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DEED OF TRUST

THIS DEED OF TRUST(“SecurityInmment") is tade on Aogust 25, 1999. The grantor is

ROSS M STIRLING and
LYNETTE P STIRLING , HUSBAND AND WIFE AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP ,
(“Borrower™). The trustec is
FIRST AMERICAN TITLE COMPANY OF NEVADA, 2 NEVADA Corporation
(“Trustee™). The beneficiary is
ENSIGN FEDERAL CREDIT UNION
which is organized and existing under the laws of the State of NEVADA, and whose address is
218 NORTH i5TH STREET,
LAS VEGAS, NEVADA #9101

(*Lender”). Botrower owes Lender the principal sum of
Eightcen Thousand And 00/108

Doltars (U_S. $13,000.00).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™, which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on September 1, 2011, This Security Instrument secures 1o Lender:
{a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mote; (b) the
payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security nstrument; and (<) the
performance of Borrower’s covenants and agreements wader this Security Instrument and the Note. For this puspose, Borrower
irevocably grants and conveys to Trustee, in trust, with power of salke, the following described property located in LINCOLN
County, Nevada:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOQF.

340930

Property Tax 1D Nuriber: 8-a31-62
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. _ which has the address of VACANT LAND, ALAMO,

[Street]) [City)
NEVADA 89001 (“Property Address™;
[Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixctures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregaing is referred to in this Security Instrument as the * iy :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national usc and non-uniform covenants with Limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1 Funds for Taxes and Tnsurance. Subjcct to applicable law orto a written. waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) for: (a} yearly taxes and
assessments which may attain priority over this Security Instrument 252 lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (€}
yearly mortgage insurance prefhiums, if any; and (fi any sums payable by Borrower to Lender, i accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for 2 federally related mortgage loan may
equire for Borrower's cscrow account under the federal Real Estate Scrtlement Procedures Act of 1974 as amended from time
time, 12 U.S.C. Section 26( ef seq. (*RESPA™), uniess another law that applics to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law. ‘

The Funds shall be heid in an instinstion whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may requirs Borrower to pay a one-time charge for an independent real estale tax peporting service wsed by Lender in
conncetion with this koan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires intsrest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bomower and Lender may agree in
writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
2s additional security for all sums secured by this Security Instrument ’ '

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accardance with the requirements of applicable law. If the amount of the Funds heid by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so potify Bomower in writing, and, such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Bomower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sl the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3 Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges duc under the Note; sccond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

 Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bormower shall pay
these obligations in the manner provided In paragraph 2, of if not paid in that manner, Borrower shall pay them an time directly to the
person owed payment.  Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. i
Borrower akes these payments directly, Bomrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1 Lender, (b) contests in good faith the lien by, of
defends against enforcement af the lien in, legal proceedings which in the Lender’s opinion operatz 1o prevent the enforcement of the
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lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument.
if Lender determines that any part of the Property is subjectto 2 tien which may atain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

-9 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term uextended coverage” and any other hazards, including flocds of
floding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withhield. If Borrower fails to mainiain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include 2 standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of Joss, Borower shall give prompt natice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. )

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be appiied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the Testoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds, shall be applied 10 the sums
secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property,
or does not aRswer within 30 days a notice from Lender that the insurance. carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums sacursd by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referrsd to in paragraphs 1 and 2 o change the amount of the payments. 1f under paragraph 21
the Property is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass w0 Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Tnstrumesnt and shall continue to occupy the Property as Borrower’s principal residence for at least one year
aRer the date of occupancy, unless Lender otherwise agress in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances £xist which are beyond Borrower's control, Borrowesr sha!l not destroy, damage of impair the Property,
allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture action of procecding,
whether civil o criminal, is begun that in Lender's good faith judgment could result in forfeiturs of the Property or oiherwise
materiaily impair the lien ¢reated by this Security Instament or Lendet's security interest Botrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Bortower's interest in the Property or other material impairment of the Vien created by this
Security Instrument or Lender's security interest. Borrower ahall also be in defauit if Borrower, during the loan application pracess,
gavc materially false or inaccurate information or starements to Lender (or failed 10 provide Lender with any material information) in
connection with the loan evidenced by the Note, inciuding, but not limited to, representations concerning Borrower’s occupancy of
the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of
the lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title shallnmmnmlessmderagrwtom
merger in writing. )

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform the covenants and agreements
contained in this Security Instrunent, o there is a legal proceeding that may significantly affect Lender’s rights in the Property {such
as a proceeding in bankruptcy, probate, for condemmnation or forfeiture or to enforce laws or regulations) , then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sexurity Instrument, appearing in court, paying reasonable aomeys’
t‘euandentedngunﬂ\epropmymmakerepah. Although Lendﬂ'mayukeactiunundenhispmyiphhmderdosnothavem
do s0.

AnymmuntsdisbmsedbywidermdenhispangnphTshanbecomeadditiomldebtofnomwefsecmedbyﬂlis&cﬂy
Instrument. U_nlessBmwmdmdﬂagumo&ummdmmnmmmumﬂbwhm&mhdmuf
ﬁwmtnmNmmMMhmﬂmanemmwwmw

S Mortgage Insuraace. Ichndsmqmndmmgageinsmmsnmmﬁmnufmﬁhs&emmwm
swmhmnmnmw«mupymmmm@hdmmamm ﬂlemmimmeineffwt. If, for any reason, the
mortgage insurance Coverage mukdbymdﬁmmcmwbc in effect, Borrower shall plythcptuniumsrequimdmm
coverage substantially equivalent 1o the mongage insurance previously in effect, af 2 cost substantially equivalent & the cost t0

Bomrower of the MOMgAge iRsurance previously in effect, from an alternate mortgage isurer approved by Lender. If substantially
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equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender ¢ach month a sum equal to one-twelfth of the

yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender

will accept, use and retain these payments as & loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained, Borrower shail pay the premiums required 0 maintain
mortgage insurance in effect, of to provide a loss reserve, until thie requirement for mortgage insurance ends in accordance with any
written agreement berween Barrower and Lender or applicable law.

9. Iospection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for canveyance in fieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the praceeds shall be applied to the sums securcd by this Security Instrument,
whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value ofﬂte?ropeﬂyhnmediatelyhefmﬂmnkmg is equal to of greater than the amount of the sums secured by this Security
Instrument immediamiybefmdvetaking.unlﬁslimuwﬂmdLendzrnmerwiseagreeinwriting,ﬂwsummuredbymhsmw
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the tzking. Any
balance shall be paid to Bomower. [n the event of & partial taking of the Property in which the fair market value of the Property
immediately before the taking is-iess than the amount of the sums secured immediately hefore the taking, unless Borrower and Lender
otherwise agree in writing of unless applicable law otherwise provides, the proceeds shail be applied 10 the sams secured by this
Security Instrument whether of not the sums are then due.

If the Property is abandoned by Barrowe, or if, after notice by Lender to Bmuwcrlhmmemndemnoroﬂ'mmmak:m
award or settle & claim for damages, Bouwwerfailsmrespondmbenderwimmm days after the date the notice is given, Lender is
authorized to collect and apply the praceeds, at its ogtion, either w restoration or repair of the Property of to the sums secured by this
Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthiy payments referred 10 in paragraphs 1and 2 or change the amount of such payments.

11 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower of Bormower's successars in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising any right ar remedy shall not be 2 waiver of or preclude the exercise
of any right or remcdy. ' )

. 1L Snccessars and Assigns Bound; Joint and Severs! Liability; Co-sigaers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower’s covenants and agreements shall be joint and several. - Any Borrawer who co-signs this Security Instrument but does
pot exechte the Note: () is co-signing this Security Instnument only to mortgage, grant and convey that Borrower's intercst in the
Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make-any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13 Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that 1aw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bomower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Bomrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mcthod. .The notice shall be directed to the Propenty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clasy mail to
Lendzr’saddrmsumdhcrcinormomnaddnssunderdcsipm by notice to Borrower. Any notice provided for in this Security
Tnstrument shall be decmed to have been given to Borrower or Lender when given as provided in this

5. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the cvent that any provision or clauise of this Sccurity Instiment of the Note conflicts
with applicable law, such conflict <hall nat affect other provisions of this Security Instrament or the Note which can be given effect
without e conflicting provision. To this end the provisions of this Security Instrument-and the Note are declared to be severable.
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16. Borrawer’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower. if
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred

all or any part of the Property ot any interest in
and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Bomower must pay all sums secured by this Security

Instrument. 1f Borrower fails to pay these sums priot to the expiration of this period,
this Security Instrument without further notice or demand on Borrower.
18. Barrower’s Right to Reinstate. If Borrower mects certain cond

Lender may invoke any remedies permitted by

itions, Borrower shall hiave the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlierof: (2) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity Instrument, or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, rcasonable
attorneys’ fess; and (d) takes such action as Lender may reascnably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Bomower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Seclirity Instrument and the obligations secured herehy shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known as
the “Loan Servicer™) that collects monthiy payments due under the Note and this Security Insaument. There also may be one or more
changes of the Laan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien
natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
pew Loan Servicer and the address to which payments should be made. The notice will also coatain any other information required

by applicablc law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of sny

Hazardous Substances on or in the Property. Bomrower shall not do, nor aliow anyone
is in vioiation of any Environmental Law. The preceding two semtences shall net

clse to do, anything affecting the Property that
apply to the presence, use, or storage on the

Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nermal residential uses and w

mainienance of the Property.
Borrower shall promptly give Lender written notice of any investigation, ¢

taim, demand, lawsuit or other action by any

govemmental or regulatory sgency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail

necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, “Environmental Law™ means federal laws and Taws of the jurisdiction where the Property is located that relate to health, safety or

environmental protection.
NON-UNTFORM COVENANTS. Borrower and Lender further covenant and
11, Acceleration; Remedies.  Lender shall give notice to Borrower

agree as follows:
prior to acceleration following Borrower’s

breach of any covemant or agrecment in this Security lostrument (but not prior to acceleration under paragraph 17 unless
applicable law provides.otherwise). The notice shail specify: (a} the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the natice is given to Borrower, by which the defanlt must be cured; and (d) that
failure to cure the defanlt on or before the date specified in the potice may result in acceleration of the sums secured by this
Security Iastrument and sale of the Property. The motice shall further Inform Borrower of the right to reinstate after

acceleration and the right to bring a court action to zssert (he non-existence of a
acceleration and sale. 1f the default is not cured on or before the date specified in

default or any other defense of Borrower to
the motice, Lender, at its eption, and withont

further demand, may invoke the power of sale, including the right to accelerate [ull payment of the Note, and any other
remedies permitted by applicable law, Lender shall be entitied to collect all expenses incurred in pursaing the remedles

provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’

fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exccute or cause Trastee to execute written notice of the occurrence
of 20 event of default and of Lender's election to canse the Property to be sold, sand shall cause such nofice to be recorded in

each county in which any part of the Property Is located. Lender shall mail cop

Page Sof 7
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-+ law to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in
the manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand o2 Barrower,
shall sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the
natice of sale in one or more parcels and in any order Trustes detérmines. Trustee may postpone sale of all or any parcel of
the Property by public announcement at the time and place of any previcusly scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attormeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legaily entitled to it.

22.-  Reconveyamce Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee o
reconivey the Property and shalt surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument
to Trustee. Trusiee shall reconvey the Property without warranty to the person or persons legally entitied to it. Such person or
persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the
fo is paid to a third party (such s the Trustee) for services rendered and the charging of the fee is permitted under applicable law.

23. Subatitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint 2 successor trusies 1o
any Trustee appointed hereunder. Without canveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law.

24. Assumption Fee. 1f there is an assumption of this loan, Lender may charge an assumpiicn fee of U.S. § 150.00

25. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

e T T

ST YT M= RS

{Check applicable box(es)]

[X] Adjustable Rate Rider { ] Condominium Rider [] 1-4Family Rider

[ ] Graduated Payment Rider [ ] Planed Unit Development Rider [ 1 Biweckly Payment Rider
‘ {_] Balloon Rider [ ] Rate Improvement Rider {1 Second Home Rider
[} VARider [ 1 Other(s) fspecify)
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BY SIGNING BELOW, Borrower accepts and agrees to

any rider(s) sxecuted by Borrower and recorded with it .
Winesses,

T2 MY,

the terms and covenants contained in this Security Instrument and in

{Seal)
ROSS M. STleNG -Borrower
g‘%ﬂﬂup x{T W?‘ (Seal)
-Borrawer
(Seal)
~Bomrower
{Scal)
-Bormower
STATE OF NEVADA
COUNTY OF
This instrument was acknowledged before me on by
ROSS M STIRLING and T
LYNETTE P STIRLING , HUSBAND AND WIFE AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP ,
e Jf(\\ LI
%, 20!
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EXHIBIT "A"

All that certain lot, picce or parcel of land situate in the County of Lincoln, State of Nevada, described as
follows:

Parcel No. 1 as shown on Parcel Map for Larry C. Counnell & Dorothy F. Connell, filed in the
office of the County Recorder on July 6, 1999 in Book B, Page 214, as File No. 113019, located

in a portion of the N % SE % NW % of Section 8, Township 7 South, Range 61 East,
MD.B.&AM .

EXCEPTING THEREFROM all mines of gotd, silver, copper, lead, cinnabar, and other vaiuahle
minerals which may exist in the said tract, except gas, coal, oil and oil shales, as reserved by the

State of Nevada, in deed recorded April 9, 1927, in Book C-1, Page 296, Patent Records, Lincoln
County, Nevada. v




Lincoln County

9-30-99; 3:ZT7FM;LocuService Ind.

ADJUSTABLE RATE RIDER
(6-Mouth T-RHL Weekly Auction Aversge (lovestinent) -~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2510 day of Aogust, 1999, aad ix incorporsted into
MM&MdmnMMWmMWMﬂMGMM(&OW
Imstrament”) of e same due given by the undersigned (the “Borrower™) o secure Borrower's Adjustable Rate
Nete (e “Noke™) to
ENSIGN FEDERAL CREDIT UNION

B . (the "Lender™)
of the same daiz aud covering the property describad in the Sacurity Instrament snd Jocated at:

VACANT LAND, ALAMO, NEVADA 29081
{Property Addren]

THE NOTE CONTAINS PFROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
FAY.

ADDITIONAL COVENANTS, In addition to the covenssis and agroemeoes mads in fhe Scourity
Instrament, Borrower snd Londor further covenmt snd agree us follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for am indtial mterest rate of 8.58 %. The Note provides for changes im the intarest rate and e
monthly paymenis, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGKS

(A) Rate and Paymsni Changes

The interest rate on this loan is the avarage of the yicld on the 26-week tressary bill auction discont rue
for the previous quarter (the index) plos 4.000% (rounded vp io the Dearest 1/72%). The inferest rate may change fhe
first day of each quarter (Jan, Apr, July, Oct) to refloct amy increxse or docrease in the index. The maximum intorest
rits will never exceed tha rate allowed under the Foderal Credit Union Act. Aty mcrese in the AFR will result i
more paymenty of the same smount or the pryment msy increase if aceded at the crzdit nnion descretion or if
widitional pryments wonld cxass the manerity of your loan o sxceed Linits set by spplicable state or fedwral lav.

If the Index is no longor available, the Note Holdér will chooss & new index which is based upon
compareble information. The Note Holder will give me notice of thix cholce.

(B Eftective Date of Chaages

My new intzrest rate will become effoctive vn oach Chnge Date. 1 will pey the smount of my new
monthly paymemt bagianing on the first monthly pyment dato siter the Change Date ustil the smoust’ of my
monthly peyment changes again,
B TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST B{ BORROWER

_ Uniform Cavenant 17 of the Security hutrument is smeaded to read as follows:

Transfer of the Property or & Beneficial Intersat in Borrewer. 1f all or aoy pat of the Propety or sy
irterest in it is soK) o ranafermed (or if & baneficia] interest in Bocrowar is sold or oansfened and Borrower ls oot &
natura] person) without Lender’s prior written consent, Lender may, u its option, require immediate payment in foll
of all sums secured by this Security Instraznvest. Lender also shai) not exercise this option if: ()} Borower caises i
be submiited to Lendar information required by Lendor %0 evaluate the mtended tranaferoe 21 if & now T were
being made to the transfares; andt (b} Lender reasonsbly detcyimines: thet Laader's security will wot be impaired by

Maitistate ARM Rider - ARM 52 - Siogie Fimily -Fansle MaaTroddie Mac Usifors lustrament Pors 3111 VS
EC3833

(Rov 3/53)  (page | of 2}
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the loan assumption and that the risk of a breack of any coveamnt or agreement in this Security Enstranvoat b
acceptable to Londer.

To thw cxtont permined by applicable law, Lander way charge o ressonsble fes a2 & condition 1o Lendar's
consent to the Joan assumption. Levder may also require the tranafesee 10 sige an assumption sgreemont that i

‘acceptabls to Lender and that obligates the trimafirec (0 kuep aH the promises and agreerncots made in the Nots snd

in this Security Instrament. Botrowey will contione to be obligated under the Note and tis Sacurity Instrumeat
uniess Leader relsagos Borrower in wrking. -

If Lender exercises the option fo require immediste payrsent in full, Leader shall give Borrowee notics of
accelaration. The notice shall provide a period of w0t less than 30 duyn from the dum the motios i delivared or
mailed within which Borrower must pay ali sums secured by this Security Instroment. I Borrowa fails to pay these
mﬂwhaﬂmd&wﬁlﬂm“mmﬂumhﬂhﬁumm
mmmwm-nm
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BY SIGNING BELOW, Borrower accepts and ‘agrees to the terms and covenants contained in this
Adjustable Rate Rider.

,g/ (Seal) j e (Seal)

ROSS M STIRLING Borrower L P STIRLING “Bomrower
(Seal) {Seal)

-Bomower -Borrower

%0 112333

ILED AND PESQRGED AT RECUESTOF

~first American Title

Sept. 7, 1999

w08 mwuressest 11 goinex
AM  mNeooxld3 5F OFFICIAL
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LTY, REVADA,

her
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Multistate ARM Rider - ARM 52 - Single Family -Fannie Mae/Freddie Mac Uniform Instrusseat Form 311 385
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