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DEED OF TRUST

THIS DEED OF TRUST is made this ] day of November 1998
among the Grantor, Daniel 8. Park and Nancy L. Park, Husband and Wife jc 101Nt TENANTS

(herein "Bormower”),
Beneflt Land Title
(herein *Trustee™), arct the Beneficiary,
GMAC Mortgage Corporation DBA ditech.com

, & corporation organized and
existing under the laws of the state of California , Whose address is
3200 Park Ceater Dr. Saite 150, Cosia Mesa, CA 92626 (herein "Lender®).

BORROWER, in consideration of the indebiedness herein recited and the oust hercin created, irrevocably
granis and conveys to Trustce, in (nast, with power of sale, the following described property located in the County of
LINCOLN » Stme of Nevada:
Description attached hereto and made apart hereof

which has the address of 75 Cemetary Road , Alnmo
[Streed] [City)
Nevada 89001 (herein "Property Address™);
(21 Cole)
TOGETHER with all the improvements mow or hereafter erccted on the property, and all easements, rights,
and rents (subject however 1o the rights and authorities given berein to Lender to collect and apply such rents),
all of which shail be decmed to be and remain a pant of the property covered by this Deed of Trust; and all of the foregoing,
together with said property {or the lcaschold cstate if this Deed of Trust is on a leasehold) are hereinafier referred 10 as the
“Property™;

TO SECURE to Lender the repayment of the indebiedness cvidenced by Bormower's pote  dated
November 1, 1999 and extensions and renewals thereof (herein "Note"), in the principal sum of
U.S. § 27,800.00 - , with interest thereon, providing for monthly inseallments of principal and interest, wi!hthe
balance of the indebtedness, if not sooner paid, dus and pryable on  December 1, 2014
the payment of all other sums, with interest thereon, advanced in accordance herewith o protect dwunn-llyoflhlsDeodof
Trust; and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and convey |

the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of recond.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . -

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebledness
evidenced by the Nole and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or a written waiver by Lender, Borrower shalt pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal to one-twelfih of the yearly taxes and assessments (including condominium and planped unit
development assessments, if any) 'which may altain priority over this Deed of Trust, and ground rents on the Propenty, if any,
plus one-twelfih of yeacly premitm installments for hazard insurance, plus one-twetfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initiatly and from time ta time by Lender on the basis of assessments
and bills and reasonable estimates thereof, Borrower shall not be obligated to make such paymenis of Funds to Lender 10 the
exient that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such a holder is an institutional
lender.

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarantecd by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiumns and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said accoum or verifying and compiling said assessments and bills, ualess Lender pays Borrower interest on
the Funds and applicabte law perrrits Lender to make such a charge. Borrower and Lender may agree in-writing ar the time of
execution of this Deed of Trust that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or
applicable law requires such inrercst 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borr:wer, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which ¢ach debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, [1surance premiums and ground rents, shall excesd the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
prompily repaid 1o Borrower or credited 1o Borrower on monthly insialiments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to puy 1axes, assessments, insurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amounl necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Deed of Trust, Lender shali promptly refund to Borrower any Funds
held by Lender, If under paragrach |7 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shail apply, no later than immediaicly prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, then (o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Devds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions atributable to the Property which may aftain a priority over this Deed of Trust, and lcaschold
payments or ground rents, if any. 1

5. Hazard Insurance. Berrower shall kecp the-improvements now cxisting or hereafier erected on the Property insurcd
against loss by fire, hazards inclwied within the term "exiended coverage,” and such other hazards as Lender may require and
in such amounts and for such periads as Lender may require.

The insurance carrier providiag the insurance shall be chosen by Berrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withhetd. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renevvals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borruwer. -

If the Property is abandoned by Borrower, or if Porrower fails [o respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower [aat the insurance carrier offers to settle & claim for insurance benefits, Lender is anthorized
to collect and apply the insurance proceeds al Lender’s option either to resioralion or ropair of the Property or to the sums
secured by this Deed of Trust,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply wilh the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on & unit in &
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Sccority. If Borrower fails 1o perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’s oplion, upan notice to Bomower, may make such appearances, disburse such sums, including réasonable attorneys®
fees, and take such action as is neressary to protect Lender’s interest. If Lender required morgage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required lo maintain such insurance in effect
until such time as the requiremcnt for such insurance terminates in accordance with Bowrrower's and Lender's written
agreement or applicable law. .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender ta Borrower requesting payment thercof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause (0 be made reasonable entries upon and inspections of the Property tt:vidud :

that Lender shall give Borrower nofice prior fo any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a lien which
bas priority over this Deed of Trust.

10. Borrower Not Released; Forbearunce By Lender Mot & Waiver. Extension of the time for payment or
modification of amortization of 11 sums sccured by this Deed of Trust granted by Lender to any successor in intercst of
Borrower shall not operate 1 rclcase, in any manner, the liability of the original Borrower and Borrower's guccessors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
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or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the original
Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude Lhe exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Deed of Trust, but does not execute the Nole, (a) is co-signing this Deed of Trust only to grant
and convey that Borrower's interest in the Property (o Trusiee under the terms of this Deed of Trust, (b) is not personally
liable on the Noie or under this Deed of Trust, and (cj agrees that Lender and any other Borrower hereunder may agree to
extend, modify, forbear, or make any other accommodalions with tegard to the terms of this Deed of Trust or the Note,
without (hat Borrower’s consem and wiihour releasing that Borrower or modifying this Deed of Trust as 1o that Borrower’s
interest in the Property.

E2. Notice. Except for any notice required under applicable law o be given in apother manner, (a) any notice Io
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designale by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail 10 Lender's address stated herein or to such
Other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Deed of
TFrust shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Desd of Trust shall be the laws of the
jurisdiction in which the Propenty is located. The foregoing senlence shali not limit the applicability of federal law to this
Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such
conflict shalt not affect other provisions of this Deed of Trust or the Note which can be given effect without the conficting
pravision, and 1o this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein,
“costs,” "expenses” and "anomeys” fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noie and of this Deed of Trust at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shatl fulfill alt of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver 10 Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against partics who supply labor, materials or services in connection with improvements
made 10 the Propenty,

16. Transfer of the Property or 8 Beneficial Interest In Borrower, If all or any part of the Froperty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the
date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Deed of Trust. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Deed of Trust without funther notice or demand on Bormower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereot, npon Borrower's breach of any covenant
or agreement of Borrower in this Deed of Trust, fucluding the covenants to pay when due any sums secured by this
Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of
the Property. The notice shall further inform Borrawer of the right to reinstate after acceleration and the right to bring
& court action to assert the non-existence of a defsult or any other defense of Borrower to acceleration and sale. If the
breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Deed of Trust to be immediately due and payable without Further demand and may invoke the power of
sale and any other remedies permiited by applicable law. Lender shall be eatitled to collect all reasonable costs and
expenses lt;curred in pursving the remedies provided in this paragraph 17, including, but not limited to, reasonahle
attorneys’ Tees.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute n written nofice of the
occurrence of an event of default and of Lenders election 1o cause the Property to be sold and shall cause such notlce to
be recorded in each county in which the Property or some part thereof is located. Lender shall mail copies of such
siotice in the manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law.
Trustee shall give public notice of sale to the persons and in the manner prescribed by applicable Iaw. Alter the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder al the time and place and under the terms designated in the notice of salc in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase
the Property at any salc.

Trustee shall deliver to the porchaser Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustes’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title
evlt:ei:;e;h{eb) 10 all sums secared by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally
entitled thereto.

18. Borrawer's Right fo Beinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust

due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender 1o enforce this Deed of .

Trust discontinucd at any time prior 1o the earlier to accur of: (i) the fifih day before sale of the Property pursuant to the
power of sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (2} Borrower pays
Lender alf sums which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Bormower
cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trusl; (¢} Borrower pays all
reasonable expenses incurred by Lender and Trustes in enforcing the covenants and agreements of Borrower conlained in this
Deed of Trust, and in enforcing Lender's and Trustes's remedics as provided in paragraph 17 hereof, including, but not
limited 1o, reasonable attorneys’ fees; and (d) Borvower takes such action as Lender mmay reasonably require to assure that the
lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation 1o pay the sums secured by this Deed of
Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations sccured
hereby shall remain in full force and effect as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Receiver; Lender in Possesslon. As additional -security hereunder,
Borrower hereby assigns to lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and

Upon acceleration under paragraph 17 hereof or abandonment of the Propenty, Lender, in person, by agent or by
Judicially appointed receiver shall be entitled w enter upon, take possession of and manage the Property and (o collect the
reats of the Property including those past due. All renis collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonalile attomneys’ fees, and then 1o the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.,

20. Reconveyance. Upor. payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebledness secured by this Deed of Trust 1o
Truslee. Trustee shall reconvey the Property without warranty and without charge (o the person or persans legally entitled
thereto. Such person or persor: shall pay alt costs of recordation, if any.

21. Substitute Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall suceeed (o all the
title, power and dutics conferred upon the Trustee herein and by applicable law,

22. Walver of Homestead. Borrower waives all right of homestead exempion in the Property,

23. Assumption Fee, Lender may charge an assumption fec of U.S, §

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, decd of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice 1o Lender, at Lender's address set forth on page one of this Desd of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF,, Borrower has executed this Deed of Trust.

{Seal) (Seal)
-Bormwer anie . Par| ~Borrowsr
(Seal) /Z’ (Seal)
Bomower  Nancy L. Park Boerower
(Seal) (Seal)
-Bamrower -Borrower
(Seal) (Seal)
-Borrower -Bormower
" (Sign Original Onty)
STATE OF NEVADA i
COUNTY OF (1) 2 -4 3
This instroment was acknowledged before me on November N, 199 by

@ W ,_,.'./'

My Commission Expires: Af-2-20
Q‘unm wron - Fed el Form 3828
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Natary Publlc-State Of Nevadej
Courty Of Clark "
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RTION DF THE NORTH HALF {N1/2J OF THE NORTHEAST Q’UN?.TER (NE1/4) OF
THE SOUTHNBST QUARTER (SW1/4) IN SECTION B, TOWNSHIP 7, SOUTH, RANGE 61
EAST,“M.D.B.&M., MCRE PARTICULARLY DESCRIBED AS FOLLOWS:

PARCEL 4 OF THAT CERTAIN PARCEL MAF RECORDED AUGUST 6, 1984 IN THE OFFICE
OF THE COUNTY RECORDER QF LINCOLN COUNTY, NEVADA IN BOOK A OF PLATS PAGE
234 AS FILE NG. 80558, LINCOLN COUNTY, NEVADA RECCRDS.

: no__ 113694

FILED AND RECORDED AT REQUEST OF
OPTTMA LENDER SERVICHS
NOVEMRER 24, 1999

AT_LO_ sores rant,_10 gevmcx
—._moo&__.”‘ _oF o.cne,

MECORDEMGE__ 778 _ Lwenyy
COUNTY,

* v 145 0232

bttps://securent?.infoboard. net/datapro/ols/legald.asp

111699

-




