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DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 29, 1999, among JAMES A GUNN and MARGIE L GUNN,
HUSBAND AND WIFE AS JOINT TENANTS, whose address Is PO BOX 314, PANACA, NV B9042 (referred to
below as "Grantor™); Nevada Bank & Trust Company, whose address is PO Box 428, 210 Front Street, Callente,
NV 89008 (referred to below somelimes as "Lender” and sometimes as "Beneficlary™); and FIRST AMERICAN
TITLE COMPANY OF NEVADA, whoae addresa is 685 LYONS AVE ELY, NV B9301 (referred to below as
"Trustee™).

CONVEYANCE AND GRANT. For valusbis consideration, Grantor brevocably granis, bargains, nﬂnmm o Trusies with power of sale
for the benefil of Lender as Beneficiary all of Grantor's right, litle, and interest in and to the lollowing describied rmal property, fogether with all adsting
or subsequently erected or atfocad buildings, improvements and fodures; all eesements, nqhis of way, end appurtanancas; all water, water rights and
ditch nights {including stock in utiliies with ditch or imigation rights); and all olher rog)ﬂss and profits relating to the real includ«a
without kmilalion all minerals, ol, gas, geothermss and simiar matisrs, located in LINCOLR County, sﬁ of Nevada “Re

Propesty*)

ALL OF LOT NUMBERED ONE (1) IN BLOCK NUMBERED SEVENTEEN (17} IN THE TOWN OF PANACA,
COUNTY OF LINCOLN, STATE OF NEVADA.

The Real Property or its address is commonly known ag 2ND AND D STREET, PANACA, NV 85042

Grantor presently assigrs absolutely and imavocably to Lender {also known as Beneficiary In this Deed of Trust) all of Grantor's right, lile, and irderest in

and io aB presant and future isazes of tha Proparty and sl Fants lrnrn the Proparty. In addlhan. Grantor grants Lander 4 Unliorm Commergial Code
sacurily inlerest in the Personal Property defined balow. _

THIS DEED OF THUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY !IITEFIEST iN THE PERSUMAL PROPERTY, IS GIVEN

TO SECURE {1) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVAMCES AND (2) PERFORMANCE OF ANY AND ALL

MJGATIOHS OF GRANTOR UNDER THE NOTE, THE RELATED DDCUHEHTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The tollowing words shall have the following meanings when used in this Dead of Trust. Terms not utherwise defined In Ihis Dead of

Trust shafl have the meanings atiributed to such terms in tha Uniform Commercial Code. Al refaerences [ dollar amounts shall mean armounts in lawkd
money of the United States of Amexica.

Beneficiary. The word "Banaficiary” means Nevada Bank & Trust Compary, ils sucoessors and assigns. Nevada Bank & Trust Company also 8
rafemed to as "“Lendar” in this Deed of Trust,

Deed of Trust. The words Teed ol Tnust” mean this Deed of Trust amang Grantor, Lendar, and Trustes.

Grantor. The word "Grantor™ means any and all persons and entiies exacuting this Deed of Trus?, incfuding without Amitation JAMES A GUNN
and MARGIE L GUNN.

Guarantor. mw«d'ﬁmm‘mﬂmaﬂdimmnmhﬁmwandﬂummom surgties, and accommodation parties in
cannection with the Indebledness.

Improvements. The word Tmprovemants” means and includes without Imilation all axisting and future improvements, buildings, stnuctures,
maoblie homes afffxad on the Real Praperty, facilies, additiorns, mplacements and gther construction on the Real Property, =]

‘The word ™ maans all principal and interest payable under the Nota and any amounts sxpended or advanced b
Lendar fo discharge obligations of Grantar or expenses incured by Trustsa or Lander to enforos obligations of Grantor under this Deed of Trust)
togather with intaresi on such amounts as provided in this Deed of Trust.

- Lender. MMWMMM&TMWW.MSWWW . z
Note. The word "Mots™ means the Nolo dated Seplember 29, 1999, in the prlnelpul amumofsm.sss.!smemmmumvd'
togathar with ai 15, modificati and substitutions for the =

- Parsonal Property. Mwwmﬁmﬂﬁomrmﬂmpmhmmm fscturad hiomes or maduk hr.maswrucl'\'-'t

have not bean legally accadad to e real property in accordance with Navada law, and other arkcies of personal property now or nereaiter owned
byGnrllw,andmwmmldwdumbudmhﬂsdhwmammdmmmmwdﬁmh all replacemants of, &5
and gl substitutions for, mdmmamwmumwmmmmumwmmmmd-
mm}hmnwwuunﬂ-dhpmwonmhﬁmw
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Property. The word Property” means colectivaly the Real Property and the Personal Property.
Real Property. The words "Real Property” maan the Propety, intorests and rights describad above In the "Conveyancs and Grart® saction.

Retted Documenis. The words “Relatnd O meaan and inci

without limitation afl promissory nates, cradit agreaments, loan

s, ervi guaranties, security agreaments, mortgages, deeds. of kust, and all oiher instruments, agresmants and
ngebtadness,

d;cumeﬂls. whether m:r h;ra.ﬂet ;dsﬁng. axecided in connection with the |

Rents. Thewom'ﬂants'mmupmerﬂmdhmnmb,mnm.lmm.ksus.mm.lmmmwmh
Property.

PAYMENT AND PERFORMANCE, Excopt as otharwisa provided in this Dead of Trust, Grantor shall Pay to Lender all amounts securad by this Dead of
Trust as they becomne dus, and wlmwmun.ummnwmuu&mm obiigations undarihaane.hsDeedomesL and the
Relatad Documents.

STATUTORY Statutory Cavenants ane hemeby adopted

POSSBSION_ANDIIAIITENMCEGTIEPHDPE!TY. Grantor agrees that Grantors Possession and usa of the Pruperlysmlbagwermnylho

felowing provigions:

Possession and Use. UnﬂthaoccwmofnnEmalDemul.Gmtormay (a)mnlnpwsessiunmdcomd&m&m, {b) use,
Praperty.

opuabormnnlq’elhePrm.lnd (2 coliact any Rents from the

Duty io Maintain, Grnnmﬁa.ltru.inhinmngpmyin wmmprmwmum.mmm.mmm

Heagrtous Substances, Tha terms "hazardous wasla,” “hazardous substance,” * " "release,” and “threatened Teisasa,” as used in thia
Oved of Trust, shal have the Sama meanings a5 set forth in the Comprehensive Enviranmaenial Respanse, Compansatian, and Liability Act of
1880, as amended, 42 11.S.C. Sactian 9601, ol seq, ("CERCLA, the Superfund Amandments and Reauthorizatian Act of 1985, Pub, L No 99499

(CSARA"), the Hazardous Materigls Transgortation Act, 49 U.5.C. Section 1801

Section 8901, st seq., or other applicabla sizla o Fadaral laws, rules, or mguiations adopted pursuant to any of the fosgoing. The hrms
“hazardous waste® and "hazardous substance” shall afse include, wﬂhou fimitaion, petroleum and peboloum by—products or any fraction thereot

conducted in cam with all applicabla tederal, stale, and local laws, regolations and ordingnces, inciuding withayt Tmilation those laws,
fegulslions, and drdinances describad above. Grantor authorizes Lender and its agents fo enter upan the Properly to make such inspeciions and
lests, at Grantor's experisa, as Lender may doem appropriale 1o delermine compliance of the Praperty with this sectian of the Deed of Trust

Lender tor indemnity or ronfribution in tha avent Grantor bacomes liable for cleanup of other costs pnder any such laws, and (b) agrees to
indemnify and hald harmiess Lander against any and af claims, lossas, Babifitigs, damages, penallies, and expansas which Lendar may directty or
indiractly sustain or suber resuling from a breach of this sectian of Ihe Dead of Trust or as g Consaquarnca of any usa, generation, manutactura,

of Trust, including the obligalion fa indamnity, shalt survive the paymant of the Indobledness and he salistaction and recanveyance of the Han
this Baed of Trust and shall not 0o affacted by Lender's acquisifan of any intevest in the Progerty, whethar by foreclosure or otharwisa, -
Muisance, Waste. Granter shal nok cause, conduct or permit any myisance nor commit, permit, or suffer eny siripping of or waste on or to tha
Proparly or any portion of tha Propexty., Without Fmiting the ganerality of the fovegoing, Grantor will not emave, o grant lo any alher party the
right to remove, any limbar, minargis {including ol ang gas), soil, graved or rock products without the prior written consert of Lender,

Remaval of Impravements. Grantor shail not demofish or ramove any Improvaments from the Real Property withoul the prior witten consant of
Lander. As a condilion to Ihe ramoval of any impravernants, Lendar may require Gramor 1o maka arangements satistaciory o Lender io roplace

Such improvemants with Improvements of at least aqual vaiug,

Lender's Right la Enter. Lender ang is agents and represgniatives may enter upon the Raal Property at aft reasonable times o attand to
Lender's infarests and to Inspact tha Property for purpases of Granter's compliance with tha terms and conditions of this Daed of Trugt

Compil with G

ntor shall promptly comply with a¥ laws, ordinances, and requiations, now or hacaafler In

nial Requirements. Gra
aftect, of all govermmenlal duthoritigs apphcable to the use or eccupancy of tha Property, Grantor may conlast in good faith any sich jlaw,
ordiranca, of requiation and withhokd Compliance during any Proceedting, including appropriate Appaals, so long as Grantor has notifled Landul‘

wriing price to doing 5o and so [ong as, in Lander's sole. opinicn, Lendar's in
1o post adequate security or a sunsty bond, reazonabiy satisiactory to Lg

laraslsinmProper!yarenuljanpudm Lendar may
nder, to protect Lander's interest,

lely dua and b all sumg by this Deed of Trust

ugon the sale or ransfer, withaut the Lender's prior writtan consant, of alt or any part of the Real Property, or any interast in the Raal Property or adjem
mebia hame o manutachyed homlouradonmepmpwtywmmner«rmilislegaﬂyapartof&ereulprop«fy. A‘snleurlrnnsrar'meansut:'
corveyance of Real Fraperty or any Aght, title or intarast thisrein; whether ‘egal, banaficial or equiabla; whether valurtary o involuntary; whather By
outright sale, desd, instaliment sale contract, land coniract, contract for Ooad, Jeasehold interest with & tarm graater than Wyea (3) years, .

coniract, rbysale.usslgnmsnt.wlransiaruanvbemnciai htafasiinortuanyiandnsthulding EHetolhaRealenpmy.mbyanyoMmaﬂmoh‘

Eonvayance of Real Property interast, llunmen!oriaacorporaﬁnn.pannusz

o imiled Labikty company, transter alsg inciudes any change inS

awnership of more than twenty—fve pwcenl(&i!)od‘ﬂwvaﬁmslwk, parinership iMcrlinibadllahiﬂy company inferests, a5 the casa may be, o
Grantor. I-bwvar.hupﬁnnshundbcmdbyumﬂsuchmispmhihmwmal lew or by Navada law.

o=
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TAXES AND LIENS. Thae following provisions relating to the laxes and Bans on the Propecty are a part of this Deed of Trust.

Payment. Grantor shall pay when dus (and in all events price 1o dalinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and imposilions levied againg! or on account of the Property, and shalt pay when due all claims for wadk dong on or for services
randored or material turnished io the Property. Grantor shalt maintain the Propery frea of il fiens having priorily aver or aqual to tha interast of
Lender under this Ceed of Trust, except for the llen of taxes and assassments not due and excapt as atherwise provided in this Deed of Tryst.

Right Ta Conleat. Grantar may withhold payment of any tax, t, or claim in ¢ on with & good faith gispute ovar the obligation ta
pay, sa long as Lender's intorost in the Propery is not jeopardized, 1f a lkn arises or is fAled as a result of nonpaymant, Grandor shalt within fifteen
{15} days afer the ken arises or, it 4 len is fllgd, within fiReen [15) days atter Grantor has nofica of tha filing, secura the discharge of the ien, or f

Q i by Lender, deposit with Lender cash or a suMficient corporate sumaly bond or other securily satistactory to Lander in an amount sutficent
1o discharge the lien plus any costs and attomneys’ fees or other chargesa thal ¢oudd accrue s & resutt of a foreciosure or sale under the ben. In
any eantes!, Grantor shall delend itsell and Lander and shall satisty any adverse jusgment bafors anforcamant againsi the Property. Grantor shak
name Lender as an additional obligee under any surety bond fumished in the contes! proceadings.

Evidence of Payment. Gmnior shas upon demand furnish to Lender saltsiactory avidence of paymant of tha taxes or assessments and shal
autherize the appropriate govemmental official o deliver to Lender at any lime a writlen statement of the laxes and assessments against the
Property.

Molica of Construction. Grantor shak natity Lender al ieast fiflean (15) cays befora anty work is commancad, any services ara fumnished, or any
materials are suppiled to the Property, i any mechanic's fan, matarialmen's fen, or other ien could be asserted on account of the wodk, Servicas,
or materials and the cost exceads $3,500.00. Grantor will upon request of Lander fumish to Lender advance assurances satistactory fo Lender
that Grantor can and will pay tha cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating to [nsuring the Property are & part of this Deed of Trust.

Maintenance of Insurance. Grantor shal procure and mainigin policies of fira Insuranca with standard extended coverage endorsements on a
fepiacemant basis for the ful insurable valua covering all Improvaments on tha Real Propery in an amount sufficient to avoid application of any
coinsurance clausa, and with a standard morigages clause in favor of Landar, together with such other hazard and fability insurance as Lander
may reasonably require.  Policies shall be writen in form, amounts, coverages and basis raasonably acceplable to Lander and. issued by a
company or parnies r biy pt o Lender. G » Upon requast of Lander, will deliver to Lander from time to tme the paficies or
cerlificates of irsurance in ferm satisfaciecy to Lander, including st that 508 will not ba ¢ or diminishad withoul at least ten
(10) days’ prior wrilten notica to Lander, Each insurance poficy also shalk include an endorsamant providing that coverage in favor of Lender wit
nat ba impalred In any way by any act, omission or default of Granlor or any other person. Shauid tha Real Properly al any time bacoma jocated
in an area designated by the Dimclor of the Federal Emergency Management Agancy as a special flood hazard area, Grantor agrees b chiain and
maintain Federal Flood Insurance for the full unpaid principal balance af 1he Ican and any prior liens on tha proparty securing the loan, up to the

maximum policy Amits set undar the Nafional Flood insurance Program, or a5 otherwise required by Lender, and to maintain such insurance for
tha term of tha loan. .

Appiication of Proceeds. Granor shall promplly nolify Lender of any loss o damage 1o tha Propery if the estimated cost of repair or
replacemant exceeds $1,000.00. Lendar may emake proaf of loss if Grantor fails to do so within fiftean {15) days of the casuaily. Whelher or not
Lender’s security is impaired, Lender may, at ils election, receive and retain tha procseds of any insuranca and apply the proceeds to the
reduction of the indebledness, payment of any Uen atfecting tha Properly, of the restoralion and repalr of 1ha Property. H Lendar slacts to apply
the proceeds to resloration and repair, Grantor shall repair or replace the damaged or dastroyed improvements in & manner satistactary to Lander.
Lendar shall, upon salistactory progf of such expenditure, pay or reimburse Grantor from the. proceeds tor the reasonable cost of repeir or
rastoration if Grantor is not in default under this Deed of Trust. Any procesds which have not bean disbursed within 180 days after Their recsipt
and which Lander has not commilied to the repair or restoration of the Property shadl b used firs! to pay any amount owing ta Lander under this
Doed of Trust, then 1o pay accued interest, and tha remaindar, i any, shall be appiied ta tha principal batance of the Indebledness. i Lander
holds any proceads afiar payment in full of the Indebiadness, such proceads shal ba paid 1o Grantor as Grantor’s interests may appaar.

Unexpired Insurance at Sale. Any unéxpired insurancs shall inure fo the banefit of, and pass 1o, the purchaser of the Property coverad by this
Diead of Trust at any trusiea’s sala or other sake held under the pravisions of this Dead of Trusl, or at any foraciosura sale of such Proparty.

EXPENDITURES BY LENDER. If Granior fails [o comply with any provision of this Dead of Trust, or if any actian or proceeding is commanced that
would materially affact Lender's interasts in the Property, Lender on Grantor's behalf may, but shall not be raguirad o, taka any action thal Lender
deams appropriaia. Any amount that Lander expends In 50 doing wilf bear inlerast at tha rate provided for In the Nots from 1ha dats Incured or paid
by Lender to the dale of repayment by Granlor. Al such expenses, at Lender's opticn, wil (a) be payable on demand, (b} be added to tha batance of
the Nale and be apportioned amang and be payable with any instadment paymaents lo bacoma due during either (i) tha term of any applicable
insuranca policy or (i) 1he remaining term of the Nots, or (c) be treated as a balloon paymant which will be due and payable at tha Note's maturity.
This Deed of Trust also wil secure payment of thesa amourits. The righls grovided for in this paragraph shail be in addition to any ather rights or ary
remadias to which Lender may be antiled on account of the defaull. Any such action by Lander shall not be consirugd a5 curing the gelaull so as to
bar Landsr from any remady that 4 olherwisa would have had.

WARRANTY; DEFENSE OF TITLE. The iollowing provisions relaling 1o gwnarship of the Proparty are a part of ihis Deed of Trust.

Tilte. Grantor wamants that: (a) Grantor holds good and marketable tile of record to the Property in fee simpla, faa and clear of all liens and
BncuMmbrancas olher than those set forh in tha Heal Propesty descripion or in any fille insurance policy, fitla report, or fingl fitle opinion issued in

favor of, and acceosted by, Lendar in connaction wih this Deed of Trust, and (b) Grantor has tha full right, power, and autherity to execute and
deliver this Deed of Trust to Lender,

Oefensa of Tile. Subject 1o the axcaption in tha paragraph abiove, Grantor warrants and will orevar defend the Lie 1o the Properly against the
lawha ctaims of afl parsans. in the event any action or proceeding is commenced that questiorss Grantor’s file or the intsrast of Trustos or Lan
under this Deed of Trust, Granlor shall defend tha action at Granlors expensa. Grantor may be the nominad party in such proceeding, but Land
shall beg entitied to particpate In the proceeding and to be represented in the proceeding by counsal of Lander's own choics, and Grantor
geliver, or cause to be daliverad, to Lendar such instrumants a3 Landar may regumest rom tima Lo tima to permit such paricipation, -

Complianca With Laws. Grm:xwmnummwwm&mﬂmdhﬁmdymmphmmumﬂwmhﬂ §
ordinances, end reguiations ol govemmental authorifies.

CONDEMMNATION. The @ provisions relaling o cond fion proceedings are & part of this Deed of Trust. ) : 3
Application of Net Proceeds, M all or any pan ¢f the Propexty is condamned by eminanl d i i 4

dings or by any p ding or pusch
in lieu of condemnation, Landor may al s alectian requira thal ail &r any portion of tha net procasxis of the award be applisd to the Indebiedness
or tha repair or rastoration of 1he Proparty. The net proceads of the award shal maan the award alter payment of af big costs, ap t
and atlornays’ fees incurad by Trusiee or Lender in cannection with the condamnation. Grantor waives any legal of equilatide interest in the nal 2
proceads. and any right 1o requike any apportionmant of the net proceads of the award. Gnﬂtorlmmaundarisamiﬂedtoapplymms
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in accordanca wilh this paragraph without cemonstating that is security has bean impainad.

Procesdings. If any procesding In condemnation i filed, Granter shal promplly notify Lender in writing, and Grarior shall promplly take such
steps as may be necessary to defend the action and ablain the award. Grantor mey ba the nominal party in such proceading, bul Lander shal ba
gilitied to participate in the proceeding and 1o be represented in tha proceeding by coursal of its own chaica, ang Grantor will deliver or causa to
ba deiivered fo Lendar such instruments /s muy be requested by it frgm time ig ime to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha tollowing provisions relating o governmenial taxes, fees
und charges an a part of this Dasd of Trust:

Current Taxas, Fees and Chargea. Upcn requast by Lendar, Granlor shafl axecule such documents in addition o this Deed of Trust and take
whatever othor actign is requested by Lender o parfect and continue Lender's lien on 1he Real Property. Granlor shall raimburse Landor for gl
taxes, as described below, togethar with ail axp incumad in ding, perfecing or continuing this Daed of Trust, including wilhout limitation
a taxes, fees, documentary stamps, and other charges for recording or registening this Dead of Trust.

Taxes., The following shab constitube taxes to which this saction applies: (a) a specific tax upon this typa of Deed of Trust or upon s or any part
of the Indebtedness secured by this Deod of Trust; (b} a specific lax on Grantor which Grantor is autharizad or raquired 1o deduct from payments
on tha Indebledness sacured by this type of Doad of Trust: (¢} a fax on this type of Dead of Trust chargeable against the Lender or the holder of
the Mote; and (d) a specific tax on akl or any portion of tha Indebledness o an payments of principal and interast made by Gramor,

Subsequent Taxes. If any tax to which this saction applies Is enacted subsequent in the data of this Deed of Trust, this event shall have the same
effect as an Evert of Dafavlt (as defined balow), and Lender may exencise any or &l of its avaflable remedies for an Event of Default as provided
below unlass Grantor oither {8} pays tha iax Befare i becomes delinguant, or (b) contests the tax as provided above in tha Taxes and Liers
saction and deposits with Londer cash or 3 sufficient corporate suraty bond o other sacurily satistactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relafing to this Deed of Trust as a sacurity agreamearnd are a part of
this Oeed of Trust.

Security Agresmant. Thislnstmmanl.-.halconsﬂ!ulaammmmméeﬁammeﬁmemmmsm«mm
property, and Lender shel have ait of the rights of a secured party tnder the Uniform G ial Code as from time to lime

Securily Inferest. Lipon request by Lender, Grantor shall exacute financing stalements and bake whatsver gther action is requested by Lander to
perfect and continua Lender's sacurity ineract in tha Rants and Persenal Property. In addition to recording this Oead of Trus in the real property
records, Lender may, at any time and without furiher auihorization fram Grantor, e executed counterparis, copies or reproductions of this Dead
af Trust as 4 financing statement. Grantor shal reimburse Lander for all expenses incurred in perfecting or continuing this sacurity inferast. Upon
dafault, Grantor shall assemble the Personal. Property in & manaer and al A place reasonably convenient 1o Grantor and Lander and make i
available to Lander within three {3} days aftar recelpi of written demand fram Lender.

Addressea. The mailng addresses of Grantor {debfor) and Lander (secured party), from which information concerning the security interest
grantad hy tis Deed of Trust may b obluined (gach as required by the Uniform Commarcial Code), ana as stated on tha first page of this Deed of
Trust.

ASSURANCES; ATTORNEY-IN-FACT. The following provisians relating o further assurances and attorney—in—tact are a part of this Dead
of Trisat, :
Furiher Assurances. Al any tma, and from time o lime, vpon raquest of Lendear, Grantor will makae, axecide and deliver, o will cause ta be
mada, axpcited o delivered, to Lendar o to Lender's designee, and when requastad by Lander, cause to be filed, recorded, refiled, or
) rerecorded, as the case may be, at such limes and in such offices and places as Lender may deem appropriale, any and all such morigages,
F‘ deeds of trust, security deads, security ag financing s, Y alaty s, instruments of further assurance, certificales,

and other documents as may, in tha sole opinion of Lender, ba necessary or desirabla in order to effectuate, completa, perfect, continus, of
presarva (@) the obligations of Grantor under the Nate, this Deed of Trust, and the Rslaled Documents, and {b) the lians and sacurily intorests
! crealed by this Deed of Trust as firs! and priof liens on 1he Property, whelher now owned or hereafter acauired by Grantor. Lnless prohibited by
: law or agreed lo the contrary by Lender in writing, Grantar shad reimburse Landar for all costs and expensas incurred in gconnection with tha
matters referrad 1o in this paregraph. :

Attomey-In—Fact. It Grantor fails to do any of the things referrad to in the pracading paragraph, Lander may do 5o for and in the name of
Grantor and al Grantor's axpense. For such purpases, Granior harehy imevocably eppoints Lender ns Grantor's attarney—in—fact for tha pupcss
of making, execuling, deiivering, filing, racarding, and doing ail other things as may be nacessary or desimble, in Lender's sola opinion, to
accomplish tha mathars referrad o in the praceding paragraph.

DEFALLT. Each of tha following, at the option of Lender, shak constiiute an avant of defgult ("Event of Dafauwli™) under this Dead of Trust
Defauit on Indehtedness. Failure of Grantor 1o make any payment when dua on the Indebladngss.

Detauil on Other Payments. Failure of Grantor wilhin 1he time required by this Deed of Trust to make any paymeni for taxes or insuance, or arry
ather paymaent necessary io pravent filing of or 1o affect discharge of any lisn.

Defauil on Subardinate indebtedness. Defautt by Grantor under any subordinate obiigation or instrument securing any subcordinake obligation or
commencement of any suil or other action to foreciose any subordinale lian on the Property.

Compilance Defaull. Faiure of Granior to comply with any ciher lerm, cbligation, covenan or condiian contained in this Desd of Trust, he Note
oF in any of 1ha Relatad Documants.

Falge Stalements. Anywmnty.r-pra@uﬂalionummmumahmww«onWMMummemddmﬂ.
the Noia or tha Reiated Documants is false or misieading in any matarial respect, either now or at the time made o fumished.

Defectiva C ThsDeodolTnsnormyquaRemadDmmummmmumandubd(mmulmdanﬁa
coflateral documents 1o creats a valid and parectad sacurity inkerest or lien) al any ime and for any reason. : .

Death or Insoivency. mmdmm.htmdsmm.mapdeMdnmwwpaﬂamemnr'sproparw.wE
assignmant for the banafit of credilors, any typa of craditor workout, o the comamencement of any proceeding under any bankrupicy or insolvency &
laws by or agairest Grantor. ' —

Foreciosure, Forfelture, etc. Commencamant of foreciosure or forfelture proceadings, whethor by judicial proceading, seti-help, repcssession ol
any other method, by ary creditor of Grantor of by any governmental agancy egainst any of the Property, However, thrs subsaction shall not apphwe—t
in the gvent of & good fith dispute by Grandor a% I the validity or reasonabianess of the claim which is the basis of the foreciosira or Forafaiture

proceading, provided that Grantor gives Lender wrilen notice of such claim and furnishes reserves or & surety bond ior ihe claim satisfactory to u
Lender. t=1

Events Affecting Guavanior. Any of the preceding svents oocurs with respect to any Guaranior of any of he Indebtadness or any G ! diasn
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or bacomas incompetent, or ravokes or disputes the walicity of, or labilly under, ary Guaranty of tha Indabladness.

RIGHTS AND REMEDIES ON DEFALLT. Upon tha occurance of any Evant of Defaull and at any Hme thersafter, Trustee or Lender, at its aption, may
exarcise any one o mue of tha foffiawing rights and remedias, in additior: to any other rights or ramadiies pravided by law:

Accelerate indebledness. Lander shall hava the right at its cplion without netice to Grantor 1o declare the entire Indebladness Immeciately due
and payabla, including any prepayment panalty which Grantor woutd be required 1o pay.

Forectosure. WIInraspeﬂtnanorlnypaﬂoﬂtuﬂasHopuw.moTnmwshanmmeﬁthfmedosabymﬁmandsala.aMLendwshu
have tha right to foreciose hyiu(iu‘nlI'dmclostm.hdﬂuuseinmdmmwmandhﬂwmmntprmaadbywplmItw.

UCG Aemedies. Wilhrespadhnﬂu-l.nyplddmePemnﬂﬁopﬁy.uwvshalmmdhﬁqhtsmdmmediasdamndpmymﬁ
tha Uniform Commarcial Code.

Collecl Rents. Lender shall have the right, without niolice ta Grantor, to take possession of and managa tha Proparty, and, whether or not Lander
takes possession, collact the Rants, inciuding amaunts past due and unpaid, and apply the nat procoeds, aver and above Lender’s costs, against
the Indebladnaess. InlunharanoaMlﬁsﬁgm,uma'mquulrannrtammnrmmuuhePrnpu'tytnmmpamnlsofreniormieeg
directy o Lender. Ilmoﬁakmcdlamadbfundu'.ﬂlen&anmmmwwgmmmu&ammwmhmm
instrumants received in payment iharsat in the rame of Granior aad to negoliate the same and coflsct the proceeds. Paymants by tenants or
nﬂuusmsstndormmrseioLaadefsdemndshaﬂsal'sfyﬂwnbliqanomlu'whichh,, S arg mada, whether or not any proper
grounds for the demand axistad. LandarmaylwemisaIlsriqhbundurlhissubwmpheﬂharhpusm.bruganf,oruwoughtmeiuar.

Appoint Recelver. Landarstulliuvaimngmhhwanrwaiverappdmdlohkapossmonofallwunypmumahvpaty.wﬂmhepmm
protac!andprmwtlempeﬂy,1ooperalaﬂuPropedypracedrqfomclcsureorsale.andhcdecﬂtnﬁenlsfrumﬂuﬁnpartymdmym
proceads, aver and above the cost of the recetvership, agains! the Indebladness. Tha receiver may sarve without bond if permitted by law,
Landev‘srigmhihanppdmmmﬂdaWMMWMMGmmawmmdmwmhmmmw:
substantial amount and without any shawing as required by N.R.S. 107.100. Emplayment by Lender shall not disqualify & person from sesving as
a rceiver,

Tenancy al Suftarance. nmmmmpwmuflmnmwmwsmummmumwm
hacomesenn‘uedtoposseuimolthaPropeﬂymonoehmuemm.Gmnfumbmmnhmnutsmieranmufl.mdarormapucimof

tha Property and she, at Lender’s option, sither (1) pay a reasonable ranial for tha uso of tha Property, or (b) vacate the Property immediately
upon the demand of Lander_

Other Remadias. Tmshamundwshalhaveunyunwrigmorremedypmvidadinﬂisneedoﬁnnlnnmmorbylml.

Notice of Sale. Lender shall giva Granior reasanbie notice of the time and place o any pubic sal of tha Personal Proparty or of the tme aftar
which any private sala or other intendad disposition of the Personal Property i3 16 be made. Reasonable nolice shall mean notice given at least
fen (10) days befora the tima of the sale or disposition. Nofices given by Lender or Trusise under the real property foraciosure proceadings shal
ba deamad sasonable. AnysuautanaJPmpu‘lvnuvbemdaincnnjmcﬁonwﬂhmysaleoflhsﬂwm.

Saie of the Property. To the extant permittad by applicabla law, Granior hereby waives any and afl rights to have the Property marshalled. In
uercisingitsrighlsnndmrnetﬂes.thaTmsiaeotLendﬁrshalbelrsslnsaslaloranypaﬂofthaPropudvlogahorarsaparataty.inomsahwby
separate salos. Lender shafl be enfiflad 1o bid at any public sale on all or any portion of the Froperty. The powar of sale under this Doad of Trust
shat! ngt be axhausied by any one o mare sales [or altempts to sall} as to all er any portion of the Real Property famaining unsold, bl shal
continueunlnpniradunﬁln;ouhenanjPrmhnbaensddbywcissoﬂhemdsaleenﬂaﬂrndebtednasshasbsenpnidinlul.

Walver; Eleclion of Remexdies. A waiver by any party oi g breach of & provision of this Deed of Trust shall not constitule & waiver of or prejudics
the party’s rights otherwise lo demand strict compliance with that provision or any ofher provision. Election by Lender lo pursue any remady
provided in this Deed of Trust, the Nate, In any Related Document, o provided by law shall not exclude purst of any other remady, and an
alaction to make expenditures or to take action to perform an obligation of Granior under this Dead of Trus! aftar failure of Grantar to perform shall
not atfect Lender's right lo declare a default and lo exercise any of iis remedias.

Attomeys’ Fees; Expenses. |f Lander institutes any sul or action 1o enforce &ny of tha terms of this Deed of Trust, Lender shail ba entiied to
recover such sum as the coud may adjudga reasonatie as altorneys’ fees at trial and on any appeal. Whether or not any cour action is invelvad,
2l reasonabile expenses incuired by Lender which in Lander's opinicn are necessary at any fme for the protection of its interest or the
enfarcement of its rights shal becomsa a part of the Indebledness peyable on demand and shal bear inlerest at the Note rata trom the data of
expanditue unlil répaid. Expenses covesed by this paragraph include, without fenilation, howaver subject lo any limits under applicable law,
Lander's attomays’ lees whather o not there is a lawsut, including attorneys' feas tor bankruptey proceedings (including offoris to modity or
vacate any automatic stay or injunction), appeals and any anticipated pest-judgment collection services, the cost of searching records, obtgaining
fitla reports (including foreciosuie reports), surveyors' reports, appraisal fees, lille imserance, and fees for tha Trustes, to the axtent permitted by
applicable law. Grantor alse wil pay any court costs, in addition to all sther sums providad by law. Fees and expenses shall incluge aftorneys'
fees incurred by Lender, Trustee or both, if either or both are made pariies 1o any action to snjoin foreckosure, or any other legal proceeding
instituled by Trustor. The fees and exponses are secured by this Dead of Trust and Dle from tha Property

Rights of Trusiee. Trusiee shal have all of tha rights and duties of Lendor as set forth in this saclion.

y

POWERS AND OBLIGATIONS OF TRUSTEE. Tha following provisions relaling by the powers and obligations of Trusles are part of this Dead of Trust.

Fowers of Truates, !naddmon1oalpawsrsomeslssarisinqnsannl!su!law.Tmsﬂeeshal!hwuthapawer!ohkamwlowlngacﬂmwih
respect 1o the Property upon the writtan request of Londer and Grandar {@) join in preparing ang Aing 4 map or plal of tha Aeal Froperty,
wciuding the gadication of sireets or other rights o the pubikic; m}mhwﬂmwmmwmumnﬂyrshcﬁonontmnulm
and (c)joininanysubordmﬁmwuﬂwammaﬂecﬁmm'sDaadoleslorﬂuinhuldLanduunduihisDudd!’m

Obligations 1o Notiiy. Trustaeshnlnutbenbligabdhnoﬁfunyolherpu‘lyoupondngsdamanvotharlrwtdeedurmorulwadlon
orptooaadnginwhmamnlnr.undor.atmnhuhﬂbeapaﬂy,urﬂuslhuaﬁonorpmmdinglsbmmtbyT L

Trustee. Trusiee shall meet all quafifications required for Trustee under applicable law. in addtion o tha rights and remedies set forth above,
with respec fo all or any part of the Properly. tha Trustea shall have the right to foracioss By nofics and sale, and Landar shal have the right to
b‘mdosaby]uclciaiir.ndusurn.inmminmﬂnmwﬂhmﬂhmaMImmeylpphbbhw.

Succeasor Trustee, Lender, al Londer's option, may from time 1o ime appoint a successor Trustea 1o any Trusiee appoinied heraunder by an
insumen executed and acknowledged by Lender and recorded  The office of the recorder of LINCOLN County, Nevaga, Tha successor
trusigs, without corveyance of the Proparty, shall succeed to all the litle, powar, and dutes confemad upan the Trustes in this Deed of Trust and
by applicable law. This procedue for subsitution of trustea thall govarn tg the axciusion of ali other i tfor substitution.

ulmmmmmmmwwaommapédmmmm oox 144 nee 270
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ii' Amendments. This Deed of Trusl, fogsther with any Related Documents, canstitutes the sntire undersianding and agreement of tha parties as to

the matters sat torih In this Oeed of Trust. No afferation of or amandment ta this Deed of Trust shall ba effactiva unless given in writing and signed
by the party or partias sought 16 ba charged or bound by the alteration or amendmeant.

Applicabls Law. Thianeedolfmdhuaheendellundlounﬂuanﬂmpndwmaalnmshmulevm. Thia Deed of Truat
shall be governed by and conatruad In accordance with Ihe lews of the Stale of Nevada .

Caption Headings, CapﬂunhaadingshlmsDudafTrustmlarconmmopurposesmlyandmno!muusedtolnhsmmcrrhﬁmh
provisions of this Oeed of Trusl.

Mesger. Thare shall ba numetgwullhelnhrdwesmsﬁmhdbrﬂisDeadoanﬂMtlunvoﬂmlﬁhraslu’asmiMhePwmnw
Iirnehaldbyorformebenaﬁtmundulnawm,wmmlmmﬂw\mmdmw.

Muitiple Parfles. All abligations of Granior under this Deed of Trust shall be joint and several, and all reterances fo Grantor shall mean esch and
@very Grantor. This means that eazh of the parsons signing balow Is responsible foc all cbiigations in this Dead of Trust,

s e

Suctessory and Assigns, SmjemmmalniuumsshhdlnﬂisﬁeedufmmontmmhranranioHsmmrai,lhisDaadol‘Tnsishdbo
bincinguponandiﬂLnfnlhobamﬂloﬂhepm‘ﬁes.thaksumorsmdassigm.'lfwnorshIpDIherpeﬂybacomasvas&edinlpersonoﬂ'lu'
than Grantor, Lender, wilhod notica to Graror, may deal with Granior's Successors with reference ta this Deed of Trust and tha Indsbiadnass by
mdlwbmmwm:rﬁunwmmmGrar\loﬂrommeobinnﬂonsafwsmodomesluriebiityundarhlndebleunm

Time Is of the Easence, Time ia of the essance in e performance of this Deed of Trust.

H Waivers and Consents. Landersha.llnotbeduemedtommivadanyriqmmdartrisceedoﬂmst(wumimﬂalamdDacmmru_)
H urless such waiver is in writing and signed by Lendar. Nuddaymm&siunonmmﬂuLandwinmngmyringhaJInpmieasamiwr i
. ofsv.dmghi_oranyoihaﬁghl_. Awaiverbyargrpanvnla_pfuvis!ononhlsDeedqt_Truslshallpolcunsﬁtlﬂslnwerolorpraiudleslhepm

Waiver of Homeslead Exemption, Grumorhu-abyraleasasandwdwsallrighhmd‘- s of tha he ption laws of the Stale of
Neveda as to all Inebledness secured by this Deed of Trust. 7 :
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED QF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. .-
GRANTOR:
X d &m—" X_%' /&)"/
A GUNN MARGIE L N
! . " iNDIVIDUAL ACKNOWLEDGMENT
: STATE OF Nﬂ‘S@D{*——. )
: ys3

J COUNTY OF anﬁctc\rl‘ '
|

This insirument was acknowlsdgedt befors ma on 1 LJQ igi\, by JAMES A GUNN

FRAME I APODACA } \‘s"“éé' of notartal cificer)
Matary Puotic - Nevada .
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