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Assessor's Parcel Number-
030 210 7

Recording Requested By:
J. UPDIKE

3460 E. SUNSET ROAD, SUITE L
LAS VEGAS. NV 89120-

WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS. INC.
MSN §V-79 / DOCUMENT CONTROL DEPT.
P.Q. BOX 10266
VAN RUYS. CALIFORNIA 91410-0266

Loan #: 7679236
ESCRow/cLosmG #. 1999-18697-HL)

Prepared by: P. CARTWRIGHT

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument®) is made on October 20, 1999 . The grantor is
DONALD L SOMERS, AND TINA SOMERS. HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"). The trustee is

COUNTRYWIDE TITLE CORPORATION

155 N. LAKE AVENUE. PASADENA, CALIFORNIA 91101

("Trustec™). The beneficiary is

COUNTRYWIDE HOME LOANS. INC.

which is organized and existing under the Taws of NEW YORK . and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

(“Lender*), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND and 007100

Dolars (U.S. $ 120, 000.00 ).Thisdebli:evidemedbyBomwr'smledamdmesamcdmeuﬂﬁsSecudty
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and paysble on
November 1, 2029 - This Security Instrument secures to Lender: (a) the repayment of the debi cvidenced
by the Note, with interest, and all renewals, extensions and modifications of the Nois; (b) the payment of all other sims, with
interest, advanced under paragraph 7 1o protect the security of this Secutily Instrument; and (c) the performance of Borrower’s
covemmsmwmmmmmmdﬂieNute.Fmﬂiispurpose.Borrownrirrevocablymud

conveys (o Trustee, in trust, with power of aale, the following describad property localed in  LINCOLN
ounty, Nevada:

Ci
SEE EXHIBIT ‘A" ATTACHED HERETO AND MADE A PART HEREOF .

AFN 03-021-07

which has the address of 302 CALIENTE DRIVE, CALIENTE

[Strect, Chy]
Nevada 89008- (Propenty Address”);
[Zip Code]
Form M1 99
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Qaﬂu‘n o CHL (269w YMP WORTOAGE FORMS - @21 T2 waue LS q__..,
*23991* *007679236000002006H*

w144 415

gt




Lincoln County
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Prepard by P. CARTWRIGHT
COUNTRYWIDE HOME LOANS, INC.

DATE; 10/20/1999 wg fgnm D, SOITE L
muom: DONALD L SOMERS LAS VEGAS. NV 89120

CASE # (702)450- 7270

LOAN #: 7679236 Br Fax No.: (702)450-7144

PROPERTY ADDRESS: 302 CALIENTE DRIVE
CALIENTE, NV. 89008-

LEGAL DESCRIPTION EXHIBIT A

ALL THAT CERTAIN LOT, PIECE OF LAND SITUATE IN THE COUNTY OF LINCOLN,

STATE OF NEVADA, DESCRIBED AS FOLLOWS:

PARCEL NO. D AS SHOWN ON PARCEL MAP FOR DONALD LEE BRADSHAW JR. AND

RHONDA LEE BRADSHAW, FILED IN THE OFFICE OF THE COUNTY RECORDER OF

LINCOLN COUNTY ON APRIL 23, 1991, IN BOOK A, PAGE 336, OF PLATS AS FILE

NO. 096522 AND AMENDED MARCH 21, 1997, IN BOOK B. PAGE 26. PLATS AS

FILE NO. 108388, AND AMENDED BY BOUNDARY. LINE ADJUSTMENT. RECORDED MAY

24, 1993, IN BOOK A, PAGE 386 AS FILE NO. 100414, LOCATED IN A PORTION

OF THE SW 1/4 SW 1/4 OF SECTION 5, TOWNSHIP 4 SOUTH, RANGE 67 EAST.

M.D.B.8M.. LINCOLN COUNTY, NEVADA.

APN: 03-021-07 )
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Lincoln County _

fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borzower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and thai the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM CQVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or te 2 writen waiver by Lender, Borrower shall pay o
Lander on the day monthly payments are due under the Note, until the Note is paid in full. a sum {"Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiurns; (d) yearly flood insurance premiums,
if any; (e) yearly Mmortgage insurance premiums, if any: and (f} any sums paysble by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems. "
Lender may, at any time, callect and hold Funds in an amount not 1o exceed the maximum amount 2 lender for a federatly related
mortgage loan may require for Borrower's escrow account upder the federal Real Estale Settletnent Procedures Act of 1974
amended from time to time, 12 U.$.C. Section 2601 el 5eq.("RESPA™), unless another law that applies to the Funds sets a lesser

otherwise in accordance with applicable law.

The Funds shall be held in an instintion whose deposits are insured by a federal agercy, instrumentatity, or entity (inchuding
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to Pay & one-lime charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Uniless an agreement is made or applicable law
requires interest 1o be paid, Lender shall nof be required to pay Borrower any interest or eamnings on the Funds, Borrower and
Lender iy agree in writing, however, that interest shall be paid on the Funds. Lander shall give o Borrower, without charge, an
annual accounting of the Funds, s wing crcditsanddebitstnlheFundsmdmcwrpcm for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrumen.

time is not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary b make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment i full of all sums secured by this Security Instnunent, Lender shali prompily refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale a5 a credit against the sums secured by this
Secutity Instrument. ‘

3. Application of Payments, Unlesz #pplicable law provides otherwise, all payments reccived by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts paysble under paragraph 2:
third, to interest duc; fourth, to principal dus; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leascholit payments or grourd rents, if amy, Borrower shall pay these
obligations in the provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time divecily to the
petson awed payment. Borrower shall promptly furnish to Lender all notices of amounls t be paid under this paragraph. If
Borrowet makes these payments directly, Borrower shali prompily fumish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good Faith the lien
by, or defends against enforcernent of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the Yien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lepder determines that any part of the Property it subject o a lien which may atlain priority over this
Security Instrumenr, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Preperty [nsurance. Borrower shall keep the improvetnents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unfeasonably withheld, If Borrower fails to maintain coverage described sbove, Lender may, ar Lender's
option, oltain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender shall
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LOAN #: 7679236
Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Tessened. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the suns
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Bofrower abarxtons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 setile a claim, then

postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Bosrower’s right to any insurance poticies and proceeds resulting from damage
to the Property prior 1o the acquisition shaii Pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali nccupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the
execution of this Security Instrument and shall contimue to occapy the Propenty as Borrowet’s principal residence for at least onc
year afier the date of accupancy, unless Lender otherwise agrees in writing, which censent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminai, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the Property
or otherwise materially impair the lien created by this Security’ Instrument or Lender’s security imerest. Borrower may cure such
a default and reinstate, as provided in paragraph I8, by causing the action or proceeding 10 be dismissed with a ruling that, in

the lien created by this Security Instrument or Lender's security interest, Borrower shatl also be in default if Borrower, during the
Ioan application process, gave materially false or tnaccurate information or statements {o Lender (or fziled io provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not Yimited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a jeasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenans and agreements contained in

this Security Instrument, or there is a legal proceeding that may significently affect Lendes's righis in the Property (such as &
proceeding in bankrupicy, probate, for condemmiation or forfeiiure or to enforce laws or regulations), then Lender may do and pay
for whatever is nccessary 10 protect the value of (he Property and Lender's rights in the Property. Lender’s actions may include
payitg any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasanable
atomeys’ feesmdemﬁngonlhel’mpertytomake repairs. Although I..endcrmaytzkeaclionundcrﬂnispmgmph?. Lender
does ot have to do s0.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intsrest from the date of

be in cffect. Lender will Beoept, use and rewin these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, af the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lemxder again becomes availahle and is obtained. Borrower shall pay the
premiums required to. maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance enxds in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its Bgent may make reasonable entries upon and inspections of the Property. Lender shalt give
Borrower notice at the time of ur prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in conmection with any
condemnation of other taking of any part of the Property, or for conveyance i liew of condemnation, are hereby assigned and
shall be paid o Lender,

Q-ﬂlom [ CHL theony g Yuts Form 329 199
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Lincoln County

LOAN #: 7679236

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a ¢laim for damages, Borrower fails (o respond te Lender within 30 days afier the dale the notice is given, Lender
is authorized to coliect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums sacured
by this Security Instrument, whether or not then due. .

Undless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
pastpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1i. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shalj
not operaie to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interesl. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligaed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Secirity Instrument or the Mote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nate or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated 25 a partial prepayment without any prepayment charge
under the Note.

14. Nolices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Botrower. Any natice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction m which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be scverable.

16. Borrower's Copy. Bomrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if 4 beneficial interest in Borrower is sold or transferred and Bocrower is nat a natural person) without
Lender's prior written consent. Lender may, at its option, require immediate payment in full of alt sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the naotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain cobditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period s
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender sil
sums which then would be due under this Security Instruiient and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incarred in enforcing this Security Insirument, inchuding, bt
not limited to, reasonzble atomeys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums setured by this Security
Instrumend shall continue unchanged. Upon reimstaicment by Borrower, this Security Instrument and the obligations secured
hercby shall remain fislly effective as if no acceleration had occurred. However, this right to reinstate shall pot apply m the case of
accelerstion under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial inferest in the Note (topether with this Security
Irstrument) may be sold one or more times without prior notice o Borrower. A sake may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a salke of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not csuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow wiyone else to do, anything affecting the Property

WD

@YWV on CHL (/9% L 2L Form 3019 899

o 104, 419




S ks ket

Lincoln County

LOAN #: 7679236
that is i violation of any Environmental Law, The preceding two sentences shall nat apply to the presence, use, ot slorage on the
. Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmemtal or regulatory awthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take alf
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as 10xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenz, other flammable or. toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioaclive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relaie
10 health, safety or environmenta! protection.

NON-UNIFORM COVENANTS, Bomrower and Lender further covenant and agree as jollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

H of any co or agr in this Security Instrument (but nol prier to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the nofice is given 1o Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Secarity Instrument and sale of the Property. The notice shall further inform Borrower of the right to relnstate
after acceleratlon and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the defankt ks not cured on or before the date specified in the notice, Lender, at is
option, and without further demand, may invoke the power of sale, including the right to accelerate full paywment of the
Note, and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Bmited to, reasonable attorneys® fees and costs of
tltle evidence,
: If Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurence
! of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such nefice o be recorded
’ in each county in which any part of the Froperty ks located. Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. After the time required by applicable law, Trustee, without
demand on Borrower, shali sell the Property at public suction to the highest bidder at the time and place and under the
: terms designated Inﬂ:enotieeol’salelnonenrmmmmhandinanyorder‘l‘msteedetcrmlms. Trustee may postpone
i saleofalloranyparcelnfthe?mpenyhypuhllcmmmcunentattlnﬂmeandphcenfmyprﬂrhmlyschedtlednle.
i Lender or its designee may purchase the Property st any sale,

Trustee shall defiver to the purchser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or mplied. 'l'hereclulshmmm’:mmﬂhpﬂmmkaﬂemdﬂnmhdhmm made
therein. Trustee shall spply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited (o, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (¢) any
toﬂ:epemnnrpersomlegnﬂyaliﬂedtoll.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee to
recnnveyIherpenyandshaHnumﬂermisSecuﬂlymmmdallmesevidcmhgdcblsecuredbythisSemriry
Instrument to Trustce. Trustee shall reconvey the Property without warranty to the person or persons legally cntitled w it, Such
person of persons shall pay any recordation costs, Lender may charge such person or parsons 1 fee for reconveying the Property,
but only if the fee is paid 1o nthirdparly(smhasl.heTnuwe)fnrservicesrenderedaiﬂl.tuchmging of the fee is permitied under
applicable law.

23. Substitute Trustee. Lender af its option, may from time to time remove Trustee and appoint a successor trusece to any
Trustee appoinied hereundsr. Without tonveyance of the Property, the successor trusiee shall secceed W all the title, power and
duties conferred upon Trustee herein and by applicable law.

3028. O%ssumpﬁon Fee. It there s an assumption of this loan, Lender may charge an assumption fec of U.S.
5 NiliR .

25, Ridera to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such Tider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the tider(s} were a part of this Security Instrament,

[Check applicable box(es))
[X] Adjustable Rate Rider ] Condominium Rider {1 14 Pamily Rider
L) Graduated Paymes Rider [} Planned Unit Developament Rider [ Biweekly Payment Rider
] Bation Rider (] Raic Improvemens Rider [ Second Home Rider
) vA Rider [ otherts) [specity]
i E
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Lincoln County
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LOAN #: 7679236
BY SIGNING BELOW, Horrowet accepts and agrees to the terms and covenants contaired in this Security Instrument and
in any rider(s) execuied by Borrower and recorded with it.

Witnesses:
QﬁvuﬂvQ cf erw/p (Seal)
DONALD L SOMERS -Bormower
— . . -~
’ 7&)\ < .
{ i, (ST M ey Sy (Seal)
\“H -Bormower
(Seal)
-Borrower
(Scal)
-Bomower
STATE OF NEVADA
COUNTY OF WHITE PINE
This instrument was acknowledged before me on October 20, 1999 by

DONALD L. SOMERS AND TINA SOMERS

; 17 .
phras Janusry 22, 2003,
My appoiiment sxphes I (_ ; i Expires!  JANUARY 22, 2003
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

WHEN RECORDED MAIL TO: [ SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOME LOANS, INC. PARCEL ‘1D #: 03 7

MSN 5V-79 / DOCUMENT CONTROL DEPT. By: PATTY EAR%\&IE!# R
P.0. BOX 10266

VAN NUYS, CALIFORNIA $1410-0266

LOAN #: 7679236
ESCROW/CLOSING #:  1999-18697-MLJ

THIS ADJUSTABLE RATE RIDER is made this 20th day of October , 1999, and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instnument”) of the same dale given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate
Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Simgle Family
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Lincoln County

LOAN #: 7679236

(the ~Lender™) of the same date and covering the property described in the Security Instrument and located at:
302 CALIENTE DRIVE. CALIENTE Nv, 89008-
[Property Address)
THE NOTE CONTAINS FPROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT - THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. Inaddrmtoﬂ:cwenamandagreememmademnummy
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.750 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of November , 2001, and on that day every
sixth month thereafter, Each date on which my interest rate could change iz called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the average
of imerbank offered rates for six-month. U.5. dollar-denominated deposits in the London market {*LIBOR"), as
published in The Wall Streer Joumal. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index,”

If the Index is no longer available, the Note Holder will choose a new index thar is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calcuintion of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE & THREE-QUARTERS percentage poirt(s) ( 5.750 %) w e Cument Index. The Note

Holder will then round the result of this additon t the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(ID) below, this rounded amount will be my new imterest rate until the next
Change Date.
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Lincoln County

LOAN #: 7679236

ThcNoteHolderwillﬂ:mdﬂ:nnimﬂ:cmumtoflhemnmlypaymemmalmﬂdbesu.fﬁcicntlorepayd:c
unpaidpﬁmipalmm[amexpecwdmuweatmccmngeDaneinmuonﬂmMamrityDauumymwimm{
rmmsubsmuﬁanyequalpaymenu.ncmsuhofmiscakulaﬁoawmuthemwmmofmymonﬂ:ly
payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 11,250 % or less
than  9.750 %.Ther:aﬁer.myinmrestratewiﬂneverbcincreasedordecreasedon:nysingleChangeDm
by more than ONE & ONE-HALF percemage point(s) ( 1.500 %) from the rate of intarest
I have been paying for the preceding six months. My interest rate will never be greatcr than 16,750 %
orlessthan 9.750 &,

(E) Effective Date of Changes

MymwintemtmuwillhecmeﬁecﬁveeachChanchm.lwﬂlpaytheamuumofmynewnnmﬁly
paymemhegimhgm&eﬁntmﬂypaymemdmmﬂnChmgeDmmﬁlmemmofmynmﬂy
payment chenges again,

(F) Notice of Changes

TheNoteHolderﬁudeEverormaﬂmmeamﬁccofmchmgesinmyimzrestmeandthem:muf
mymnm.hlypaymcntbefmedneﬁactivedauofmychmge.?hcmﬁcewﬂlhxlud:informaﬁuurequﬁmdhy
lawtobegivenmenndalmﬂzliﬂcandmlephmcmnberofapemnwhoMllanswcranyq\mﬁonlnnyhm
regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

'l‘nnsl’ero!‘ﬂlePropertyorlBeoeﬂciallnlerst!nl!mwer.lfallorauypanofﬂml’mpcrtyormy
ixucrcstinitisso&dortrmferred(orifabeneﬁcialimcrestinﬂormwerissoldormﬁ:m:dandl!ﬁmmis
mtananmipcrson)uﬁuwmlgnder'spﬁorwﬁuencm.undcrmay.alitsup&omrequheimmdm
paymcmfu].lofallsmsecmedbymisSecuﬁtylnsuum:m.Hawever,misoptionshaﬂmtbeexercisedby
Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If[cnderexemisesthcopﬁmmrem:heinrnediatepaymeminﬁa]l,l_zndershatlgivehuwermniceof
accckeralion.Th:mﬁceshallpmvid:aperiodofnm]usthanwdaysfrmnihedatclhemﬁceisdeliwmdm
maikdﬁmhwhjchBomwermstpayausumsmndbymjsSccuﬁtyhnmmnm.IfBum:werfailsmpay
Ihesesumspriormtheexp‘u'aﬁanofmhperiod,um!ermyinvunanyrcmdiespermimdbythis&cmity
Instroment without further notice or demand o Borrower.

oiass: LS %

1U1933US @97
CONY
BC - ARM Rider

Page dofd

wr 144 . 424

T

—— e




Lincoln County

LOAN #: 7679236

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adjustable
iy DONALD L SOMERS -Borrower

TINA) SOMERS ~Borrower

(Seal)

{5eal)
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