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DEED OF TRUST

THIS DEED OF TRUST IS DATED OCTOBER 7, 1999, emong RICHARD X PHILUPS and CHERYL E PHILUPS, IN
JOINT TENANCY, whosa address is 753 HOLT AVE, CAUENTE, NV 88008 [referred h "): Fi

Security Bank, N.A., whose sddress is 797 SOUTH MAIN STREET, CEDAR CITY, UT 84721 {rafered to below

sometimes as "Lender” snd sometimes as "Baneficiary™); and FIRST AMERICAN TITLE COMPANY, whoss addrass
iv 685 LYONS AVENUE, ELY, NV 89301 (referred to below ag "Trustse”).

COMVEYANCE AND GRANT, Far waluable . Grantor i iy ranis, b walls snd ¥vs to Trustes with powar of wals
for the banefit of Lendsr = Banefcinry sl of Grarmtor'e right, title, snd intorest in and to he foflowing described raal proparty, together with sl

s iMprovements snd todures; aw SAENTONES, rights of way. and sppurtensncas; ali water,
water rights and ditch rights Inchuding stock in uthiies with ditch or iigation rights); snd et othar righta, royetties, and Polits ralating to the
feat proparty, iAding without kmiatian SN minersis, oll, gas, guctherma! srd similer mexters, located in HNCOLN County, State of
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ALL THAT CERTAIN LOT. PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY OF LINCOLN, STATE OF
NEVADA, DESCRIBED AS FOLLOWS:

ALL OF LOT SEVEN 7. BLOCK B. OF THE JAMES H. GOTTFREDSON ADDITION TO THE CITY oF
CALIENTE, ACCORDING TO THE OFFICIAL MAP THEREOF, FILED IN THE OFFICE OF THE COUNTY
RECORDER OF LINCOLN COUNTY, STATE OF NEVADA, ON AUGUST 9, 1963,

The Real Property or its address is commonly known as 763 HOLT AVE, CALIENTE, NV 89008,

Grantor presantly sszigns absohxuly snd iTevocably ty Lender (siso knows ss Banaficiery In this Doad of Trmst) af of Gran,
Interest in and 10 #1 Presert and futne leases of the Properly and sl Rents irom the Proparty. In sddition, Grentar or
Commercial Code s#curlty interost in twa Porsonal Propacty delined bajow,
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Credit Agresmant. The words "Cradit Agreement™ maan the revolving et grasiwent duted: October 7, 1933, with a crecit Amitin the
smount of 359,000.00, berween Grantor and Lender, together with sl T , 6, moditications, refinencings, ang
substitutions for the Credit Agreament. NOTICE TO GRANTOR: THE CREOIT AGREEMENT CONTANS A VARMBLE WTEREST RATE.

Dead of Trust. The words "Oeed vf Trust™ meen this Daod of Trum among Grantor, Lender, end Trustes.

Grantor. The word "Grantor- maéans sny and el persons end antities Sxgcuting this Deed of Trust, ncluding without fimitstion RICHARD K
PHILLIPS and CHERYT E FHILLIPS.

Guarsntor. The worg “GUarentor” mesns and ncludes without kmitetion ll"l\' and all guscentors, suratles,
emnection with the Indebtedness.
Improvemients.  Tho word “improvements™ meang g Inci

fudes without Umitation of udsiing and furure mprovements, tulidings,
MrUCTr o, mobile homos affixnd on the Rag) Property, Tociitios, addhions, replecoments snd other vanstruction on thw Aasl Property,

Indehtedness. The ward “indetrtedrmss™ means gt princips and intorest Paysbie under the Credic Agr and any P o
advancod by Lender to discherpe obfigstions of Grentor or exponsoy incured by Trustos or Lander to enforce obligations of Grantor under
thiz Deed of Trus, ] with iny on such 4 &% provided in this Deed of Tngt, Mih,-mmm.mhbﬁﬂ
fmlm-lmuhhgln-ohﬂdt. mmhhm.m.mmmtmhtn-.mhhmm“
l-thmnhdmwhglt-wntm.no_thmnbanuehmmnehhlmltnnncwwhunuhaum-
mlnh&mml.m-nmywdu-‘-__.mw dod cr mev d W provided In thiy
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10-07-1999 DEED OF TRUST Page 2
Loan No BG1496 (Continued)

Pernonsl Froperty. The words "Personal Property™ mean all equipmant, fixtures, mobile homes, manutaciued homes o modular hames
which have not been legally sccedad to 1he rasl Proparty in sceordsnce with Nevads lew, and piher articlps of personal roperty now or
heroaiter awnian by Gramtor, and now or herentter attached o aftined i the Haal Proparty; 1eguther with all BCCAssians, parts, and
additions to, all raplacements of, snd ol substitutions for, any of such Proparty; and togetha! with ai proceads tinclrdinq without limitetion
&l Insurence proceeds ang relunds of premiums) from any sala or other disposition of the Property,

Proparty. The word “Froperty” mesns collectivaly tha Ragl Froparty and tha Poarsonal Property.
Rasl Property. The words “Real Praperty™ maan the Proparty, interests snd rights dascr ibad #bove in the "Conveyance and Grant™ section.

Ralated Documants. The words “Relsted Docurnants™ maan end inckide without limitation all WMomissary nates, cradit agresinents, loan
aFeements, ervrenmential RQresmaents, guaranties, SECWFity agreaments, mortgages, deads of trust, and all othgr HIStrumants, Agreements
and documants, whather now or hereatier exssting, exacuted n connection with the Indabtedness,

Renis. Tho word “Rents” maens all present and futurs rents, févenues, incoms, issuss, rayaltias, profits, snd other berefits derived from
the Property.

Trumtes, The word ~Trustea™ means FIRST AMERICAN TITLE COMPANY and any substitLne or successor trustees.

PAYMENT AND PERFORMANCE . Excepl ae Dtherwize Provided i this Deed of Trust, Grantor shay PaY 1o Lander all amamts secursd by this
Deed of Trust as they becoma dua, snd shall strictly snd In » timaly manner perform sil of Grantor's abligations under the Cradit Aqraament, this *
Daed of Trust, and the Relared Documents. .

STATUTORY COVENANTS. The following Statitory Covenants sre hareby sdopted and mada 4 part ol this Deed of Trust: Cavenants Nos. 1,
3,4, 5,8, 7.8 end 9of N.R.5. 107.030. The rate of Interast defauh for Covenar Mo, 4 shsli be POICENtage points over the varlable rate
indax defihed in the Credit Agreement. The porcent of counsel 1888 under Covenont No. 7 shall ba 0% Except for Covenants Nos. 8, 7 and
B, to the extent any terms of this Deed of Trust are inconsistant with the Staturory Covenants the tormg of this Dsad of Tryst shan contral.
Covanants &, 7, and B shall contral over the exprass terms of any inconsistent terms of this Daed ol Trust.

POSSESSION AND MANTENANCE OF THE PROPERTY. Gramtor ageet (hat Gramor's possession and use of the Property shall be Qoverned by
the following provicions:

Possansion and Use, Untl the ocourrencs of sn Evenit of Defauk, Grantor mey i) ramein in possossion and control of the Froperty, (W
UEa, oparets or mansge the Proparty, and o) callact any Hentx from the Property.

Duty 1o Maintain. Grantor ahall maintsin the Proparty in tensnisble condition and promptly parform el repaws, replacaments, snd
maintensnce necesesry to Preserve its value,

Harardous Substances. Tha iarms “hazardous wasta,” “hezardous substence,” "diepossl,” “relessa,” and “threstoned releass,” a5 used in
this Deed of Trust, shall have the sarme meanings es sat forth in the Comprehensivg Ervironmental Response, Compansstion, and Lisbikry
Act of 1980, a5 smerded, 42 U.5.C, Section 9601, et soy. {("CERCLA", the Supsriund Amendments and Reautherization Act of 1988,
Pub. L. No, 99.299 "SARA"), the Huzardous Materials Transportation Act, 49 |J.§.C. Section 1801, et seq., the Resource Consarvation
and Recovery Act, 42 U.B.C. Secrion €901, et s6q., or other appiicable state or Faderal laws, rulas, or regylations sdopted pursuant to any
of tha foregoing, The terms “hezardous waste™ and "hazardous substenca™ ghail a8 inckids, without limitat; , P P i
by-products or sny traction thereo! and ashesios, Grantor reprasants mnd wartants [0 Lender that: (a) During the period of Giantor's
ownership o1 tha Froparty, thare has been no UsS, generation, msnuiscie, Etoraga, reatmany, disposal, relesse or threatened raisse of
ey hezardous weste or substance by any person on, under, obout or from the Property; (b) Grantar has no knowladge of, of reason o
befieva thet there hag bean, axxcept as previously disch 1o and eck dged by Lender in writhg, (i) sny use, genoration,
Manufaciura, Morage, trestment, disposal, release, or thvestensg relasxe of sny hazardous waste or SUbIENCA on, under, sbout or fram tha
Property by any mrior cwners or occupants of the Property or @) any sctusl or thesatened litigation o clsims of eny kind by any parson
ralating 1o such matters; and o) Excapt s¢ prowvi ¥y discio 10 8nd acknowledged by Lender in writihg, (i) neither Grantor nor any
Lenant, contractor, agent or uther euthorized user of the Propscry shall e, Qeneraie, menulsciurg, Storg, trast, dispose of, or Iolasse any
harardous westq or wbsisnce on, undsr, sbout or irom the Property and (i} any such sclivity shall by conducted in complisnce whih s
#pplicabio federsi, state, and iocal laws, reguistions snd ordinances, inchsing without Nimitation those laws, Tegulations, and ordinences
described sbove, Grartor suthorizes Londer and ite agents fo enter upon the Propenty to make such nspections and tests, at Grantor's
Sxpense, as Lender may deem ADLYOLwiats 10 determine compliance of the Property whh this §6G1i0n of the Deod of Trust. Any nspections
O¢ tests mude by Lender ghall be for Lendec's PX¥posas only and shall not ba eonstrued 1o croste any responsibility or fiabilkty on the part of
Lender 1o Grantor o to any other person, The reprasontations snd wasirantios vontsined herew are based on Grantot's due diligence in
nvestigating the Property for harardous waste and hezerdous substances. Gravar hereby [a) relesser and waives any future claims
afminst Lendyr for ndemnity or conttibution in the evert Grantor becomes kabig o1 clesnup ar other costy under any such liwe, and i
A(Fées [0 indemnify and haid harmiass tender 4328t anty and sl clalms, losses, llablities, damages, penatties, ang sxpansos which Landar
may direetty or indirectly sustsin or sulfer resuking from » tresch of this s6ction of the Deed nf Tiust or % 3 corsequance of sy use
Qenaration, memulictire, Rorage, dl 1, rel o th ed #2 of » hszardous wasle or substance on the o - The
provisions of this sectlon of the Desd of Trust, including the obiigation to indermmily, shall survive the peymont of the indebtedness snd the
satisfection snd recorvayance of the fien of thi DOwed of Trust and shal not ba stiectad by Lendar's scquishion of sny inteest i the
Propenty, whether by foraclosurs or otharwise,

Mulsance, Wasts. Grantor shall not cause, conduct or P any nuissNcs nor CoOmmit, permit, o suifer any stripping of or wasty on or to
the Property or any portion of the Property. Without limiting the Qenerality of the foragoing, Grantor will IOt famMova, or grant to any ather
party the right 10 remove, sny timber, minersls {inoluding ol and gew, sof, ravel or rock products without the prior written consant of
Landuor,

Removel of improvements, Grantor shall not o L] from the Real Property without the prioe written

or L
consent of Lender. As » condition 10 tha removsl of any Improvements, Lender My require Granior to make siangaments sstislactory to
Lendar to rapiece such | or with impr s of ot faset aqual vahum.

Lawdar's Right to Enter, Londer and Ks sgents and reprosantotives may enter upon the Resl Property ar sl rersonsbia times to sttend to
Londer's intergste mnd 10 inspect the Praperty for putposes of Geantor's compliance with the terms and conditions of this Uoed of Trse,

c " with Gow Rexy + Graitor shal prompriy comply with all laws, ordinsnces, snd raguistions, mow or hereafier
in offect, af an Qovennimental authorities applicatia te the u=s o accupancy of the FProporty. Grantor MY CONtest N good aith any such
law, ardinance, or reguistion snd whhhokt compiisnce during any Prosaeding, including appropriate appatis, so long as Grentor hes notilied
Lender in wrlting prior 10 doing s and 3o jong as, in Lender's sols opinion, Lender's interests in the Property ara not soperdized. Lender

Duty 1o Praomsct. Grantor agrees nelther to absndon not leave unattended the Property, Grantor =hall do sl other acts, in sddition to thoss
Scla st forth sbove in this soction, which from the character and use of The Proparty are ressunably nacessary to protact end presevva the

DUE ON SALE - CONSENT BY LENDER. Lender may, st s option, declere mMmodietaly dua and payabla 2N syms securad by this Doed of Trust
Upan the sale of Tansier, without he Lender's prior writtan cangent, o1 aN or eny part ol the Resl Property, or sny interost i the Raal Property
o any mobiw homa o Tectured home & d on the propsrty whstber or ot # s legally s part of the real MOperly. A “ssle or rangfer™ =

involuntary; whather by ouwight sele, dead, instelment sale conrect, lahd conwact, contract for deed, Wessholy int-n;u with & term
than three (3) vomrs, faszp-option contract, or by ssla, sesignment, or trensfar ofwny baneficlsl imerest in or to any and trust hoiding title to the

Real Property, or by sny athier method of convayance of Real Property Intergst, It any Grantor is a COrporation, parinership or kmied labiity

company, transler sio ickides =Ny changs n Ownerghip of mare than twanty-five parcant (25%) of the valing stogk, parinarship interests or
Fmied Hability Compiny intwests, as the case may be, of Grantor. Howsver, this option shall not ba exancised by Lender i such oorciss is

Frohibitad by Tederal isw or by Neveda lew. o
TAXES AND LIENS. The Tokowing rovisiony felating to the tems and kens on the Property ae a part of this Dasd of Truge, €
Poyment. Gremor shal Ay when due (snd in a8 evarrs Prior 0 definquencyl al taxes, spociel taxos, e, charges {inciy ?

water and sawerl, 1ings end impotitions levied QeI or ofr scoourk of 1he Proparty, snd shal Py when due all cleims 100 work done on o:
for servicos rendared or matavial flurnished to the Fropernty. Grantor shell maintein the Proparty iree of all ligns having priority over or syl

o the nterast of Lender under Wis Daed of TIUSL, sxcept for the Nen of taxus and assessmanty not due and except & cherwies POvided,, ..y
iri this Deed of Trum. . :
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2 tesult of # foreciosure or sale under the hien. In any contest, Grantor shali detand isalf and Landar and shall satimiy any sdvarse judgmant
betore enforcement agoingl 1he Prapenty. Geantor shall nama Lender as an additiansf obliges undar any suraly bend furnished in the
cvontas] procesdings .

Evidance of Payrent. Grantor shak upon damand turnish 1o Laender gatistactory avidence of payment af the raxes of agsessmants and shal
suthorire the appropriste govarnmental afficial 1o dalivar ta Lender gt any 1ime 8 written statement of the taxes and assessments against
the Froperty.

Notics of Canstuction. Grantor shell notily Lender at leas flftaen {15) days botora Ny work is commanced, BNy sefvices ere furnished, or
&ny materals are supplind 1o the Property, it #y machanic's lien, matarisfmen‘s tien, ar ciher lien could e assarted on account of the
WOrk, SErvices, or malerials and the cost exceads $6,000.00. Graror will upon request of Lander furnish to Lendar advance sssurances
satisfactory 1o Lendar that Grantor can stvd will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The totlowing provisions relating to Neuring the Property are a part of this Desd of Trust.

Maintenance of Insurance. Grantor shall procurs snd mainten polickes of the inswrance with standard sxyendag Gaveraga endorsements on
& replscemant besis 1or the tul Inswrabla ¥alue covaring alt Improvemants on tha Raal Property in an amaunt sulliciant to avaid epplication
of any comeurence clause, and with # standard mortgages clsuss in fevor of Lendar, togather with such other hazard snd liability rsursnce
#5 Lander may ressonably requirs. Policies shall be written in farmn, amauns, coversges snd basis ressonably acceptable to Lendes and
mEusd by a COMpany or compan ies raasonablly acceptabie 1o Lanter. Grantor, upon request af Lender, will deliver (g Lender from time to
cettificates of immremce In lorm satislactory (o Londer, wchding stipuiations thet coversges. will not be cancelied or
minithed without at lgast ton {10} days’ prior written natice ta lender. Each ingurance policy #50 shall includg an andorsement providing
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Real Property st any timn becoms lacated in an area dosigneted by the Director of the Fedaral Emergency Managemant Agenay ss a spacial
Hood hezerd srea, Grantor Arass to obtan and maintsin Fodoral Flecd imswrance for the il unpsid principal balance of the oan and eny
pricr fiens on the Property ascuring the fosn, up to the maximum policy limite set under the National Flood Insurance Progrem, or as
otherwisa required by Lendar, and to maintain such Inauranca tor tha term af the koen.

Application of Procasds, Grantor shall Fromptly notily Lender of eny toes of damags to the Proparty if the estimited cost of repair or
replacemant axcaeds §1,000.00. Londer Mary maka proot of koss i1 Grentar Taik to d0 s within fitteen {15) days of the casualy, Whether
or not Lender’s sacurity is impaired, Lender may, 8t its election, recalve and retain the Pocesds ol sny Insuwrence snd apply the procesds to
tha reductlon of the Indebtodness, payment of any lian affecting the Property, or tha restorerion snd fapar of the Proparty, f Lendar alacts
10 apply the proceeds 1o restoration and repalt, Giantor shall Tepait or replace the damaged or destioyed Inprovements in # manmer
satistactory to Lander, Lander shall, upon satistactory proot of guch oxponditure, pay or reimburee Grantar from tha procaeds for the
resgonabile cost of repak or regtoration it Grantor Is not in detauk under this Deed of Trust, Any ProGeads which have not been disbursed
within 180 days sftor thair receipt snd which Lander has not committed to the repakr o roetarstion of the Property ehall be used Tirst 10 pay
8Ny amount owing W Lender LY this BDaed of Tiust, then to pay sccived intersst, and the remainder, i any, shall ba applied to the

principel bal, of the indeb It Leridor bolds any procegds sfter payment In full of the Indabledness, such praconsds shaill be paid
o Grantor as Grantor's interests SY appaar,

Unaxpired insurshos at Zale. Any inaxpired Inewance shall inure 1o the benedit of, and pags 1o, the purchaser of the Property covered by
thix Desd of Trust st Y trustes’s sslo of other sake held unde; the provislons of this Daad of Trust, or at any jofeciosure Saje of such
Proparty.

EXPENDITURES BY LENDER. 1t Grangor lada 10 comply with any provision of rhis Dead of Trust, or I any action o proceading is Commanced
< that would materisily sflect Lender's iarests in the Properly, Lender on Grentor's bohel! may, but shall not be required to, ke any action thm
Lendsr doama spproprista, Any amourt that Lender oxpands in so doing will bear Interast #t tha rate pravided for in the Cradit Agresmant rom
the date incurred or paid by Lender to the date of repsymment by Grantor. Al such SRPONESs, ot Lorsder's option, will (a) be Peyable on demand,
b} be sdded to tha balence of the credit kne and be #pportioned among end be peyable with any instellment Piymenta to become dus during
sither (1 the term ol any applicetls inmx snce olicyor (il the feimainkig torm of the Credit Agreument, of {c) be trested we a bellaon payment
which will be dus snd Ppaysbla a1 the Credit Agreemant’s maturity.  This Desd of Trust sleo will socre payment of these amounte. Tha rights
Pravided for in this peragraph sheil ba " adkion ta sy other Tights or any ramadies ta which Lender may be entiiad on acoount of the detauk,
Any such actioh by Lander shall not be construed as owing the delsuit so 88 ta bar Lender from any remedy that it otherwise would have had.

WARRANTY ; DEFENSE OF THLE. Tha kaflowing provisions raisting 1o Pwnoarship of the Property arm » par ol this Deed of Trus,

Tite. Grantor warrants that: s} Grantor hoids good ang Mmarketable tile of record to the Property in [se simple, raa and clesr of 31 keng
o ancutnbrances cther than those sat forth in the Resi Property description or in any thie sursnce policy, tiths raport, or final tite opinion
sxved in fevor ol, snd Accupted by. Lendar in connection with this Doed of Trust, and (b Granter has 1he full right, power, snd suthority
10 exacute #xd dekivar this Desd of Trust to Lender,

Datervia of Tige. Subject ta the exception in the Peragraph atovs, Grantor waerents and will torgvor dafend the titke to the Property mpeinet
the lawlui clelms of eli Psons. In the svent any ection or ocesding is commenced thay questions Grantor's thie or the interast of
Trustee or Lerder ner thig Desd ol Truer, Grantor shall defend the acthon st Granior's UXpents. Grantor may ba the nomingl party In
such [roceeding, but Lender shall be entitled ta park p in tha pr 0 and 10 be represented in 1ha praceading by counsel of
1 Lendar's own ohoice, and Grentor will deliver, or causs to by duiivared, to Londer such instrumenite a5 Lendar midy request from time te
ime to permit such participstion.

-l

L

g Complience With Laws. Grantor werrants that the Propenty sand Grantor's uss of the Propesty comphies with ali wsxisting applicable laws,
M ordinances, and reguistions of governmetel suthorkies.
CONDEMNATION. The following pravisions rai ing to demnation pr Q¢ are & part of this Deed of Truet.
Applcadion of Net Proceeds_ If ol or ny part of the Property is tondemnad by L domain pr g8 or by any macesding or

pnchase in Seu of condamration, Lander may.at ke alaction require that el or A0y portion of the net proceeds of the award ba spplisd to
the indebtadress or the Tepsi or restorstion of tha Froperty. The net procesds of the swawrd shall mean the eward after payment of ol
f ble costs, exp , and ay4” foas incurrod by Yiusree or Lender in connaction with the <ondemnation. Grantor waives any
legal or aquitatie interest n tha 4t proceads and 0y Tight 10 require sny spportionmant of the N&t procesds of the award, Grantor yrens
thet Lendor Is entitled to 2pply the award in sccordance with thie Paragraph without demonstrating that its socurity hes bean Impaired,

F os. It any pr ding & condemnation is filed, Grantor shall promptly notify Lender in wiiting, snd Grantor shalt promptly take
such s1eps as may be recessery 1e dafond the sction snd obtain the award, Grentor may b the nominat party in guch proceeding, but

IMPOSITION OF TAXES, FEES AND CHARGES AY GOVEANMENTAL AUTHORITIER, The following provisions felating 1o governmantsl loxey,
{ogy and chergus are & port of this Dewd of Trust:

Current Tuxes, Fosa and Charges. Upon raquost by Lender, Grentor shal sxecute such documents in eddition to this Deod of Trust and
take whatever other action is redquasted by Lender to perfect and continue Lender's lien on the Resl Property. Grantor shall retmbursy
Lender for ay axns, ot described below, logether whh i axpoises inciered in 18cording, pertecting or contining this Deed of Truse,
including without fimitation sl tanes, fous, documantary Famps, and other chrarges for Fecording of regitering this Deed of Trust.

Taxen. The folowing shall constituie taxes to which this section applios: (a) a spacific tax upen this type of Daed of Trust o upon sl or
any part of the ndebtadnoss secued by 1his Deed of Trust; (b & speciic tax on Grantar which Graritor is suthorized o required 1o dadyuct
from peymants on the ndebtednoes secured by this type o Dead of Trust; (c} = tex on thix vpe of Desd of Trust chargaable sgeine the
er-aﬁnhuldornrthﬂ:r-ﬂn»!m;m ldj-nmilleuxunllloronvmlunofm-'-“-" OF On pay of princips!
end interest made by Grentor.

Subssquent Texea. |t S0Y tex to which this section apphes is acted wbsequent ta the dete of this Dasd of Truse, this swent shall havlle ™)
the same efiect o an Event of Duteakt (a3 defined belowl, end |endar may exwrciee any or al of its availsbie remodies for an Event ff ™)
Delauit #8 provided below uniess Grantor SHher (al pays the tax belore & becomes dolinquent, o [b) contests the tax ss provided sbove b
the Taxss end Liens section snd depasits with Lender cash or 2 sutiiciont corporets WNGTy bond or olhar sacurity satislactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following rovigions relsting 1o this Dosd of Trust es & Ivwity sgreemant sra g part
of this Dead of Truez. . -

E ¥ Agr This ins Mmm.mﬂymmhumwolmHommmh@uwnﬂ;‘;.
personasl propwity, snd Lender Mhnllﬂhl%niommymmmumm Cnmdclcmnnmdodkomthuuq
time.

RPC}P Sscurtty vterest. Ummw{m," shall Tinanck take wh other action is requested
!

g and
Lender to perfect snd continue L-urc-unymmhmcn-mmhmlml-w. h!ﬂlﬂllurm‘mhﬁopdof?m

g Lo

Y-y
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the raal properTy records, Lender may, a1 any time end without further autherization from Gramor, filg executed Countarparts, copias or
raproductions of this Dand ol Trust as a finencing siatement. Grantor shall reimburse Londes tor all sxpenges incuried in perfacting or
conbnuing this swcurity nternst. Upan delauk, Grantor shall essamble (he Paisonal Pioparty i a manner and st a place 1egsonably
convanient to Grantor and Lendar and make it aveitabie to Lender within breq (3) days alter feceipt of writtan damand trom Lander,

Addrasses. The maiting addresces of Grantor idabior) and Lender {securad partyl, from whizh intormetion cancerning the security interagt
Fanted by this Deed of Frugt may be obtained {gach as required by the Unitorm Commercial Code), sre as s18ted on the 1irel page of this
Dead of Trust,

RJRTHER ASSURANCES: ATTORNEY-M-FACT. Tha followmg provisions felating to further Bskurances and aHorney-indacr sra 8 part ol this
Dwed of Trust.

Further Asswrances. Ar ANy time, and from tims to time, upon request of Lander, Grantor wilt maka, execits and deliver, or will Cause to

continua, o preserve {a) the obligations of Grantor uitder the Cradir Agreamam, this Dead of Trust, and rthe Rolated Daocuments, and (]
ihe lians and sacuxity interps1s creatod by thie Deed of Tryst ag tirst and priar fens on the Proporty, whathor now owned or heresfter
soquired by Granter. Unless Proniblied by lew or sgroed 1o the cantrary by Lender in writing, Grantor shatl relmburse Lender for af Tosts
and axpensas incared in connection with the matters retered 10 in this paragreph.

Aftonayin-Fect, It Grantor falls to do sny of the things referred to in the maceding paragraph, Lender may do k0 for and in the name of
Gremer and at Grantor's expanke.  For such purposas, Grantor horaby liravocably #ppoins Lendor ee Grantor's attorney-iv-fact for the
mirpose ol making, SABCULING, delivering, filing, recording, and doing all ather things as may be nacessary or desiable, in Lendar's soly
oplnion, to #icomplish the matters referred to n the precading P agraph:

DEFAULT, fach of the foflawing, at the option of Lender, shell congtituta gn svent ol dafsult {~Event of Dafsult™) under this Dasd ot Trust: (a)
Grantor commits freud or makes 8 materisl misreprasentation at any time in connection with the Cradit Agreement. This can include, for
exAmple, & faléa stetement sbaut Grantar's income, sssets, labitities, or any other #5pacts of Grantar's tinancial condition, {b) Grantor does not
maat the repayment torme of the Credu Agreement. (g Grantor's action or inaction adversely aMacts the collateral for the Credi Agreament or
Lender's rights in ihe coltsteral  This can include, for exarmpla, 1alure 1o malntain raquired insurance, waste or daiructive use of tha dwelling,
laiste to pay taxex, death of ali persons fuble on the sccount, wsnsier of title ™ sala of tha dwalling, cresrin of & lien on the dwolling whhout
our peFniEsion, foreciosura by the holdar of snother fien, e 1he use of fundg or the dwelling for prohibited puUrpotes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the ocotrence of any Event of Dateult and ot any tima theraahier, Trustes or Lender, at ks

option, may exercise Ny ona o more of the foMowing righte end remediss, in addition to any other rights or ramadian movidad by law:
Accelerste hdebitadness . Lender shall have the Tight at ks option wihout notice 1o Granor to declare ho entire Indebrednass immedistaly
due and payabla, inckuding any Prepayment panalty which Grantor would ba required to pay.

Foraclosurs. with FEEpOLt to ofl or sny pert of the Roal Proparty, the Trusise sheft have the right to loracloss by notice and ssle, snd

Lendor shail hava the right ta 1 k by judiclal & h . iN_ether case In Sccrdance with and to the ful axant provided by
spplicatle w.

UCC Remudies, Ywith faspact 1o sll or sny part of the Personsl Proparty, Londer hak hava all the rights ang femadies of a secured party
under the Uniform Commesclal Code.

Collsct Rents. Lender shall hava the right, withoyt netica 10 Grantor, to 1ake poGsession of sndg manage the Property, nd, whather or not
Lender takes Possecsion, oolact the Rents, ehuding smounis past dus and unpaid, and 2ppiy tha net mroceads, over and above Lender’s
COGTS, ageintt the Indebtedness, In furtheranca of this right, Lengar may require any tenant or other usar o7 the Proparty to make paymeants
of rent of use fees dectly 10 Lender. It tha. Hems are coliscted by Lender, then Granter irravocably designates Lendor a5 Grantor's
liarney-in-fact to endorsa instruments rocelvad i paymant theveal i the name of Gremor snd 0 negotiate the ssme and collect the

Appoint Receiver, Lender shal have the ight 1o have » recaivar d to taka p
Pawer 1o protect and [resarve the Proparty, to operate the Propeny precading forsclosure o wale, snd to collect the Rents from tha
Fraporty and apply the procesds, aver snd above the coet of the receivership, sgainet the Indeblodness. . Tha raceiver May sarve without
bond if parmirtges by lsw. Lender's right to the sppointment of @ rocaivar shall exist whather or not the spperant valus of ths Froparty
Sxconds the Indabtedness by # substantls! amount and without eny showing as required by N.RS. 107,100. Employment by Lender shall
not discusily s purson fram Vg u8 8 recaiver,

Tenancy of Butforance. 1f Grantor remaing in pekkassion of the Froparty stter the Property is sold 45 ovided sbove or Lendar otherwise
becomes entitied to Pogssession of the Froperty upon defayh of Grantor, Granter shell become = tensnt st sulforsnce of Lander o the

purchaser of the Proporty and shakt, a1 Lender's aption, either (al pay u ressonaby fental for the use of the Property, or {b) vacste the
Praperty ir Y upon the di of Lander,

Other Remedies, Trusies or tender shall have any other right or temedy provided in this Desd of Trust or the Credit Agreament or by lew.

Snle of the Property. To the oxtent permittad by sppli:abla low, Grantor heraby walvag Ay ard all rights 10 have the Froperty marshailed,
It exereteing s rights and remadise, the Trsten or Lander shall b froe 1o sali ali or amy port af the Property Tagether or separately, in one
salo or by sepuwrars esiex. Lendar shall be enthied to bd et any public saia on gl ©f amy portion of the Property. The power ot sale under
this Desd of Trust shan not be exhausted by BNy o Of more saley [or uttempts to sell) &5 to alf or Aty portion of the Aeel Proparty
femaining unsaild, but sheit continug unimpaired until s of tha Roel Property hea beon soid by axerciss of the power ol ssle and a¥
ndebtadness has besn paid in tull,

Aftoeneys’ Fees; Expanass. It Lendar ingtitutes 8Ny UK or action to enforce ey of the terms of ts Dead of Trust, Lender shall be eritied
ta recovar auch sum me the oUW may sdridge reascnabla ag AHoINGys” fewn ot trisf and on ANy sppasl. Whether of not any court actlon s
hvolved, an feasonsite expenses ncurrpd by Lender which in Lender's opinien are nacessary ar #ny tima {or the protection of ax intorest of
the anfarcement of e rights shall become a Part of the Indebiedness payabls on demand and shal besr interest ot the Crodit Agreament
rate from the dotg of axpendityre until tepeid. Ewpenses coverad by this Paragraph Include, withour limitation, howswver subject to any
Amite undar applicabie law, Lenders ATTomEYe” 1ees whether or net thara js & lawsult, inching atiorneys” fess lor Bankrupicy rocestings
linciuding efforte 1o modily or vacate Ny suty X stay o Jnjunction), I8 snd sy amicip Fost-judgment collection sarvicen, the
CO¥T 01 sesiching records, oitakiing titie reports inciuding toreciosure TGPOFTB), BUrveyors' reports, appraissl Toot, tith inmurance, and loes
1or the Trustem, to the Sitent parmiited by applicabis lew, Granor aley wil PAY SNY oourt costs, in addition to oll other sums grovidsd by

-t
law. Fods end oxpenses shali Inchida sttomays’ tees inowred by Lander, Trustee or both, it either or bath sre made parties to any sction to <
enjoint foreciosurs, o My othar jegal Foceading Instivuted by Trusior, The fess and sxpanses are sscured by this Deed of Trugt and -t
recover sbie from the Proparty,

Rights of Trusses. Tnmuiullﬁn-olul'morhhrllndduh-ullmnldtwlhhmhuulm. .
POWERS AND OBLIGATIONS OF TRUSTEE. The Tobowing provicions relating to the powars and obligstions of Trustes are part of this Duesd of w4
Trust. P

- [~

Powers of Trustes, In sddition o sl powers of Trumes arising 2% & metwr of lew, Trustes shall heve (e power 19 take the 1 :4

alkywing

sctions with rexpect to the Property upon the written requast of Lender and Grantor: () i I prepering ang THing » map or pint of the

Resl Property, including the dadication of erewts or other fights to the public; (b Join in granting sny SIOMGNt or craating sny restriction
ther

; R-PC,{) on the Resl Property; end {crhhhmvubardmhnoro lwurmmnﬂoctwthhDeodnilmwth-mtrmorl.muuumh

Deed of Trust,
OCT @7 *99 pa:1y

RightFRX - PFGE, 13 ~

T

-




. Lincoln County B

L )

10-07-1999 DEED OF TRUST Pege b
Loan No 861496 {Continued)

Obligations 1o Notity. Trusiee shafl not be ohligsted to notity any athed party of a panding asla under any other trugt deed or Ken, or of -,y
sction or proceeding in which Grantor, Lander, or Trustes shall ba o party, unlass the actian or proceeding is brought by Trustes,

*
3
v
3,
-
&

Trustos. Trustes shell meer all nualifications requirad for Trustee undar spplicable law. In sddition 10 the rights and remadies set forth
abova, with respact to all or any part of the Property, the Trustee &ball have the right ra lorgcloss by norice and sale, and | ender chall hava
1t right to forecinse by judicial loreciosuie, in gliher Gase in accordance with and 1o the full extent provided by applicabie law,

Bucesssor Trustew. Lerder, at 1ander’s option, may kom tima e time appoatt 8 suceessor Trusioa 1o any Vrustae appamted hereunder by
an instrument axecuted snd acknowlodged by Lender and recorded i the affice of the recorder of LINCOLN County, Navads, The
SLCCasEOr trusiee, without convayance of the Property, shall euccead 10 ali tha 1itle, pawer, and fhities conferred upon the Trustea in this
Deed of Trust and by spplicable isw. This procedure for substitution of trustea shail Qovern to the gxciusion of all gther provisions for

MISCELLANEOUS PROVISIONS. The fotewing miscellanscus ovisions sre 1 part of this Dead of Trust:

E Amentmants. This Dead ol Trust, togethar with any Ralated Documents, canstitutes the antive understanding and sgreament pf the partios
85 to the matters sa1 forth In this Deed aof Trust. Mo afteration of er amaendment to this Deed of Trust shall be alfactive unlass given in
writing snd xigned by the party or partien sought to ba charged or bound by the eheration or amendment,

Applicable Law. Thix Deed of Troet has. baen deltverad fo Lander and Sccapiad by Landet In tie Stala of Utsh. Excopt os sot forth
herainatter, Bix Dend of Trust shall bs governed by, construed and snfarced in accordance with the laws of the Bista of Utsh, sxcept and
only to the extent of procedursl matters related to the parlection and enfarcement by Lender of | fights and remedies agwinst the
Property, which matiers shall be foverned by the lnws of the State of Nevada. Howsver, in the sveni that the enforceabBty o welidity of
any provislon of this Dssd of Tryst Is challenged or questionsd, such provitien shall be go d by which licable state or lederal
law would uphold or would snt, sueh chall or - The loan tr which Is avid by the Cradit

Agreanwnt and thik Deed of Trust {which securac l;n Crodit Aurllm.nrﬂ hae bsen appiled for, considerad, approved and mads In the State
of Utsh.

Caption Hesding . Caption hesdings In thiv Deed ol Trust wre Tor conveniencs purpotes only snd sre not to be used to ntepre or dating
the provisions of this Doed of Trust,

Cradit Advences, Grantor hereby schnowledges that gf withortzad signars undar the Cradit Agreement fay requesl credic sdvences snd
that of such credit sdvances will be secured by thix Desd of Trus,

Marger. There ghall ba na margor of the interest or estate craated by this Deed of Trust with any other interest or estate in the Property st
any time held by or for the bansfit of Lender in sny Capacity, without the wrirten congant of Londer.

MulSpls Parties. Al obligatiane ol Grentor under this Desd of Trust shall be joint ang Ssaveral, and al rederences to Grantor shall memn sach
and every Grantor. This mesns that asch of the porsons signing below is responsible Tor sif obiigations in this Deed of Trast.

- M & cowt of comparent lriediction finds any provision gf this Deed of Trust to ba invakd or unentorcaable as (o MY person of
croumetence, such tnding shell nat render that provision invalid or unenferceable eg 1o any other parsons or crcumetnces. H Teasible,
any such oilending provixion shan be deemed 1o be moditied 1o ba within the kmitg of enlercasbikty o validity; howaver, il the affending
Frovisiaon cannct be so moditied, it shall ba etricken #nd il ather provigions of this Deod of Trust in all other respacte shall remain valid and
snforcoable.

R AR TR S e B Tt

]
§

: Succesndrs and Avsigna. Subject 1o the imkations stated i this Dead of Trust on tenaster of Gramor's interast, this Deed of Trust shat be
3 binding upon snd Inure to the benetit of the parties, their Successors and sesigns, If ownarship of the Property becomes vasted in a person

other than Grentor, Lender, without fhotics 1o Grantor, may. desl with Grantor's successors with rsfaronce (o thia Deed of Trust snd tha
Indabiadnees by Way ol lorbesrence or extension wkhout raloasing Grentor from the abligations of this Dewd of Trust or Rabllity under the

Tima s of the Essanca, Time Is of the sesence in the Performance of this Deed of Trust,

Walvers and Consants. Lendor shall not be deamad to Fisve waived sny rights under this Dood of Trust for urider the Ruleted Documents)
unieEs such waiver &g In wrking end sigriad by Lender., Na dalay or omission on the Part of Lender in exarciging any right shak operate as ¢
walver of auch right or any other right, A weiver by 2Ny party of a pravislon of this Deed of Frust shuall not constiute o waiver of or
Prejudice the perty's Fight otherwise to gemand #trict compliance with that Provision o any other provision. No priar waiver by Lander, nor
80y course of desking between Lender #nd Gramor, shall constitute 8 walver of any of Lender'y rights or any of Grantor’s obligstions as to

any hature tansactions.  Whenaver consint by Lender i required in this Dead of Trust, the grenting ot such consart by Lender in my

nstenice shall not constinute gontinuing congant to Subsequont instances whare such consant i required,

H Walver of Homevtesd Exemption. Grantor heraby rolassan snd waives sif righte and benailts of the homastesd mmption laws of the State
; of Nuvadia a5 10 all ndebtadness secured by this Deed of Trust.

%&GIM‘IO! ACKNOWLEDGER HAVING READ AlL THE PROVISIONS OF THes DEED OF TRUST, AND EACH GRANTOR AGREES TO ITp .
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HEQUESTFORFULLRECONVEYANCE
(To be usad only when obligations have baon peid in ful
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