick and Vicloria A. Gilpatrick;
r{,Husband and Wife as Joint Tenants ("Grantor"); Mesquite State Bank, whose address is 11 Pioneer Boulevard,
ri, Mesquile, NV BS027 (referred ic below somelimes as "Lender” and sometimes as "Beneficiary™); and Firsi
o American Title Company of Nevada (referred to below as "Trusiee™).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor imevocably grants, bargains, selis and conveys to Trusiee with power of sale
for the benefit of Lender as Baneficiary all of Grantor's right, itie, and Inferest in and 1o tha following described real propevly, logether with all existing
or subsequantty ted or affived b g5, improvements and fixiures; all easements, rights of way, and appuwrtenances; all waler, water rights and
difch righls (including stock in ylilties wilh ditch or Irvigation rights); and all olher ﬂﬁms royatlies, and profits relating lo the real property, inciudi
without imilalion all minerals, od, gas. geothermal and similar maﬂors {the " n‘
Nevads:

Propeﬁy"} located in Lincoin County, Siate

Ali of Lot Two (2) In Block Shdeen (16} in the Town of Panace, County of Lincoln, State of Nevada

The Real Properly or its sddress is commonly knowrr as 95 Morth 3rd Street, Panaca, NV Jm The Real
Property tax identification numbes s 002-113-04. '

CROSS-COLLATERALIZATION. In addition to the Nole, this Deed of Trust secures sl obligalions, debis and Nabilities, plus hverest thereon, of
Granior o Lender, or any one or more of them, a5 well as gl claims by Lender agains! Grantor or any one or more of ihem, whether now exiating or
hereatier arising, whalher ralaled or unrelated to the pur, of Mote, whether volunlary or otherwise, whether due or nol dus, direct or indirect,
absolute or contingent, kquidaled or unliquidated and may be lable individusity o jointly with olhers, whelher obigated as guaranior,
swrely, mecomodation parly or olherwise, {Initie Here : )

1

presentty, absolutety, and irrevocably asaigns to Lander {alzo known as Beneficiary in this Deed of Trust) all of Granlor's dght, bie, and interest

mnndlonllpresarrlandiummsolihPropﬂyandaIIRmtskomiheProperly In addition, Granlor grmnts to Lender a Uniform Commencial
Code security interest in the Personal Property.

THIE DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN
TO SECURE (A] PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B) PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, ANG THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Dead of Trust, Granior sha¥ pay lo Lender all amounts secured by this Deed ol

Trusi us they become due, and shall sirictly and in a limaly manner parform all ol Granlor's obligalions under the Note, this Deed of Trust, and the
Relgigd Documents.

STATUTORY COVENANTS. The fotowing Statutory Ci ts are hereby adopted and made a part of ihis Deed of Trust: Covenants Nos. 1,3, 4,5,
6, 7, Gand 9 of NR.5. 107030, The rate of Inevest dafault for Covanant No. 4 shal be 18.000% per annum, The percent of counsel fees under
Covenant Ne. 7 shall be ten perceni{19%). Excepl ior Covarmnts Nos. 8, 7, and 8, to the exler any terms of this Deed of Trust sre inconsistent with
tha Statutory Covenants the terms of this Dead of Trus! shall control. Covenants 6, 7, and 8 shall control over the sxpress lerms of any Inconsistent
$erms of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granlor's possession and use of the Properly shalt be governed by Lhe
following provisions;

Possession and Use. Lindit the occumence of an Evant of Delfault, Grantor may {1} remain in possessicn and control of the Properly (2) use,
operate or manage the Propery, and (3) collect the Rents from the Pr

Duty to Malnlan. Grantor shall maintgin the Property in good condition and promplly perform all repairs, rept Ws, and maink
npcessary 1o prasenvg its valus.

Compll Wilh Envir i Laws. Grantor represents and warmnts to Lendar that: (1) l'.\uring lhe psﬂod of Granlor's ownership of he
Properdy, there has been no use, generation, manulacture, storaga, treal ol eny Hazardous

Substance by any persen on, under, about or from the Property; (2] Granlor has ni knmcge of, UI rsason lo balieve thal them has been,
except as praviously disclosad o and uckmwledgad by Lendar In wiiling, (&) any breach or viclation of any Envwonmenial Laws. (b} any usa,
generation, feciure, siorage, di I, release, o threatened retease of any Hazardous Substance on, under, atoul or from the
Properly by any prior owners or occupants of Iha Prupsny of {c) any actual or threatenad Wigalion or claims of any kind by any person relating
o such matteis; and (3} Except as previously disclosed lo and acknowledged by Lender in writing, {a) neilber Grantor nor any lenant,
contraclor, agent or other authorized user of the Property shall use, generate, manulaclure, stare, treal, disposa of, or releass any Hazardous
Substance on, under, aboul or from the Property, and (b) any such aclivity shail be conducied in compliance wilh all applicable lederal, stats,
and local laws, regulations and ordingnces, including without limitation il Environmental Laws, Grantor authornizes Lender and ts agents to enler
upan the Property to make such inspections and tesis, at Grantor's expense, as Lender may deem appropriaie to determine compliance of the
Property with this section of tha Dead of Trusl. Any inspeclions or fests made by Lendar shall ba for Lender's purposes oy and shal nol be
consirued lo create any respensibiity or llabilty on the part of Lender 1o Grantor or lo any other person. The repr tati and th
comained harein are basad on Grantor’s due diligence In Investigating the Property for Hazardous Substances. Grantor hereby (1) relaases and
waivas any future claims against Lender for indamnity or conlribution in the event Grantor becomes ligbla for cleanup or othgr cosls under any
such laws, and {2) agrees lo indamnify and hold harmiess Lender against any and el claims, losses, kablies, damages, penaftes, and expenses
which Lender may direcily or indirectly susiain or suffer resulting from a breach of this saclion of the Dead of Trusi or as a consequence of any
use, ganeralion, menufaclure, sleage, disposel, releese or threatened release ocounting prior 1o Granior's ownership or inleres! in tha Property, g
whether or nol the sams wis or should have baen known o Granter. The provisions of this section of the Deed of Trust, including the obligation

Io indemnify, shall survive the payment of thw indabtedness and The salitfaction and raconveyance of the lien of this Dead of Trust and shall not
be affected by Lendaer's acquisition of any n the Fraperty, whalher by forach of O

Nuisance, Weste. Granicr shall nol cause, conduct or permil any nuisance nor commit, permit, or suffer any siipping of or wasle on o {0 the &
Property or any portion of the Propedy. Without Wmiing the ganarality of the foregoing, Grantor will nol remove, or grant la any olher party the V%]
Tight lo remave, any bmbéer, minecals {inciuding oll and gas), coal, clay, scorta, soW, gravel or rock products without Lendar's prior written consent, @ M
Removal of improvemenis. Granior shall nod demolish or any | is from the Real Properdy withoul Londer's prior wrilion e-!
consen. Mnmdﬁmlnhmmwddmylnpmm Llndermlrnqwa" tor ko meke Q I satisiactory o Lender to replece
such imp with Jmprov of ol loast ogusl value :

Lender's Righl ta Enter. m-wm&wmmuymwumuﬁmnnwmh-mm
Lander’s inlesasts and i inspact the Reel Property bor purp i with the terms and conditions of this Deed of Trust.
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Compilance with Governmenial Requirements. Grantor shall promptly compty with aft laws, ordinances, and regulations, now or harealiar in
effect, of af governmantal authorties appicable 1o the usa or occupancy of the Properly. Grantor may contest in good faith any such law,
ordingnee, of regulation and withhotd complianca dwing any proceading, including appropriale appeals, so lang as Granior has notified Lander in
writing prior 10 doing 50 and so leng as, In Lender's sole opinion, Lender's inferests in the Property ara not jeopardized. Lender may Tequine
Grantor to post adequate security or a surety bond, reasonably salistaclory Yo Lender. 1o profect Lender's Interesi.

Duily to Protecl. Grantor agrees neither 10 abandon nor leave unatiendad the Property. Grantor shall do a% olher acls, in addition ko thoss acts.
sat forth above in ihis section, which from the characier and usa of the Property are raasanably necessaiy 10 prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al Lender's oplion, declare immedialsly due and payable alt sums secired by this Deed of
Trusl upen the sale or ransfer, without Lender's prior wiitlan consenl, of all or any part of the Real Properly, or any interest in the Real Property or any
mobite home or manvfactured homa localed on the property whalher or not it is legally a part of the real property. A "sale or Iransier® masns the
conveyance of Real Property or any righl, lille or interest in the Real Property; whether legal, beneficial or equitablg; whether voluntary or invoiuntary;
whether by outright sale, deed, inslallment sala conlract, kand contract, conlracl for deed, leasehold interest with a torm greater than thes (3) yasrs,
lease-option contiact, or by sale, assipnment, o lransfer of any beneficial Interast in or 1o any land kst helding tifle 1o the Real Property, or by any
other method of convayanca of an Interest in 1he Real Property. However, this oplion shall not be exercised by Lender if such exercise is prohibited by
federal law or by Nevada lew.

TAXES ANO LIENS. The ioflowing provisions relating 1o the laxes and ens on Iha Property are per of this Daad of Trust:

Payment. Grartor shalt pay when due (and in all events prior to delinquancy} ail taxes, special laxes. assessments, charges (including water and
sawer), fines and impositions levied against or on account of the Properly, and shall pay when due &fl efaims for work dona on oF or senvices
rendered or material fJuraished 1o the Property. Granior shall mainiain the Property free of all kens having priority over or equal fo-Ihe inkres! of
Lender under This Desd of Trust, axcept for the lien of taxes and assessmants nol dua and except as. otherwise provided in this Deed of Trust.

Right ko Contest. Grantor may withhold payment of any tax, or claim In ion with a good faith dispule over the obfigakon to
pay. 50 kaing as Lender’s imerest In the Propary i nol jeopardized. I a lien arises or is filed as a result of nonpayment, Granior shall within Efewn
(¥5) days after the lien artses or, If a fien is filed, within fitleon (15) days afier Granior has notice of the fing, secure the discharge of Bhe len, or i
requested by Lander, deposit wilh Lender cash or a sufficient comorale surety bond or oiher Security satistactory 1o Lender in an amoun| sufficiest
lo discharga the lian plus any costs and altorneys’ fees, or olher charges that could accrue as a resull of A feclosum or sale under the fen. In
any conlesl, Grantor sha¥ defend isell and Lander and shak salisly any adverse judgmant betore enforcemen against the Property. Gramor shal
nama Lender as an addilional chiigee under any surety bond fumished in the condest proceedings.

Evidence of Paymenl. Grardor shall upon demand furnish 1o Lender satishectory gvidence of paymem of Ihe taxes or assessmends and shal
authorize ihe sppropriale governmental official lo deliver lo Lander al any me & written stalement of Whe taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender al least fiflean {15) days before eny work i commenced, any services are furnished, or any
malerials are supplied 1o the Propedy, f any mechanic’s lien, materialmen's llen, or ather ken could be assered on account of the work, sorvices,
or malerials. Grantor will upon request of Lender lurnish to Lander advance assurances sabstactory to Lender thal Grantor can and will pay the
cosl of such bnprovemants.

FROPERTY DAMAGE INSURANCE, The foliowing provisions retating lo lnsuring the Property are a part of s Desd of Trist,

Maintenance of insurence. Granlor sha¥ procuns and malntain pdiicies of fire insurance wilh slandard exiended covenage endorsements oo &
replacemend basis for 1he ful insurable valus covering all improvements on the Roal Property In an amount suificlent to avoid apphcation of ary
coinsurance clausa, and with a standard morigages dause in favor of Lender, topether with such other hazard and Eability iInsurance s Lender
may reasonably require. - Policies shall ba writlen in lorm, emounts, covorages and basis redsonably acceplabla lo Lender and issued by a
company or companies regsonably acceptable to Lender. Grantor, Upon request of Lendar, will deliver 1o Lender from §me to ime the policies or
cavtificales of insurance n lorm salistaciory o Lander, Including stipulations that coverages wik not be eancefled or diminished without at inast
thirty (30) days prior written notice to Lender, Each Insuranca policy also shall includa an endomament providing that coverage in tavor of Lender
wi nat be knpalrad in wny way by any acl, omission or delault of Grardor or wny olhar person. The Real Propsrly is or wil ba located in an sres
designatad by the Direclor, of the Federst Emergoncy Managemant Agency 23 a spacial flood hazard area. Grantor agrees o oblain and maintain
Federal Flood Insurance, il avallable, for the full unpaid principal balance of the loan, up to the maximum policy imits sel undar 1he Naonal Flood
Insurance Program, or a5 olherwise required by Lender, and ko maintain such insurance for the erm of e kan.

Applicalion of Proceeds. &antorshﬂprompllynoﬁfyundormgwmsmmmgatnlhﬁmummmmmuwu
replacemant exceads 3500. Lander may make proof of loss ¥ Granior lads to do so within Sfisen {15) days of the casually, Whather or rol
Lendar's security ks impaired, Lender may, at Lander's sleclion, receive and redain Tha procseds of any insurance and apply the proceeds & the
reduction of the Indeblodness, payment of any hien aftecting the Property, or Ihe restoration and repair of he Properdy. H Lender slacls to apply
the proceacs lo restoration mnd repalr, Grantor shall repsir or replace the damagad or destroyed impravemens in & manner satisfactory o Lender.
Lender shall, upon safistaciory proot of such expenditure, pay or reimburse Granior from the proceeds for (he reasonable cost of repak or
restoration ¥ Granior is not in delautt under this Dead of Trust. Any proceeds which have not been disbursed within 180 days after their raceipl
and which Lender has nol commitied 1o the repalr or restoration of Ihe Properdy shall ba vsed first o pay any amounl owing to Lender undier his
Dead of Tnzl, then to pay accrued Interest, and the renainder, if any, shall b applled to the princina bal of tha Indabled ¥ Londer
holds any proceads afer payment in kil of the Indebledness, such procesds shall be paid lo Grarder as Grantor's inferests may apposr.

Unexpired tasuraetce ot Sale. Any unexpired insurance shall [nure to the benafil of, and pass to, tha purchaser of the Froperly coversd by this
Desd of Trust at any busioe's sale or other sale held undar the provisions of this Deed of Trust, or af any freciosure sale of such Propery.

EXPENDMTURES BY LENDER. ¥ Granlor fail 1o comply with any provision of fis Deed of Trust, or f any action or proceeding 1 commenced hal
would materially sflect Lender’s intarasts in tha Property, Lender on Grantor's behalf may, but sheil not be required to, take any action thal Lender
doems approprale. Any amouni that Lender expands In 50 doing wik bear Interest at the rate providad ov in tha Naote rom the date incurmaed or paid
by Lendar ko the date of repayment by Grantor. Al such expensas, el Lender's option, will {a) b8 payable on demand, (b) be added to the batance of
tha HNote und be spportioned among and be payable with any Installment payments to become due diring either (i) the term of sny

Insurance palicy or (i} the ramaining term of tha Nole, or () be wealed as & balioon payment which will ba cue and payabla at the Nole's maturity.
This Deed of Tius! aiso will secure payment of these emounts. The rights provided tor in fhis paragraph shak be in addilion ko .any other rights or any
remedies lo which Lender may be enlitied on account of the defawt. Any such action by Lender shall nol be consirued as curing the defeull so s to
bar Landar from any remedy that it olherwise waolld have had.

WARRANTY; DEFENSE OF TITLE. Tha foliowing provislons relating to ownership of the Property are & parl of this Desd of Trust:

Title. Grantor warrants lhat: {a} Granior holds good and maskelable e of recosd 1 the Properly n lee simple, ee and cleer of ot liene sndt
ancumbrancis oiher than thosa sel forth in the Real Froperty descriplion or in any title insivance policy, lite nepord, or final fitle opinion issued in
favor of, and accepied by, Lender in connection with this Dead of Trusl, and (b) Grantor has the full ighl, power, and authority lo execule and
deliver this Oeed of Trust to Lender.

Defense of THie. Subject fo the exceplion in the paragraph above, Grantor warrants and will forever defend the fitle lo the Properly against the
lawtut claims of all persons, n the svent any action or proceeding is commanced that quastians Grantor's titl or the interes! of Trustes or Lavder
under this Deod of Trust, Granlor shall defand the aclian at Granter's axpanss. Grantor may be tha nominal parly in such proceeding, but Lender
shall ba enfied lo participata in ihe procesding and lo be rep ted in the p ding by counsal of Lender's own,choice, and Granior wik
Jdellver, or causa o be dwiivered, 1o Lendear such inskumants as Lender may reques! irom ¥me 10 Bme 1o permil such participation.

Complisnce With Laws. Granior waranis thal tha Property and Granior's use of the Property compiies with al existing appcable laws,
ordinances, and regulztions of governmantial authorities. '

Survival of Pronvses. Al pn ag ite, and slak its Granior has made in this Deed of Trust shall survive Tha axecution and dalivery
of 1his Deed of Trust, shall b continuing in niture and shall remain in B force and effact until such time as Grantor's indebladvoess is pald n hll.

CORDEMNATION. The fgliowing provisions relating ko cor tion p dings are a parl of ihis Doed of Trust:

Pr gs. M any p ding In cond Won is filed, Grentor shall promptly nolify Lender in wriling, and Grantor shall promply take such
‘sleps BS. may be nacessary to detend |ha action and obtain the award. Grantor may be he nominal parly In such proceeding, but Lender shell be-
antiled lo pariicipate in the pracseding and lo ba representad n tha procesding by counsel of its own choice, and Grantor will deliver or cause o
be dolivered o Lender such instruments and documenlation as may be requestad by Lender from time to tima 10 permil such participation.

Appiication of Met Procesds. IF sit or any part of the Frogarly is condemned by smimend domain proceediogs o by any procescing or puninie
in bou of condemnation, Lender may al its slaction requira that all or any pertion of The ret proceeds of he award be appéed Lo the indebisdness
or the repsir or restorafion of the Property. The nel procseds of the award shall mean the awsrd after payment of all reasonable costs, sxpenses,
and attorneys’ lees incurmed by. Trusies or Lander in conneclion wilh ihe condemnation. Granior wiives any legal or equitable inlenyst In ihe nel
procesds and ey Tight to require any apportionment of the ne! procaads of the awind. Geanlts Agrees Yat Lander is anlited 1o apply the wward
in accordance wilh this Samgraph withowd demonsingting that s securlly has been impaired.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to governmental taxes, fess
and charges are a part of his Deed of Trusk

Current Taxas, Fees and Charges. Lipon reques! by Lender, Granior shall execule such documants in addition to this Deed of Trust end taka
whatever oiher action is requestad by Lender Yo perlact and conlinue Lender’s lien on the Reel Properly. Granlor shall reimburse Lender for e
laxes, as described beiow, togather with all expanses incurred In recording, perfecting or continuing this Deed of Trusl, including wilhol limitation
all taxes, fees, decumentary stamps, and other charges for recording or registering ihis Dead of Trust.

Taxes. Tha lollowing shal constifule baxes to which 1his section applies: (1) a specific: tax wpon this type of Deed of Trus! or upon gb or any pan
of the Indebledness secured by this Deed of Trust, (2) a specific 1ax on Grantor which Grantor is aulhorized or required lo deduct from
paymenis on the indebledness securad by this type of Deed of Trust: (3} a lax on this type of Deed of Trust chargeabie agains] the Lender or the
holder of tha Note; and {4) a specific tax on all or any portion of the I o on pay ts of principal and inlerest made by Grantor,

Subsequent Taxes. If any tax to which this seclion appfies is enacled subsequent to the date of this Deed of Trust, tis event shak have fhe same
effect as an Evant of Defaull, and t ender may exsrcise any or all of ils avallable remedies for an Event of Dataull as provided below uniess Grartor
sither (1) pays the lex befora It becomes delinquent, or (2) contess the lax as provided sbove in ihe Taxes and Liens seclion and deposits with
Lander cash or a sulficlent corporale suraly bond or other security salisfaciory o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisigns retating to this Deed of Trust as a security agreement are-a part of
this Doad of Trust:

Securtty Ag . This inst W shall conshitule a Security AQreement to the extent any of the Properly constifules fixiures or other personal
property, and Lender shalt have alt of the rights of a secured party under the Unilorm Commercial Code as amended from time o ¥me.

Security Interest. Upon request by Lender, Granior shall ite financing ts and take whatever olher aclian is requested by Lender 1o
pertect and confinue Lender's sectrity inlerest in the Personal Property, In addition to recording this Deed of Trust in the real property records,
Lander may, al any time and without furiher authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as
a financing statement. Granior shall reimburse Lender for all expenses incurred in perfacting or conlinuing this security Interest, Upan defaul,
Grantor shall assembig the Personal Properly in a manner and at a place reasonably conveniend o Granior and Lender and make it avalatie o
Lander within three (3) days afler receipt of writtan demand from Lender.

Addressss. The mailing addrasses of Grantor (deblor) and Lender {secured parly) rom which Information eoncerning the securily inkerest

granted by this Deed of Trusl may be obtained (each &s requiced by the Unilorm Commarcial Code} are as siated on the first page of this Dead of
Frusl.

FURTHER ASSURANCES; ATTORNEY-I-FACT. The following provlsiom relating lo further ussurances and attorney—in—tfaci are a part of this Deed
of Trust:

Furlher Assurances. Al any bime, and from fme to time, upon equest of Lenider, Grantor wik make, execule and daliver, or will causa 1o be
made, execulsd or delivered, to Lender or to Lender's designee, and when requested by Lender, cause 1o be filed, recorded, refiled, or
rerecordad, as the cass may be, at such imes and in such offices and piaces as Lender may deem appropriate, ary and all such morigages,
oeads of rus, securily deeds, Ay sz s, fi ing statements, continyation statements, instruments of furiher assurance, corliiicales,
and other documgnts as may, in the sole opinion ol Lender, be necessary or desirable in order lo effeciuale, complete, parect, conlinue, or
preserve (1) Grantors obligalions under the Note, this Deed of Tiust, and the Relaled Documents, and {2}  the liens and securily

cremted by this Deed of Trust as fixst and prior Sans on 1he Property, whather now owned or hereaRler acquired by Grantor. Undess prohibied by
law or Lendar agreea 1o the contrary in wiking, Grantor shall rsimburse Lender for all cosls and expenses incurmed in connection with the matiers
referrad to in this paragraph, '

n-Eact. H Geantor falis to do any of the things referred o in the preceding paragraph, Lender may do 50 1or and in the name of Grantor
and at Graror's expsnse. For such puposes, Grantor hereby irevocsbly mppoinis Lander as Granar's attomey—in-fact kor the purpose of
mkku.muung,dnl\adng.ﬂrq.wﬁing.mdddmﬂoﬁuﬂmnmhwum,lnww:mmh
agpomgiish the matiers referred to in the preceding paragraph.

EVENTS OF DEFAULT. Al Lender's oplion, Grantor wil be in defaull under this Deed of Trust i any of the lollowing happen:
Payment Detaull. Grardor falis to make sy payment whon dus under The indebledness.

Break Other Promises. Grantor bregks any promise made to Lander of falts to perform promply al the me and siriclly i the manner provided in
this Dmedl of Trust or n any agresmant reinted 1o this Deed of Trst.

Comphance Defsutt. Fuilurs Lo comply with ary ofher Yarm, obiigalion, covenant or condilion contained in this Deed of Trust, ke Nols o in any of

tha Retated Documents,
Detatiit on Other Paymants. Falure of Gaantor within the §ima required by this Desd of Trust ko make any payment for taxes or ingurance, or ny
other pay i ¥ to preven fiing of or lo effec! discharge of any ken.

Defasl on Subbordinate Indebledness. Defaull by Grantor under any subordinate obigation or irstrumend securing any subordingte obiigation or
commencemeni of any suit or ofher aciion ko foraclose any subordinate Ren on the Property.

Fulne Stalementa. Aoy represaniation or giat A made or furnished to Lerder by Granior or on Grantor's behalf under Wis Dead of Trust, the
Nota, or the Related Documants iz teise oF misipading in any malensl respac], stihar now or at the tima made or furnished.

Defeclive Colisleralization. This Dasd of Trust or any of the Related Bocuments ceasss to De in Wl foree and sflect (including lalure of wy
cotateral documant to creale a vald and pertecied securtty irferest or lan) al any time and tor any reason.

Desth or Insoivency. The dealh of Granior, the Insolvency of Granier, ths appolniment of a recetver for any purl of Grankor's property, any
assignment for the benatil of credilors, any type of creditor workout, or the 1 ol any p g under ary bankruphcy of
Inws by or against Grantor.

Taking of the Property. Any creditor or Governmental agancy tries 10 take any of the Property or any other of Grantor's property in which Lender
has u lien. This includes taking of, gamishing of or levying on Grentor's accounts with Lender. Howeaver, if Grantor disputes in good faith whattwr
the claim gn which the taking of 1he Property Is based is valid or reasonable, and if Grantor gives Lender written nolice of tha claim and hurnishes
Lendar with monies or o sursly Dond satistactory ko Lender to satisty the claim, then this datault provision wik not apply.

Events Affecling Guaranior, Any of the preceding events occurs with reapect to any guswmanior, endorser, surety, of sccommadalion parly ol any
i dant, o (awak s the valiciity

of the Indahitedness or any guaractor, suraly, o Aat s or b g
of, or kisbility under, any ty Of the Indebled party

Insecurity. Lender in good lailh belleves Esalf Insecure.

RIGHTS AND REMETMES DN DEFAULT. | an Everd of Dolault occurs under this Dged of Trust, af any time thereaftor, Trustee or Landar may exarcise
ary ona of more of the {ollowing rights and remadios:

Accelarate Indebledmess, Lander shal have the right at its oplion withoul notice to Granlor ko deciare the entire indebledness immediately dus
and payable, including any prepayment p y which Grantor would be requived to pay.

Foreclosure. With raspect ko ail or sny part of the Roal Froperty, the Trustee shall hava the right lo foracioss by notice and sale, and Lender shel
have Iha right to foreciose by jutiicial foreciosura, In either case in sccordance with and 1o the il extent provided by applicable law.

UCC Aemedies. WilhrespemlountmypuﬂdhhsonllPropcﬂy.Lmnmruwﬂmﬂuhlsmdmmadiusoiammnyunh
tha Uniform Commercial Code.

Coliecl Rents. Lender shall have the rght, withoud notice to Grantor io take p jon of and g9 the Properly, and, whether or ndt Lehder
takes possession, colsc the Rents, inciding amounts pasi dus and unpaid, end apply the net procesds, over and above Lender's coals, against
the Indgblednets. In furtherance of this righl, Lander may reqtire any tenant or other user of the Property to make paymants of rent or use lees
diractly 1o Lender. ! tha Renis am cobecied by Lender, then Granior imevocably designates Lender as Granitr's aticrney—in—tact to endorse
inslruments raceived in paymen ihersol In the name of Grantor and io negoliate the same and collect the proceads.  Payments by lenanis or ud
other usors 1o Lender in response 1o Lender's demand shall satisty the obiigations for which the payments are made, whethor o nol any proper =gt
oraunds lor the demand existed. Lender may sxercise #s nighls unger this subpamgraph sither in parson, by agent, or through & receiver. -t

Appoint Recelver. Lender shall have the right to have a appoinied to teke p ton of all or any pan of ine Propecty, with tha powe to
Dfdoctlndprmlmwm.hopwmﬂuﬁwpmdinulnr-dosu-otnh.andwcolaclnunanh&nmhhopﬂlndmnu
procesds, ovar and above the cost of the hip, againat ihe indebled The receiver may serve withou! bond N pormitied by lew.
Lenders right fo the sppoiniment of & receiver shall axist whetter or not the spparent value of the Property exoeeds the indebledness by &
dostantist amounl. Emplayment by Lander shalt nol disquakly a parson from sening as & recever.

T y st Suth H inp of the Property after i Properly is 5ol a5 provided sbove or Levder  clhanvies

wor
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DEED OF TRUST Page 4
{Continued)
be: entled to p ion of the Propérdy upon delault of Grantor, Grantor shall becoma a tenant at sutierance of Lender or 1he pUrchasar

of tho Properly and shal, al Lander's oplion, either (1) pay a reasonabla renlat for The usa of tha Properly, or  {2) vacala tha Properly
immediately upon the damand of Lender.

Qther Remediea. Trustea or Lender shall have any other right or remedy provided in this Dead of Trust or the Nole or by law.

Nolice of Sale. Lender shall give Grarlor reasanable nolice of the lime and place of any public sale of the Personal Property or of tha time afer
which any privale sale or other intended disposition of the Personal Property is 1o be made. Feasonable nolice shall mean notica glven at least
en {10) days belore ihe fime of 1he sale or disposition. Notices given by Landar or Trustea undar ihe real property loreclosure proceedings shall
be deemed reasonable. Any sala of Personal Property may be made in conjumction with any sale of ihe Real Propaerty.

Seie of the Properly. To the exient permitted by apphcable law, Grantor hereby walves any and all righis 1o have the Froperty marshalad, In
anencising its rights and remedies, the Trusiee or Lender shall be free to sell all o any parl of ihe Property logether or separately, in one sale of by
separate sales. Lander shall be enfilled to bid at any public sale on all or any portion of the Property. The power of sale under this Dteed of Trust
shalt nol be exhausted by any one or more sales (or attampls to gell) as 1o al' or any portion of the Real Property ramaining unsold, but shal
conlinue unimpaked Lnlit all of the Aeal Properly has been sold by awercisa of the power of sale and all Indebledness has baen paid in full.

vs' Fees; E It Lender inslilules any suit or aclion to enforce any of the terms of this Deed of Trusl, Lender shall be entitled to
recover such sum as tha court may adjudge reasonable as atlornays' fees el trial and upon any appeal. Whather o nol-any court action is
involvad, and to the exienl not prohibiled by law, all reasanable expenses Lender incurs that In Lender’s opinion are necassary at any time for the
protection of its infarest or the enforcament of its rights shail become & part of the Indebledness payabie on demand and shall bear interes! af the
Nole rate trom the dale of the expendilure unil repaid. Expenses covered by this paragraph inciude, without limilation, however subjact to any
Wimits under appiicable law, Lender's attorneys’ faes and Lender's legal expenses, whether or not there & a lawsuit, including atiomeys” fees and
expanses lof barkruptey proceedings (including efforls 1o modify or vacate any automafie stay or injunclian), appeals, and any anticipated
pest-judgment collection services, the cost of searching records, oblaining tile reports (including oreclosure raporis), surveyors' repons, and
appraisal fees, filla insurance, and fees for Tha Trusles, ta the exlent permitied by applicable taw. Grantor also will pay any cour cosls, in addition
I ak other sums provided by law. Fees and expenses shall include attomeys’ Fees that Lender, Trustee, or both incur, if either or both are made
parties to any action to enjoin foraciosure or 1o any legat proceading that Grantor Inshiluies. The foes and expenses ara secured by this Deed of
Trust and ave recoverable from the Propery. A waiver by any party of @ breach of & provision of this Deed of Trust shall nol constitute & waiver of
of prejudice the party’s rights olherwise to demand sirict complignce with that provision or any other provision.

Righis of Trusten. Trustee shall have all of the righls and duties of Lendar a5 5ot forth in 1his saclion,

POWERS AND QBLIGATIONS OF TRUSTEE. The lollowing provisions ralating 10 1he powers and obligalions of Trustes are part of this Deed of Trust:

Powers of Truslee. In addition to all powers of Trusioe arising as & matter of law, Trustes sha¥ have the power to take tha following actions wilh
respect fo the Propary upon the written reques! of Lander and Grantor: - {a} join In preparing and filng & map o plat of the Real Property,
including the dadication of sireets or olher vighls 1o the public; (b} join in granting any easementl or crealing any resiriction on tha Real Proparty;
and {c] join in any subordination or oiher agreemeant affecting this Deed of Trust or the interest of Lender under this Deed of Frusl.

Obligalions o Nollly. Trustea shall not be cbiigated to nolity any ofhar party of a pending sale under arty ather frust deed or Ben, or of any action
o procesding in which Grantor, Lender, or Trustea shall be s parly, undess the action or proceading is brought by Trusioa,

Truslee. Tnsloe shati moet all qualifications required for Trusles under applicebla law, In addiion to the rights and remedies set lorth above,
with respect to ail or any part of tha Property, the Trustee shall havie e righl fo foreciosa by nolica and sale, and L.ender will have the righl to
forsciosa by judiclal forech , In either case In accordanca with and 1o the Rl exienl provided by applicabie law,

Successor Trustes. Londer, af Lender's oplion, may from fime to me eppoint & successor Trustee to any Tristee appointed under this Deed of
Trust by an nskument execuled and acknowladged by Lender and recorded in the office of ihe recarder ofl.1ncoln Courty, Slale of Nevada.
The successor ustes, without conveyance of the Properly, shall succeed 1o all the litie, power, and dulies conferred upon Tha Trusiea in this Desd
of Trust and by applicable law. This p Jure tor substitution of Trustas shall govam lo e exclusion of sl gther provisions kor subsiitufion,

MISCELLANEOUS PROVISIONS. The ioflowing miscelianeous provisions are a par of this Deed of Trush:

Amendmenta. What is writlen in this Deed of Trust and in he Relaled D ts is Granlor's entire it with Lander concerning the

mahars coverad by this Dead of Trusi. Tubee"ocﬁve.awctnmeormmdmnﬁbauddTnslmu;lheinwmandmustbodunﬁw
whoever will be bound or cbligatad by the change or

Caption Headings. Caption headings in this Deed of Trust are for convanience purposss only and ana nol to ba used 1o interpral or defina the
provisions of this Deed of Trust.

Merger. Thare shall be no merger of tha Interest or estale craalsd by this Deed of Trust with any other inferest or estaie In the Properiy af any
tima heid by or for the benefit of Lender in any capacily, withoul the writien consant of Londer,

Governing Law. This Deed of Trusi has been delivered 1o Lender and actepled by Lender in Ibe State of Nevada, If there Is a lawsuil,
Grantor agrees upon Lender’s request ko submit 1o the jurisdiction of the courty of Clark County, Siate of Nevan. This Deed of Trusi will
be governed by end conatrued and inforced |n accordamcs with e Ly of the Siate of Nevada. The loen iransaction which is evidenced
by the Nolz and this Deed of Trust (iwhich secures the Nole) has been apptied for, considered, approved and made in The State of Nevade.

Joint and Several Liahliity. ANl obligetions of Granlor undger this Deed of Trust shall be joint and severa), and all referancas 1o Granior shall mean
sach and every Grantor. This means that each Granior signing below is. for oW obligations in this Dasd of Trust.

No Walver ty Lender. Grantor unckwsiands Lander witl not give up any of Lender’s rights under Ihis Deed of Trus! uniess Lander does 80 In
writing, The tact ihal Lender delays of omils ko exercisa any right will not mean that Lender has given up that right. It Lender doas agree in writing
1o give up one of Lender's rights, hal doas not mean Granior will not hava Yo comply with the other provisions of this Deed of Trust. Grantor siso
understands thal if Lender does consiml 1o & request, thal does not mean that Grantor will not have 1o get Lender's consent again # the situation
happens again. Grantor furthar yr ds that just b Lender consents 16 one or mors of Grantor's requesis, Thel does nol mean Landar
wit be requived 1o consent to any of Grntor's fulure requests. Grantor waives presentmeni, demand for paymant, prolast, and notice of dishonor.

Severabllily. # a court finds that any provision of this Dead of Trust Is not valid or should not be enforcad, that fact by itself will not mean that the
test of this Deed of Trus! will nol be valid or anforcad.  Therefore, & court will enforce the rest of tha provisions of this Deed of Trus! sven if a
provision of this Dead of Trus! may be found 1o ba invadd or imeniorceable.

Succesaors and Asalgns. Subject to ary Kmitations stated In this Deed of Trust on transfer of Grantor's Inferest, this Deed of Trust shall be
bindirg Upon ang murs to the bengfit of the parties, thelr successors and assigns. i ownership of the Property becomes vesied in 4 parson other
ihan Gaanior, Lender, without natice 1> Granlor, may deal with Grantor's successars with reference to this Deed of Trust and the indebladness by
way of forbearanca or sxtension withaud releasing Grantor frem tha obligations of this Daed of Trust or Rability under the Indebiedness.

Thme Is of the Essenca. Time is of the essance in the performance of this Deed of Trust.

Waiver of Homestead Exempt! Grantor hereby rok and waives sl ights and benelits of the homesiead sxamption laws of the Stale of
Navada as lo all Indobtad: secured by this Deed of Trusi.

DEFINITIONS. The following words shall have the foliowing meanings when usad in this Deed of Trust:

Beneficlary. The word “Baneficiary” moans Mesquile State Bank, and ils successors and sssigns.
Borrower. The word "Bomower™ means Chuentin F. Gipatrick and Victoria A. Gilpairick, and all other persons and entities signing tha Note.
Deed of Trust. The words Tieed of Trust” mean this Deed of Trust among Grantor, Lender, and Trusiee.

Environmenial Laws. Tha words "Environmantal Laws" mean any and sf slale, faderal and local stalules, reguiations and ordinances refaling 1o
{he protachion of human haafih of tha anviconment, including withou! §mitation the Compratanshe Environmenlal Rasponse, Compensatlon, and
Liabitity Act of 1880, a3 amended, 42 U.5.C. Section 9601, ol saq. ("CERCLA™, I Superfund Amendments and Reauthorization Acl of 1886, Pub.
1. No. 95-499 ["SARA"], the Hazardaus Materlaic Transporiation Act, 49 U.5.C. Sechion 1801, et seq., the Resource Conservation and Recovery
Act, 42 L1.5.C. Section 6501, et seq., or olher applicable siate or hdal:al laws, rules, or reguistions adopted pursuani therso.

Event of Datait. The words "Event of Detaul” mean any of the Evenis of Default sel forth in this Deed of Trust in the saction litled "Events of
Dolault™. .

Grantor, The word "Granicr” maans Quentin F, Glipairick and Viclor A, Gligairick.

‘Guarsnty. Ths word "Suaranty® meanrs the guaranty from guaranior, endavser, sursly, or sccommodation pary to Lender, including withot
Wmitakon a guaranty of sl or part of the Nole.

Hazardous Substances. The words "Harzerdous Subiiences” maan malsdals ihal, bacause of their quaniity, concentraion or physicel chemical
orMﬂum.mmamapﬂuﬂ!urpohnh!hlmdhhmtnhﬂhuﬂnamimmmmnlwmw.hﬂd.
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stored, disposed of, gencrated, manutactured, trarsporied or olherwise handied. The words "Hazardous Subslances” are wusad In their very
broadest sense and include without Bmitation any and sl hazardous or loxic substances, melerals or waste as defined by of Ested under the
Environmenial Laws. The farm "Hazardous Subslances™ also includes, wilhoust S petroleum and p by-products or any fraction
Ihgreof and eshasiog.

Improverments. Tha word Impravements* means. gkt existing and fulum improvements, bultdings, struclwes, mobile homes affixed on the Real
Property, faciliies, additions, replacements and other construction on the Real Proparty.

Indebtedness. The word “Indebledness® means af principal, inleres!, end gthar amounts, costs and expenses payabla under the Nole or Ralate:d
Cocuments, logether with all renewals of, extensions of, modifications of, consokdations of and subsiitutions for the Nole or Relaled Documents
and any amounts expended or advanced by Lander 1p discharge Granlor's obligalions o sxpenses incurred by Trusise or Lender o enforce
Grantor's obligations under this Deed of Trust, together with inlerest on such amounts as provided i this Deed of Trust. In addilion, snd without
Hmilalion, the term *Indobtedness” includes all amounts idenitified in the Cross—Collalsrai|zalion paragraph of this Dead of Trusl.

Lender. The word "Lender” means Mesquite Stale Bank, its successors and assigns. Tha words "SUCCassors of assigns” mean any person or
compary that acguires any Inferes! in the Nots.

Note. The word "Note™ means the promissory note dated Decerber B, 1999, in the original principal amount of $120,000.00 rom
Granltor fo Lender, together with s¥ renewals of, extensions of, modifications of, refi Ings of, consolidalions of, and substitutions for the
promissory note or agreement.

Personnl Properly. The words “Parsonal Property” mean o equipment, fiures, mobde homes, manufacired homes o modular homes which
hava not been legally acceded ta the real property n accordance with Nevada taw, and other articles of parsonal property now or hereafier owned
by Grantor, and now or hereafler attached or affixed to 1o Real Property; together with al eccessions, parts, and additions to, al replacaments of,
and el substilutions lor, any of such property; and togeiher with at proceeds (including without limitation all insurance proceeds and refunds of
prevniums) from any sale or other disposifion of the Property. .

Property. The word "Froperty” means collectively the Real Property and 1he Personal Property.

Real Property. The words "Real Propardy” mean the real propardy, interssts and rights, as turther described in this Deed of Trust,

Relsted Documents. The woms "Refated Documents” mean  gh promissory nates, credit agreements, toan agreements, anvironmenial
agreamants, guaranties, security agreemanis, morigages, deads of trust, sactwity deeds, colateval morigages, and all other insirumenis,
agreomants and documenty, whether now or hersafter existing, axecuted in connection with the ndebledness.

Rants, medﬂam’mmdmmmdmmmw&m.m,m,pmﬂ'ls,lndn!htboneﬂswtmdimmﬂn

Trusiew, Thew:rd'Truslu"mumHslmbnnmcmmanydmmnd&ushssstwnskw,ﬂy. Nv B9301, and any
subsiiiste or successor rustees.
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF MEVADA }
158
COUNTY OF LINCOLN ) :

WMMWWWWMW ?j I ; ;; by Quentin F. Glipatrick; Victorls A, Glpetrick, Husband

and Wie a3 Joint Tenants.

(Signature of nolarial officar)
ST,
' ACTEDFI uN;me Molary Pubiic In and for Siate of 5
(Soat, # sny) KRISTINE P. VEITCH
i | Expiras March 31, 2002

REQUEST FOR FULL RECONVEYANCE
{To be usad only when cbilgations. hava besn paid in full

To: » Trushon

The undersigred Is 1he legal owner and hoider of all Indablednass securad by ihis Deed of Trust. AR sums secured by this Deed of Trusl have been
tutty paid and safisfied. You are hareby direcled, upon paymant to you of any sums owing 10 you under the terma of this Deed of Trust or pursvant bo
wny appicable sialute, fo cancal the Nole secuned by this Deed of Trusl (which is delivenad ko you togaether with this Deed of Trust), and Lo raconvey,
without warmanty, i the parties designaied by the terms of this Doed of Trus), the eslate now held by you under ihis Dead ot Trusl. Pleass mal the
recommayance and Related Documents to:

o

Date: : Beneficiary:
oy
(™
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FILED AMD RECORDED AT REQUEST OF
Ei ; ; Title
December 21, 1599
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Leslie Boucher
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