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' ™ DEED OF TRUST
THIS DEED OF TRUST (Security Instrument*) it made on NOVEMEER 2IRD, 1999. The grantor is
DOUGLAS/SPIDLE , BARBARAASPIDLE {"Bomrower"}. The Trusiee is FIRST AMERICAN TITLE INSURANCE
CO. ("Trustee™). The Beneficiary is PHH MORTGAGE SERVICES CORPORATION, which is organized and existing
under the laws of NEW JERSEY, and whose address ig 3000 LEADENHALL RD, MT. LAUREL, NEW JERSEY
08054 ("Lender”). Borrower owes Lender the principal sum of SEVENTY THREE THOUSAND AND 00/100 Dollars
(U.S. § 73,000.00), "This debt is evidenced by Borrower's Note dated the same date as this Security Instrument (*Note"},
.. Which provides for monthly paymcnts. -with the’ full debd, if not paid earlier, due and payabic on DECEMBER 015T 2014,
~This Security Instrument securcs:to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and meodifications of the Note; (b) the payment of all other swms, with interest, advanced under
paragraph 7 1o protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and
agreements under this Security Instniment and the Note. For this purpose, Borrower irrevocably gramts and conveys to
R Trualee, in tmal wn.h power of sa.le. the following descnbed property located in LINCOLN Couuty, Nevada:
BEING MORE rls’.h.“l".'l‘I(:UI..MLLY DBSCRIBED .M.‘CORDIN’G '1'0 A LEGAL DBSCRIPTION ATTACHED
HERETO. AND, MADE A PART: HEREOE. . .. w
. BEING CCI'MONLY KHOWN AS 105 SDU'I'H §TH STREET PANACA, NV 39042
' BEING THE SAME' PRE‘.'-!ISBS CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING
i RECORDED " SIMULTANE(JUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
i(JI\;'BN TP SBCU"R‘!'! TH!! PURCHhss PRICE oF THE ABO’VE DESCRIBBD PR.DIISES
1] ) :: o H. i
PREPAI_!EI_J BY

-"“r’mr‘ .
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whlnh hay the addrus of ll)S SOU'I"H 6TH STREET PANACA Nevada 89042 {"Property Addresa™;

'I‘OGETHER WITH ail the mpmvemenu now or hereafter erected on lhc property, and all easements, appurtenances,

and fixtures now or hereafier a patt of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the fon:goix':g is referred to in this Security Instrument as the “Property.”
PR ot . AN LI .

BORROWER COVENANTS that Borrower |s lawfully seized of the estate hereby conveyed end has the right to grant
+ and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
md mll defend generally the title to,the Pmpmy against all clamu and demands, subject to any encumbrances of record.
M et gl e
'rms SECURITY: INSTRUMENT combines uniform covenanta for nmcunl use and non—umform covenants with
lm:itod vgtimonn hy ]umdlcuon to com!imte ? nniform lecunly instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepanyment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2.  Fundsfor Taxes and Insurance. Subject 1o applicable law er 1o a written waiver by Lender, Borrower shall pay 1o
Lender an the day monthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds”) for: () yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
paymenls or ground-rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums. These
items are called “Escrow ltems.” Lender may, at any vime, collect and held Funds in an amount not (o exceed the maximum
amount a lender for 2 federally related morigage Joan may require for Borrower's escrow account under the federal Reat
Estate Settlement Procedures ‘Act of 1974 as amended from time 10 time, 12 U.S.C. § 2601 e seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. IF so, Lender may, at any fime,collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds dug on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law, i

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumendality, or entity 1
(including Lender, if Lender is such an institwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estalc 12X reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any intcrest or
eamings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shatl give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made.” The Funds are pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lander the amount necessary to make up the defictency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. ’

Upan payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender, If, under paragvaph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sccured by this Securtty Instrument. | .

3. Applicafion of Payments. Unless applicable lew provides gtherwise, all payments received by Lender undar
paragraphs 1 and 2 shall be applied: first, o any prepaymen! charges due under the Note; second, to amounts payable
under paragraph 2; third, W interest due; fourth, to principal due; and last, to any Jate charges due under the Nate,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may anain priorily over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ghall
pay them on time directly to the person owed payment. Borrower shall prompily furnizh ta Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
evidencing the payments. - )

Borrower shall promguly discharge any lien which has priority over this Security, Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends egainst enforcement of the lien in, Jepal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain prioriry over this Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or mare of the actions set forth above within L0 days of the giving of notice. :

5. Hazardor Property Insurance. Borrower shail keep the improvements now existing or hercafier erected on the
Property insured against loas by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Leider requires insurance. This insurance shall be maintained in the amounts ang '~
for the periods ihat Lender requires.  The insurance carrier providing the insurance shall be chosen by Bormower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails ro maintain coverage described above,
Lender may, at Lender’s option, obtain caverage: (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shatl include a standard mortgage clause.
Lender shall have the right to hotd the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompM notice to the insurance |
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. B o . ) ;

Unless Lender and Bormower otherwise agree in writing, insurance procecds shall be applied to réstoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
Testoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borvower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the msurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policics and proceeds resulting

from damage 10 the Praperty prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instirument immediately pricr to the acquisition.
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4 L DESCRIPTION
. All that ceqtain lot, picce bf.inaréel of land sinsate in the Counsy of Lincoln, State of Nevada, described as
e follows:. . - BRI A T

. o

+ g
Y

N - A parcel of land situated within & partion of Lot 4, Block 54, Town of Panaca, within Section 9,

Township 2 South, Range 68 Easr, M.D M., Lincoln County, Nevada, being more particularly
described as follows:

Beginning as 8 poini 8. 00°15° 15" E. distance of 22,50 feet from the NW comer of said Lot 4,
. whichis the intersection of the east right-of-way of 6™ Stcet and the south right-of-way of an
¢ A ingress and egress dedicarion &s recorded in Bock 47, Page 75, dated October 19, 1981;

Y4 ThemceS. 00°1515” E. along said east right-of-way of 6 Steer a distance 6£98.25 feer:
Thence S. 89°40°00” E. a distance of 143.50 feet 1o a point on the west boundary of Parcel No. 1

of Parcel Maps, Book Plar “A™, Page 454 as recorded in the records of the Lincoln County
Revarder, said point also being the SW comer of said Parce] No. 1;

., - Themce N. 00°15°15™ W. along said west boundary a distance of 98.25 foct o & point of !
. intersection on the saidhmuth right-of-way, said point being the NW comer of said Parcel No. 1; ‘
SR L ey A '

7z Thenee N. 89°40°007 W. along said sowh right-oF way 8 distance of 143,50 feet 10 8 point of
. intersection on the said east right-of-way of 6% Sireet, and poiat of beginning. ;

e : ey R -

BT Réfcr'mceheingmédémk&oraormeyrewdedocmbazs.1999,iu3ookn.mg=zss.of
o _ Plas, as File No. 113520, Lincoln County, Nevada,
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted Limit; and (b) any sums already collected from Borrower which exceeded
permitted timits wiil be refunded to Borrower. Lender may choose te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, [f & refund reduces principal, the reduction will be treated &s a
partial prepayment without any prepayment charge under the Note.

14. Motices. Any notice to Barrower provided for in this Secutity Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable [aw requires use of another method. The notice shall be direcied 1o the
Property Address or any other address Borrower designaies by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nofice
provided for in this Security Instrumerit shalt be deerued 0 have been given to Borrower or Lender when given as provided in
this paragraph. = - : o Lo :

- 15. Governing Law; Severability.: This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property 1s located. In the event thai any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. Ta this end the provisions of this Security Instrmnent and the

- Note are declared to be severable. ~v: i - - : . -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Enstrument,

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tzansferred and Botrower is not a
natural person) without Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all
sums sccured by thig Security Instrument. However, this option shall not be cacreised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrtument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insttument. Those conditions are that Borrawer: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
ocourred; (b} cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

“obligation to pay the sums secured. by:this Security Instrument shall continue unchanged. . Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstaie shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. . The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects- monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accardance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bommower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in violation of any Environmenial Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propenty of amall quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and (0 maintenance of the Property. - e .

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or :regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower iearns, or is notified by any governmental or
regulatory authority, that any removel or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary. remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radicactive materiais. As
used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree as follows: ‘ .

2L, -Acceleration; Remedics.. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreeinent in this Security Instrument (but not prior to accelevation under paragraph17
onless applicable law provides otherwise). The nofice shall specify: (a) the default; {b) the action required to cure
the defanlt; () & dute, not less thari30,days from the date the netice Is given to Borrower, by which the defavit must be
cured; and (d) hat fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secnred by this Security Instrument and sale of the Property. The notice shall farther Inform Borrower of
the right tu reinstate alter acceleration and the right to bring a court action fo rssert the non-existence of a default or
nny oiher defense of Borrower to ncreleration and sale. - If the default is not cured on or before the date specified in
the notice, Lender at lis optlon, and without further demand, may invoke the power of sate, including the right to
eccelerute full payment of the Note, and mny other remedics permitted by applicable law. Lender shall be entitled to
collect all eapenses incurred in pusuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable atiorneys’ fees and costs.of tile evidence. - .
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6. Occupancy, Preservatton, Maintenance and Protection of the Property; Borrower's 'Losn Applicaticn;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residane vithin sixty days
afier the exccution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least onc year afier the date of occupancy, unless Lender otherwise agrees in wriling, which €onent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Proserty. Borrower
shall be in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in Leoder's good faith
judgment could result in forfeiture of the Property or otherwise materially impair 1he lien createe! by this  Sccurity
Instrument or Lender’s security interest. Borrower may cure such a default and reinsiate, as provided jn paragraph 18, by
causing the action or proceeding to be dismissed with a ruting that, in Lender's good faith dete, dnation, precludes
forfeiture of the Botrower’s interest in the Property or ether material impairment of the lieq created by this Security
Instrument or Lender's security interest, Borrower shall also be in default if Borrower, -during the loan application
process, gave materially false or inaccurate information or Statements to Lender (or failed w provide Lender with any
material information} in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's accupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with al] the provisions of the lease. If Borrower acquires fee title 10 the Property, the leasehold and
the fee tifle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.” 1f Bomowert fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the
Propenty (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whatever is Necessary o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which bas priority over ihis Securily
lnstrument, appearing in court, paying reasonable attorneys’ fees and cntering on the Property 1o make repairs. Although
Lender may take action under this Paragraph 7, Lender does not have to do s,

Any amounis disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insttument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursciment at the Note rate and shall be payable, with intersst, upon notice from Lender 0 Borower
requesting payment, :

Mortgage Insurance, If Lender required monigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired 10 maintain the morigage insurance in cffect. If, for any
reasen, the mortgage insurance - coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrmate mortgage

'S

- again becomes available and is obiained, -Borrower shall pay the premiums required to maintain mortgage insurance in
k effect, or to provide a Joss reserve,- until the requirement for mortgage insurance ends in accordance with any written
‘agreement between Borrower and Lender or applicable law. : . :

: . 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable causc for the inspection,

10. Condemnstion, The proceeds of any award or claim for damages, dircct or consequentlal, in connection with any
condeminiation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
ard shall be paid to Lender, . - .- C .

: In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
! Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
! ! which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the s3ms
: secured by this Security Instrumem immediately before the taking, unless Borrower and Lender otherwise agree in writing,

Property immediately before the taking. Any balance shall be paid to Borrower. in the event of 3 partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the fums
: secured imunediately before the taking, unless Borrower and Lendet otherwise agree in writing or unless applicable law
: otherwise provides; the procesds shall be applicd to the sums secured by this Security Instrument whether or not the sums
. are then due. - - S TR . . )
- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
- Lender is authorized to collect and apply the proceeds, at its opsion, either to restoration or repait of the Property or to the
‘#ums secured by this Security Instrument, whether o pot then due, -
" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such paymenis.
L1.: Borrower Mot Released; Forbearance By Lender Not a Waiver. Exwension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lemler to any successor in interest of
Borrower shall not opetate 1o release the liability of the original Borrower or Borrower's successors in interest, Lender
" shall not be required to commence proceedings against any successor in interest of refuse Lo extend time for payment or
! otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
- original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
 shall not be a waiver of or preclude the exercise of any right or remedy, :

-Instrument but does not execute the Note: (2) 18 co-signing this Security Instrument only to monigage, grant and
“that Borrower's interest in the Property under the ter 15 of this Security Instrument; (b) is not personally obligated to pay
" the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withous that
Borrower's consent, - R RN RPI. o
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-applicable law, Trustee, without demandon Borrower, shall sell the Property at public auction to the highest bidder nt

' J e " ORIGINAL

-

Il Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender shall mail copies of the
notice as prescribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall
give public notice of sale (o the persons and in the manner prescribed by applicable taw.  After the time required hy

the time and place and nnder the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Frustee may postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

¢ Trustee shall deliver to the pirchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The reclisls in the Trustee's deed shall be prima lacie evidence of the truth of the statements
made thereln. Trustee shall apply the proceeds of (he saie in the foitowing order: (a) 1o all expenses of the sale,
inciuding, but not limited to, reasonable Trustee's and attorneys” fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it,

22. Reconveyance. Lipon payment of all sums secured by this Security Instrument, Lender shall request Trustes ta
recontvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the PErsen or persons
legally entitled to it. Such person or persons shall pay any recordation costs,

213. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint asuccessor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law,

24. Assumpiion Fee. If there is an assumption of this loan, Lender may charge an assimption fee of U.5. S ___ .

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated Into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
Instrament. [Check applicable box(es)]

0 Aﬁjumble Rate: Rider 1 Condominium Rider 1 14 Family Rider

[ Graduated Payment Rider [} Manned Unit Development Rider (] Biweekly Payment Rider
| Btlloonmder " [0 Rate tmprovement Rider 0 S&cond Home Rider

{1 Other(s) [specily]

. BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
[nsmzmentandiqmyridmr(s)emwdbyhmermdmmrdedwithil.

Winewr: [ D : s

DOUGLASPID Borswec

(Seal)

fB‘ Wm - Sorrower

(Scal)
~Borrower

(Seal)

(a.-uu- Thie Lime For Acknerriod
STATE OF NEVADA LINCOLN County of ' _
On this 23RD day, of NOVEMBER, 1995, persprally sppesrd before me 2 Arirny Forderc [tile of
LE
(]

officer], DOUG PIDLE AND BARBARA/SPID [person or persons acknowledging instrument), who
acknowledged that THEY [be or she or they] execu instrument.

) A N SIGNATURE
. mpgzscg”_ ’rm }40«.15
My appoimiment enpires Ociobar 17, 2002, TITLE OF OFFICER
[Seat] i .
1
l
i
i
, ¥ ;
T. :.:.' a ' : * k’
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