Lincoln County

SUBORDINATION AGREEMENT

THIS AGREEMENT, dated this _ii__ day of November, 1992, made by
and between and Michael Simmons, Ronald Erwin and Richard Strauss
(hereinafter referred to as “Parties of the First Part”) and Michael
Simmons, Richard Strauss, Denny Mason, Joseph DeSouza, Ken Chamberlin,
Ronald Erwin, (hereinafter referred to as “Parties of the Second
Part”).

RECITALS

WHEREAS, the Deed of Trust recorded in favor of the Parties of
the Second Part was always intended to be subordinate to the Deed of
Trust in favor of the Parties of the First Part, but by inadvertence
the Deed of Trust in favor of the Parties of the Second Par£ was
recorded prior to the Deed of Trust in favor of the Parties of the o
First Part, and

WHEREAS, it is agreed between the Parties of the First Part and
Parties of the Second Part that the priorities shall be properly
reflected,

NOW, THEREFORE, IT IS AGREED AS FOLLOMS

The Deed of Trust in favor of Richard Strauss, Denny Mason,

Joseph DeSouza, Ken Chamberlin, Ronald Erwin and Michael Simmons. be
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Lincoln County

subcordinated to the Deed of Trust in favor of Ronald Erwin, Richard

Strauss and Michael Simmons.
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MIC. L SIMMBNS on behalf of
Farty of the Second Part

——

IC L SIMMONS on behalf of
Party of the First Part

STATE OF NEVADA )

) sa,
COUNTY OF CLARK )

SUBSCRIBED AND SWORN TO

before me this ~1 day of
November, 1999.
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NOTARY PUBLIC in and for
Said County and State

< NOTARY PUBLIC
~97%) STATE OF NEVADA
ol County of Clark
e MICHAEL M. SINGER
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