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WHEN RECORDED MAIL TO:
LEGERD FINANCIAL GROUP, INC

5280 S. EASTERN AVE. #A-1
LAS VEGAS, NEVADA 8S%119 -

Loan Number 199511-3201-627

{Space Above This Line For Recording Dau)
4 Ot ase Mumber 45-45-6-25899549
DEED OF TRUST ' ., wmmeer 199911-3201-627

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument™) is made on =~ NOVEMBER 22, 1939
The grantor is KARL C. STEWART, A MARRIED MAN AS HIS SOLE AND SEPARATE
PROPERTY i
("Borrower"). The trustee is
COW COUNTRY TITLE COMPANY
{“Trustee”). The beneficiary is
LEGEND FINANCIAL GROUP, INC, A CALIFORNIA CORPORATICN .
which is organized amd existing under the taws of CALIFORNIA . and whose address is
5280 5. EASTERN AVE. #A-1, LAS VEGAS, NEVADA 89119

("Lender™). Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND AND 00/100

Dollars (U.S, §64,000.00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*MNote”), which provides for-monthly payments, with the full debr, if not paid earlier, due and
payable on DECEMBER 1, 2029 . This Security lnstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument: and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and comveys to Trustee, in trust, with. power of sale, the following
described property located in LINCOLN County, Nevada:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
HAII .
A.P.N. #: 04-051-06

which has the address of 43 BROADWAY, L&9J/¥EHS ALAHO\Q&
[Srect}

Nevada 89001 ("Property Address™);
Zip Code] .
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TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casements,
appuricnances, and fixwures now or hercafter a par of the properiy. All replacements and additions shail also be
covered by this Security Instrument, Al of the foregoing is referred 10 in this Security Instrument as the “Property”.

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower
warrants and will defend generally the tite to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constirute a unifarm security instrument covering real property.

" UNIFORM COVENANTS. Bomrower and Lender covenant znd agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall prompiy pay when due
tbe principal of and interest on the debt evidenced by the Notc and any prepayment and late charpes duc under the
Note,

2. Funds for Tax:s and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments. arc due under the Mote, until the Note is paid in fuil, a sum (*Funds™)
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lico on the Property;
(b} yearly leasehold payments or ground rents on the. Property, if any: (c) yearly hazard or property insurance
premiums; and (d) yearly flood insurance premiums, if any. These items are called "Escrow Items®. Lender may, af
any time, collect and hald Funds in an amount pot to exceed the maximum amount a lender for a federally relaed
morigage loan may require for Bormower's escrow account under the federal Real Estate Scttement Procedures Act
of 1974 as amended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA®), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, cotlect and hold Funds in an amount pot to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasomable estimates
of expenditures of furure Escrow ltems or otherwise in accordance with applicable law. -

The Funds shalt be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federai Home Loan Bank. Lender shall apply the Funds
t pay the Escrow ltems. Lender muay not charge Borrower for bolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lendet o make such a charge. However, Lender may require Borrower 10 pay a one-lime charpe for an
independent real estate tax rcporting service used by Lender in conpection with this loan, unless applicable law
provides otherwise. Unjess an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrowe: any interest or earnings on the Funds, Borrower and Lender may agree in writing, however,
that iterest shall be paid on the Funds. Lender shall give to Bommower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law._ If the amount of the Funds held
by Lender at any time is not sufficient o pay the Escrow ltems when due, Lender may so natify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymems, at Lender's sole discretion,

Upon payment in full of ali sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 23, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
agains! the sums secured by this Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o zny prepayment charges due under the Note; second, [0 Amoumts payable
under paragraph 2; third, 1o interest due; fourth, fo principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions anributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid uader this paragraph. If Borrower makes these payments directly, Borrower shall prompuly
fumish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the paymem of the obligation secured by the lien in 2 manner acceptabie to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject 1o a lien which may atain priority over this Security instrurnent, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lign or take ope or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazzard or Propaty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propenty insured against loss by fire, hazards included within the reem “exiended coverage” and any other hazards,
including fionds or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if no¢ made promptly by Bomower.

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security iz not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid 1o Borrower. If Borrower abandons the Property, or does not answer within 30 days 2 notice frorn Lender that
the insurance carrier has offered to settle a claim, then Lender may cotlect the insurance proceeds. . Lender may use
the proceeds 10 repair or restore the Property or to pay sums secured by this Security Lostrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dare of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 23 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and
proceeds. resulting from damage 1o the Property prior to the acquisition shall pess 1o Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Qcoupancy, Preservation, Mainienance and Protection of the Propaty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Ipstrument and shall contibue 1o occupy the Property as Borrower’s principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld. or uniess extenwating circumsrances exist which are beyond Borrower’s controi.
Borrower shall not destroy, damage or impair the Property, allow the Preperly to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiure action or proceeding, whether civil or criminal. is begun that
in Lender's good faith judgmem could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument. or Lender's secunty interest. Borrower may cure such a defanlt and reinstate, as
provided in paragraph 17, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination. preciudes forfeitere of the Borrower’s imerest in the Propenty or other material impairment of the lien
created by this Security Instrument or lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements io Lender (or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
o the Property, the leasehold and the fee title shall not merge uniess Lender agrees Lo the merger in wriling.

7. Prmotection of Lewier’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained -in-this Security Inscrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procexding in bamkruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to proect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prierity over this
Security Instrument, appearing in court, paying reasonabie auomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

NEVADA-Single Family-UNIPORM ENSTRUMENT
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amoums shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
0 Borrower requesting payment.

8 Inspection. Lender or its agent may make reasonshle eneries upon and inspections of the Properry. Lender
shail give Borrower aotic: at the time of or prior to an'inspection specifying reasonabie cause for the inspection.

In the event of a tota) taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the raking is equal o or greater than the amount
of the sums secured by thiz Security Instrurnent immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instument shail be reduced by the amount of the procesds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be Ppaid 10 Borrower.
In the event of a partial uking of the Propenty in which the fair market value of the Propeny immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Bomower apd Lender
otherwise agree in writing or unless appiicable - law otherwise provides, the proceeds shall be applied 1o the sums
secured by this Security Instroment whethier or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers
t0 make an award or settle a clsim for damages, Borrower fails to respond to Lender within 30 days after the date the
fnotice is given, Lender is authorized w collect and apply the proceeds, al its option, either to restoration or repair of
the Property or w the sums secured by this Security Instrument, whether or not then due, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or pestpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower Mot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramted by Lender io any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time.for payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in inferest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

1. &mmsmdAsignM]oimnﬂSevaﬂUabﬂity;Co—signﬂs. The covenants and agreemments of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 16. Borrower's covenants and agreements shall he joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument oaly to Morigage, ETamt
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instroment or
the Note without that Borrower's cosscnt.

12. Losn Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collectad in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1w the permitted limit: and (b) any sums already collecied from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Note or by making a direct payment (o Borrower. Ifa refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nots,

13. Notices. Any notice 1o Borrower provided for in this Security {nstrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metbod. The notice shall be directed to
the Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 1 have been given w Borrower or Lender when
given as provided in this paragraph. .

NEVADA-Single Family.UNSFOEM INSTRUMEENT
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14. Goveming Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. If the indebtedness secured hereby is guaranieed or insured under Tite
38, United States Code, such Title and Regulations issued theteunder and m effect on the datc hereof shall povern
the rights, duties and liabilitics of the parties hereta, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations  are hereby amended 1o conform
thereto,

In the even that any provision or clause of this Security Instrument or the Note conflicts with applicable law, sach
conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision. To this end the provisions of this Security Instrumen: and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property. This loan may be deciared immediately due and payable upon transfer of the
Property securing such loan to any transferee, unless the acceptability of the assumption of the foan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permined by this Seeurity Instrument without further notice or demand on Borrower,

17. Borrower’s Right 10 Reinsiste. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued ar any time prior to the carlier of: (2) § days (or such other
peried as applicable law may specify for reinstatement)  before sale of the Properiy pursuant 10 any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. - Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if po acceleration had occurred; (b} cures any default of any other covenants or agreements; (c} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys” fees; and {d) takes
such action as Leader may reasonably require to assure that the lie of this Sccurity Instrument, Lender’s rights in the
Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continye unchanged.
Upon rcinstatement by Borrower, this Security Instrument and the obligations secured bereby shall remsin fally
effective 2s if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceieration
under paragraph 16.

18. Sale of Notc; Change of Losn Servicer. The Note or 4 partial imterest in the Note (together with thig
Security Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security
Instrument., There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Notz. [f there
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
13 ahove and applicable law. The notice willstare the name and address of the new Loan Servicer and the addpess
to which payments should be made. The ootice will also contain any other information required by zpplicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow enyone else to do, anything
affecting the Property that is in violation of any Environrpental Law. The preceding two sentences shall oot apply o
the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized
{0 be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learms, or is notified by any governmentai
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
mecessary, Borrower shall prompily lake all necessary remedial actions in accordance with Enviroomental Law.

As used in this paragraph 19. "Hazardous Substances” are those substances defined as toxic or hazardows
substaoces by Envirommental lLaw and the following substances: gasoline, kerosepe, other flammable or Ric
petroleumn producis, toxic pesticides and herbicides, volatile solvents, materials comtaining asbestos of.formaldehyde,
and radioactive materials. As used in this paragraph 19, “Environmental Law" means federal laws and laws of the
jurisdiction where the Propeny is located that relate 10 health, satety or environmental protection.

20. Pundipg Fee. A iee equal 1o one-half of one percent of the balance of this loan as of the date of transfer
of the Property shall be payable at the time of transfer 10 the joan holder or its authorized agent, as trusiee for the
Department  of Veterans Affairs. If the assumer faiis 1o pay this fee ar the time of transfer, the fee shall constinge an
sdditional debr 10 that already secured by this instrument, shall bear interest at the rate herein provided, and, a the
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option of the payee of the indebiedness bereby secured or any transferee thereof, shall be immediately due and payable.
This fee is amomatically waived if the assumer is exempt under the provisions of 38 U.5.C. 372%(c).

21, Procemsing Charge. Upon application for approval to allow assumption of this loan, a processing fee may
be charged by the loan holder or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder’s ownership records when an approved trapsfer is compicied. The amount of this
charge shall ot exceed the maximum established by the Department of Veterans Affairs for 2 loan ta which Sectiom
3714 of Chapter 37, Title 38, United Statcs Code applies.

22. Indenmity Lisbility. If this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the igan. The assumer further
agrees to indemnify the Department of Veterans Affairs 1o the extent of any claim payment arising from the guaranty
or insurance of the indebtedness creared by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

23. Acceleration; Remedies. Lsnder shall give notice to Borrower prior to. acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bur not prior t acceleration under paragraph 16
unjess applicable law provides otherwise). The notice shall specify: (a} the default; (b} the action required @ cure
the defauly; (c} a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must
be cured; and (d) that failure to cure the default on or bafore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Propenty. The notice shall further inform Bomower
of the right 1o reinstate after-acceleration and the right to bring a coun action w assert the pon-existence of a default
or any other defense of Borrower (o acceleration and sale. If the default is not cured on or before. the date specified
in the notice, Lender ar its option, and without further demand, may mvoke the power of sale, including the right to
accelerate fult payment of the Note, and any other remedies permitied by applicable law. Lender shail be entitled 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 23, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall execute or cause Tristee to executc a written ootice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold, and shall canse such motice
10 be recorded in each county in which any part of the Property is iocated. Lender shall mail copies of the notice as
prescribed by applicable Jaw to Borrower and to the persons prescribed by applicable law. Trustee shail give public
notice of sale to the persons and in the manner prescribed by applicable law. After the time required by applicabie
law, Trustee, withour demand on Borrower, shall sell the Propenty at public auction (o the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustes
determines.  Trustes. may postpone sale of all or any parcel of the Property by public apnouncement af the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any saie.

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property withoul any cavenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima’ facie evidence of the tuth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) 10 all expenses of the sale,
including, but oot limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {¢) any excess to the person or persons legally entided to it.

4. Recomveyance, lUpon payment of all sums secured by this Security Instrument, Lender shail request Trusies
to reconvey the Property and shall surrender this Security Instrument and all sotes cvidencing debt secured by this
Security [nstrurnent 1o Trustee, Trustee shal] reconvey tie Property without warranty and without charge to the person
or persons legably emitled to it. Such person or persons shall pay any recordation costs.

25. Substibte Trustce. Lender, ar its option, may from time to time remove Trustee and appoint 2 successor
trustee 10 any Trusice appointed hereunder. Without conveyance of the Propenty, the successor trusiee shall succeed
10 all the title, power and duties conferred upon the Trustee herein and by applicable law.

26. Assamption Foe. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.
3 .

Z7. Riders 1o this Security Insrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend -and. suppicment  the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box{es))

D Adjustable Rate Rider I:I Graduated Payment Rider D Orber(s) (specify
. Assumption Rider

NEVADASingle Family URSPORM INSTRUMENT
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BY SIGNING BELOW, Borrower acctpts and agrees to the 1arms and covenants contained in pages 1 through
7 of this Security Instrument and in ; y.gider(—,s’):aned by Borrower and recorded with it.

B

NV s o
M - Borrower

- Borrower

- {Seal) (Seal)
- Borrower - Borrower

(Seal) (Seal)

= Barmower - Borrower

Claek !E(
STATE OF NEVADA, County 35: .

onmis_-?,O'H_\ day of ch 1664 . personally appeared before me, the
undersigred, a notary public in and for said County and State aforesaid,

Kar) €. Stewary known t© me to be the person described in and

who executed the within and forcgoing instrument, and who acknowledged 1o me thay @
executed the same freely and voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal at my office in said coumy
o Cloe . the day and year in this Certificate first above written.

A Bl

, NOTARY PUBLIC i

A Counry of Clirk-Stat: of Nevada
y L. BLUMM
0 No. 99-56240-1
M,Wnentﬁapﬂﬂs# 2,200

My Commission expires:

NEVADA Siagic Family-UNDORM HSTREUMENT
Damvempen Symomms. lac. (R0} $40-10 Page Tof 7
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VA ASSUMPTION POLICY RIDER
Case Number 45-45-6-2589545 Loan Nurber 195911-3201-627

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT  OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER ismade this 22nd day of NOVEMBER R
1599 ,awd isincomporated inw an shall be deemed o amend and supplement the Mortgage, Deed of Trust,
or Deed 10 Secure Debt (“Insrrument™) of the same date berewith, given by the undersigned ("Mongagor®) w
sccure the Mortgagor's Note ("Note®) of the same dite to LEGEND FINANCIAL GROUP,

INC, A CALIFORNIA CORPORATION

("Morigagee™) and covering the property described in the Insrument and located aa:

43 BROADWAY, W$! NEVADA 89001

Addres)

Nomiﬂmn:ﬂhgmyﬂﬁn;mmemmmforﬁinmemm Morigagee and Mortgagor hereby
ﬂmhdgnmdwmhﬁbviuz

GUARANTY: Should the Department of Vetsrans Affairs fail or refuse w0 issue its puaranty in full amoune within
60 days from the dawe thay this ioan would normally become cligible for such guaranty commimed upon by the
Departmen. of Vewrans Affairs under the provisions of Tite 38 of the U.S. Code "Vererans Benefis”, the
Morigagee may declare the indebécdness hereby secured at once due and payable and may foreclose immediseely
©Or may exercisc any ather righis bereunder or uke any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If alt-or-any part of the Property or any interest in it is sold or tanaferred,
this loan shall be immediatety due and payable upon wansfer (*zssumpiion™) of the property securing such loan o
any traesferce ("assumer™), unless the accepmbility of the assumption and ransfer of this Joan is established by the
Department of Veterans Affairs or its authorized agent pursuant o section 3714 of Chapeer 37, Title 38, United
Sates Code.

An authorized tansfer {"assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal 1o one-half of | percent (.50%) of the unpaid principal
balance of this lean s of the date of ransfer of the property shall be payable at the time of ransfer o the
morigagee or its awthorized agent, as trustee for the Secrewary of Veterans Affairs. If the assumer fails ko pay this
fee at the time of tansfer, the fee shall constitute an additional debt w that already secured by this instrument, shall
bear interest au the rate herein provided, and, at the opuaon of the morgagee of the indebtedness hereby secured
or any wransferer thereof, shall be immediacly due and payabc. Titis fec is auomatically waived if the assumer
& cxempt under the provisions of 38 1.5.C. 3719 &)

YA ASSUMFTION POLKCY RIDER
Cocwmwrs Systams, k. (OIS 451362 Page 1 of 2
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Lincoln County

(b) ASSUMFPTION PROCESSING CHARGE: Upon application for approval 1o allow assumgptions and
transfer of this loan, a processing fee may be charged by the mortgages or its authorized agent for determining the
creditworthiness of the assumer and subsequently revisingthe bolder”s ownership records when an approved transfer
iscompleted. The amount of this charge shall not exceed the maximum established by the Deparmment of Veterans

Affairs for 2 loan w which section 3714 of Chapter 37, Tite 38, United Sates Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees 1o assume all of the obligations of the veteran under the terms of the instruments creating and securing the
loan, including the obligation of the vewran to indemnify the Department of Veicrans Affairs w the extent of any
claim payment arising from the guaramty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF , Morgagos(s) has executed this Assumption Policy Rider.

NSy < o

| It i - i S

(Seal)
Km\m C. STEWART Mortgegor
(Seal) (Seal)
Mortgagor Mortgagor
(Seal) (Seal)
Mongagor Morigagor
YA ASSUMPTION POLICY RIDER
Docabmit Systemms, bac. (MK} G0 1062 Page 202
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EXHIBIT "A*

A portion of Lot 3 in Block 46 of ALAMO TOWNSITE as showmn
on the map thereof recorded in the Office of the County Recorder
of Lincoln County, Nevada, more particularly described as
follows:

BEGINNING at the Scutheast corner of said Lot Three {3) and
running thence North along the East line of said Lot Three (3)
4 distance of 186 feet; thence running at right angles West a
distance of 154 feet; thence running at right angles South 186
feet to the South line of said Lot Three (3); thence running
along the South line of said Lot Three (3), East a distance of
154 feet to the PLACE OF BEGINNING.

ASSESSOR'S PARCET ‘TIMBER FOR 1999 - 2000: 04-051-06

o 113741

ALED ANG MECORGD AT REQUEST OF
Cow _Coupty Title
Dec. B8, 1999

a1 23 wmarrss mar02_ocincx

EM__maoox 145 _oromm.om

Rasonoamnar,_ 332  uwcoo

SOUNTY, NEVADA,
slie

REL
B g «Deputy

pooK 145 nﬁf'341

C— e e 4 -




