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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument"} is made on November 11, 1999 . The grantor is

John Settles and Lilliann Settles, husband and wife, with rights
of survivorship.

("Borrower”). The trusiee is  Cow County Title Company
("Trustee™). The beneficiary is Moapa Valley Federal Credit Uniom

which is organized and existing under the laws of Nevada . and whose

addressis 230 S. Moapa Valley Bivd., Overton, Nevada 89040
) ("Lender™), Borrower owes Lender the principal sum of

Eighty Thousand Dollars (U.S, § 80,000.00 )- This debt is evidenced
by Borrower's notc dated the same date as this Security Instrument ("Note™), which provides for monthly payments,
with the full debt, if not paid eatlier, due and payable on August 11, 2000 . This Secunity Instrument

secures 10 Lender: (a) the repayment of the debt evidenced y the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums. with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and {c} the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Bormower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
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- .
following described property located in County, Nevada:
W
G m)‘“ﬁ\u.g E7‘("’“1?1” L
which has the address of {Sureet],
[Ciyl, Mevada [Zip Code] {"Property Address®);

TOGETHER WITH all the improvememts now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrament. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
am convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wanamts and
will defend generally the ttle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower arxi Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this-Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood
imserance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu-of the payment of mortgage insurance premiums. These
jtems are called *Escrow Irems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 ef seq. {"RESPA"), uniess another
law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hoid Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of furare Escrow Hems or otherwise in accordance with applicable law.

The Funds shall be held in &n institution whose deposits are insured by a federal agency, insirumentality, or emtity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow Items. Lender may nct charge Bormower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender irbonnection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
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right to reinstate after acceleration and the right to bring a court action (o assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender, at its option, and without further demand, may invoke the pewer of sale, including the right to
accelerate full payment of the Nate, and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in persuing the remedics provided in this paragraph 21, including, but not Iimited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule written notice of the
occurrence of an event of default &nd of Lender’s election (o cause the Property to be sold, and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender shall mail copies of the notice as
prescribed by applicable law to Barrower and to the persons prescribed by applicable law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the lerms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withoot any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the stutements
made therein. Trustee shall apply the proceetds of the sale in the following order: (a) 1o all expenses of the sale,
including, but pot Hmited to, reasonable Trusiee’s and attorneys’ fees; (b} to all sums secured by this Security
Instrumentt; and (c) any excess to the person or persons legally entitled to It.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shalt surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument 1o Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. -

23, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the soecessor tustee shall succeed 10 all the vitle,
—power and duties conferred upon Trustes herein and by applicable law. -

24, Assnmptionr Fee. If there is an assumption of this losn, Lender may cherge an assumplion fee of ULS.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es))

] Adjustable Rate Rider ] Condaminium Rider (] 1-4 Family Rider
Graduated Payment Rider ¢__| Planned Unit Development Rider || Biweekly Paymen: Rider
Balloon Rider L] Rate Improvement Rider ] Second Home Rider
VA Rider [ Other(s) {specity]
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BY SIGNING BELOW, Borrower accepls and agrees to the tetrns and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Witnesses:

(Scal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
Barrower -Borrower
{Seal) {Seal)
-Bormower . -Borrower
STATE OF NEVADA

COUNTY OF £yncoe M

This instrument was acknowledged before me on TIW‘D'U\ ID, quq by

£

Putte-Omin OF Nevatin .
: ; 0. C’a{;b
o weoen | Mwmaw |, My Commission Expires: vncud 25,03
PaguBod 8 Form 3029 9/60
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The land referred to Malisscapow is situated in the State of Nevada, County of TLINCOLN
and Is described ax followsa:

Lot 91 in SUN GOLD MANOR UNIT NO. 1, plat of which was
recorded September 30, 1552, as Document No. 27842, in the
Office of the County Recorder of Lincoln County, Nevada.

ASSESSOR'S PARCEL NUMBER FOR 1999 - 2000: 02-073-12

o 113577

ILED ABD RECOROED AT REDULST OF
COW COUNTY TITLE

NOVEMBER 10, 1999

#* 11 wwaras past__4 reLoes
B yaoon 144 o

FRCOROS MaX___536 _ mcown

TOUNTY,

RECORDEN

Loget - Page 1

o . a 43 P e R R e TR AR e St




