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DEED OF TRUST

THIS DEED OF TRUST ("Security Iastrument”) is made on OCTOBER 15TH, 1999. The grantor is PHILIP H.
DUNLEAVY , CYNTHIA J. DUNLEAYVY ("Borrower"). The Trustee is FIRST AMERICAN TITLE INSURANCE
CO. ("Trusice™). The Beneficiary is PHH MORTGAGE SERVICES CORPORATION, which is organized and cxisting
under the laws of NEW JERSEY, and whose address is 3000 LEADENHALL RD, MT. LAUREL, NEW JERSEY
08054 ("Lender™). Borrower owes Lender the principal sum of NINETY NINE THOUSAND AND 00/100 Dollars (VS $
99,000.00), This debt is evidenced by Borrower's Note dated the same date as this Security Instrument (*Note™), which
provides for monthly payments, with the full deb, if not paid earlier, due and payable on NOVEMBER 015T 2014. This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exicnsions and modifications of the Note; (b) the payment of all other sums, with interest, advanced nnder paragraph 7 1o
protcet the security of this Security Instrument; and (<) the performance of Borrower's covenanis and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower irtevocably grants and conveys to Trustes, trust,
with power of sale, the following described propenty located in LINCOLN County, Nevada:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETC AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS: 1355 LEE DRIVE, PIOCHE, NV 69043
BEING THE SAME PREMISES CONVEYED TC THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGR
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: l‘j&ﬂ"ﬁj Qo fﬁﬂﬁm i DD .
TAMARA LLOYD i

199157

AFPN 001-191-11

which has the address of 1345 LEE DRIVE PIOCHE Nevada 89043 (*Property Address”);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurienances,
and fixiures now or hercafter a pan of the property.  All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property. *

BORROWER COVENANTS that Borrower is lawfully :eizedoftheutalehembyconveyedandbameﬁghtmm
mdmnvcythcﬁopcnymﬂmﬂuhoputyisutmmhered. except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property against ali claims and demarnds, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constinste 3 uniform secirity instrument covering resl property.
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Lincoln County

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal} promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or 1o a writlen waiver by Lender, Barrower shalt pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rems on the Propenty, if any; (<) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; {e} yearly morigage insurance premiums, if any; and (f) any swms payable by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at ary time, collect and hold Funds in an amount nof 10 exceed the maximum
amount z lender for a federally: related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time 1o lime, 12 U.S,.C. § 2601 e seq. ("RESPA"}, unless
another law thal applies to the Funds sets a lesser amount. If so, Lender may, at any time,collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Iiems or otherwise in accordance with applicable law.

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or emtity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shalt apply the Funds 1o
pay the Escrow ltems. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent neal
€staie tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower. without charge, an annual accounting of the Funds, showing credits and debirs to the Funds
and the purpose for which each debi 10 the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems when duc, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoumt necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower oy
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums
secured by this Security Instrumeni.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Noie; second, to amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, 10 any late charges duc under the Noic.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Ingtrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly Lo the person owed payment. Borrower shall prompily furnish to Lender ali notices of amounts 1o be
paid under this paragraph. If Borrower makes these: payments direcily, Borrower shall prompily furnish to Lender receipis
evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument ‘unless Borrower: V]
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Ken in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the litn an agroement satisfactory 10 Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which may aitain priority aver this Security Instrument, Lender may give Borrower a naotice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erecied on the
Propenty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shalt not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage (o protect Lender's rights inthe Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair i cconomically feasible and Lander’s security is not lessened, [f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, wheiher or not then due, with any excess paid to Borrower. If
Borrower abandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sctile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security lnstrument, whether or not then duc. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpane the due daie of the mombly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquired by Lender, Borrower's right 1o any insarance policies and proceeds resuiting
from damage 1o the Propenty prior o the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.
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Lincoln County

DESCRIPTION

All that certain lot, piece or parcel of land situate in the County of Lincoln, State of Nevada, described as
follows:

Parcel No. 4, as shown on Parce] Map for John and Patsy Franks, filed in the Office of the
County Recorder of Lincoln County on July 20, 1984, as File No. 80453, located in a portion of
the SW Y of Section 15, Township 1 North, Range 67 East, M.D.B.&M.

EXCEPTING THEREFROM all mines of gold, silvet, copper, lead, cinnabar, and other valuable
minerals which may exist in said tract, except gas, coal, oil, oil shales as reserved by the State of
Nevada in deed recorded September 4, 1931, in Book D-1, Page 230, Deed Records, Lincoln
County, Nevada.
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13. Loan Charges. If ihe loan secured by this Security [nsirumem is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so thai the interest or other loan charges collected or 1o be collecred in
connection with the loan exceed the permined fimits, then: (a any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limts will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct paymens to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing il by first class mail unless applicable law requites use of anoiher method. The notice shali be direcied 1o the
Property Address or any other address Borrower designates by nelice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address siaied herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in
this paragraph.

IS?gGoveming Law; Severability. This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or elause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withous the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared o be severable.

16. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any pari of the Property or any
interest in it is sold ot transferred (or if a beneficial interest in Barrower is sold ot transferred and Borrower is not a
natural person) without Lender’s prior wrikten consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Insirument. Howevet, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Ingtrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedies permitied by this Security Insirument without further notice or demand on Borrower.

18. ‘Borrower’s Right to Reinstate, If Borrower meets cenain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued a any time prior to the carlier of; (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of e Property pursuant to any power of sale contained in this
Security Instrument; or (b) crury of a judgment enforcing this Security Instrument. Those conditions are that Borrewer: (a)
pays Lender all suras which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sexvicer. The Noic ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nofice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer”) that collects monthly payments due under the Nole and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be iven written nofice of the change in accordance with paragraph 14 above and applicable law.
The notice will stale the name and address of the new Loan Servicer and the address io which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence, use, or
storage on the Properly of small quantities of Hazardous Substances that are generally recognized 1o be appropriaie to
normal residential uses and to mainienance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental of regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acigal knowledge. If Borrower learns, or is notifisd by any governmental or
regulatory anthority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shalt promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, marerials comaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrez as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (buf not prior to acceleration under paragraph17
unless applicable law provides otherwise). The nolice shali specily: (a) the defanlt; (b) the action required 10 cure
the defauit; (¢} a date, not bess than 30 days from the date the notice is given to Borrower, by which the defanltmust be
cured; and (d) that failure to cure the default on or before 1he date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of
the right 1o Yeinstate afier acceleration and the right to bring a court action to assert the nan-existence of a default or
any other defense of Borrower to acceleration and sale, I the default is not cured on or before the date specifled in
the notice, Lender at its option, and withoul further demand, may invoke the power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitted by applicable law. Lender shall be entitled 1o
coliect all expenses incurred im pursuing the remedics provided in this paragraph 21, including, but not limited to,
reasonable attorneys* fees and costs of titde evidence,
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6. -Occupancy, Preservalion, Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days

after the execution of this Security Instrument and shall continug to occupy the Property as Borrower’s principal residence

for at least one year afier the date ol occupancy, unicss Lender otherwise agrees in writing, which consent shall nol be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrewer shall

not destroy, damage or impair the Propenty, allow the Properly to deleriorate, or commit waste on the Property. Borrower

- shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith

judgment could result in forfeiture of the Property or otherwsse materially impair the lien created by this  Security

Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by

causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes

forfeiture of the Borrower's inlerest in the Propeny or other material impairment of the lien created by this Security

; Instrument or Lender’s security interest. Borrower shall also be in defaubt if Borrower, during the loan application

! process, gave malerially false or inaccurate information or statements 0 Lender (or failed to provide Lender with any

material information) in connection with the lnan evidenced by the Note, including, but nor timited to, representations

concerning Bormower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,

; Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property., the leasehold and

i the fee title shall not merge unless Lender agrees to the merger in writing.

! 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments

: contained in this Security [nstrument, or there is a legal proceeding that-may significantly affect Lender’s rights in the

: Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),

i then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the

Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable aitorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shal] bear interest from
the date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender 1o Borrower
requesling payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premivms required to maintain the mongage insurance in effect. If, for any
' reason, the mongage insufance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
i premiums required 1o obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a com
H substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternalc mongage
! insurer approved by Lender. If substantially equivalent morgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased Lo be in effect. Lender will accept, usc and retain these payments a3 a loss reserve in
lieu of morigage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required 10 maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonsbie entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender, -

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secority
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of 1he Property in
which the Fair market value of the Property imnoediately before the taking is equal 1o or greater than the amount of the sums
securcd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediaely before the taking, divided by (b) the fair marke1 value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Boermower, orif, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 respond 1w Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or to the
! sums secured by this Security Instrument, whether or not then due.

3 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

© 11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of (he sums sccured by this Security Instrument granted by Lender 10 any successor in interest of
Borrower shall not operaic to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
eriginal Borrower or Borrower’s successors in inierest, Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exercise of any right or remedy.

12. Swuccessors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does pot execute the Note: (a) is co-signing this Security Instryment only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nowe without tha
Borrower's consent. :
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I Lender involces the power of sale, Lender shall execule or cause Trustee (o execule wrilten nofice of the
occurrence of an evenl of default and of Lender’s eleclion to cause the Property to be sold, and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender shail mal copies of {he
notice as prescribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall
give public notice of sale to the persons and in the manner prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sel} the Property at public auction to the highest bidder at
the time and place gnd under the terms designated in the notice of sale in one or more parcels and in any order

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the Tellowing order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c} any excess to the person or persons legally entitled ta it,

12. Reconveyance. Upon payment of all sums secured by this Security Instrumeny, Lender shall request Trustee to
reconvey the Propenty and shall surrender this Security Instrument and all notes evidencing delt secured by this Security
Instrument to Trusiee. Trustee shall reconvey the Property without warranty and without charge 1o the person-or_persons
legally entitled 1o it. Such person or persons shall pay any vecordation costs.

23. Substitute Trustee. Lender a jts option, may from time to time remove Trustes and appoint a succeasor 1rustee W0
any Trustee appointed hereunder.  Withaue conveyance of the Property, the successor trustee shall succeed 1o all the gile,
power and duties conferred upon Trustee herein and by applicable law,

24. Assumption Fee. if there is an assumption of this toan, Lender may charge an assumption fee of U5, §_

25. Riders to this Security Instrument. If one oF more riders are exccuted by Borrower and recorded together with
this Securily Instrument, the covenants and agreements of each such rider shall be incorporared into and shall amend and
supplement the covenants and agreements of this Security Instrument ‘as if the rider(s) were apart of this Security

3 Adjustable Rate Rider ] Condominium Rider (] 14 Family Rider

[ Graduated Payment Rider Ll Pianned Unit Development Rider Ul Biweekly Payment Rider
O Balivon Rider {3 Rate Improvement Rider [} Second Home Rider

[ Other(s) [specity)

BY SIGNING BELOW, Bommower mepunﬂagreumthetﬂmslndwvmumnuinadinthis&wmy
Insmunm:mdinanyridm(s)emuedbynomermdmcordedmll.

Wimesses:
{Secal)

(Scal)
-Borrowes

{Seal)

1Space Beolow This Line Far Ack }

STATE OF NEVADA WRIRALNComity of WHITE PINE

On this Md&y of OCTOBER, 1999, personally appeared before me 2 NOTARY PURLIC [title of officer],
PHILIP H. DUNLEAVY AND CYNTHIA J. DUNLEAVY [person or persons acknowledging instrument], who
acknowledged that THEY [he or she or they] executed the above instrument,

Notary Publie

TITLE OF OFFICER
[Seal). _ :
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-Leslie Bougher
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