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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY 8E—
COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT. .

THIS AGREEMENT, made this11TH  day of AUGUST L1899 by
LAMONT C& WADSWORTH AND ANNETTE WADSWORTH, HUSBAND AND WIFE.

owner of the land hereinafter described and heveinsfter raferred to a3 “Ownar,” and
DONALD CLAYTON WADSWORTH AND MYRNA DELL WADSWORTH, HUSBAND AND WIFE, AS JOINT TENANTS
WITH RIGHTS OF SURVIVORSHIF.

present owner and hokter of the deed of trust and now Tirst hereinafter describad and haveimafter referred to a8 "Beuﬂeiw":'

WITNESSETH
THAT WHEREAS,LAMONT WADSWORTH AND ANNETTE WADSWORTH
did execule adeed of trust, dated DRCEMBER 3, 1996 .a0 FIRST AMERICAN TITLE COMPANI OF REVADA

., 85 trustee, covering:

PARCEL NO. 1 AS SHOWN ON PARCEL MAP RECORDED FOR CHARLES E. WADSWORTH, FILED IN THE
OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY ON JANUARY 22, 1996, AS FILE NO. 104675,
LGCATED IN A PORTION OF SECTION 19, TOWNSHIP 6 SOUTH, RANGE 6l EAST.

EXCEPTING THEREFROM ALL MINES OF GOLD, SILVER, COPPER, LEAD, CINWABAR AND OTHER VALUABLE
MINERALS THAT MAY EXIST IN TIE W1/2SEl/4 OF SECTION 19, TOWNSHIP 6 SOUTH, RANGE 61 EAST,
MDB&M, AB RESERVED BY THE STATE OF NEVADA 1IN PATENT RECORDED FEBRUARY 7, 1928, IN BOCK
C-1, PAGE 400, REAL ESTATE RECORDS, LINCOLK COUNTY, REVADA.

10 secure & note in the sumof $ 33 350,00 Ldeted 11-15-96 . in favor of
DO ]é'R SLAYTON WADSWORTH AND MYRNA DELL WADSWORTH « which dead of trust was
recorded nprrupER 3, 1996 Linbook 122 page 469 + Official Records of said county: and

WHEREAS, Dwner has executed, or is about 1o execute, » deed of trust and note inthe sumol § 57,126.85
dated August 17, 1999 , in Iavor af EVADA B AND TRUST COMPANY

. herginafver relerred 10 as ALcl%“l}(." paysbla with interest snd upon the termns and conditions de-
scribed therein, which deed of trust is ta be recorded concurrentiy horewith; sad

WHEREAS, it is a condition precedent to oblalning said loan that aid deed of trust last sbove mentioned shall unconditionaly be and
remsin at all times » lien or chargs upon the land hereinbefore described, prior and superior to the lien or charge of the deed of trust
first above mentianed; and

WHEREAS, lender s willing 10 make $aid 1oan provided the deed of trust securing the same is a lien or charge upon the above described
property prior and superior to the lien or charge af the deed of trust first ibove mentioned and provided that Beneficiary will spocifi-
cally and unconditionally subordinate the lien or charge of the deed of trust first sbove mentioned to the lien or charge of the decd of
trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan 1o Qwner; and Beneliciary is willing that the
deed of trust securing the same shali, when recorded, constitute a lien or charge upon said land which is unconditionally prior snd
superior 10 the lien or charge of the deed of trust first above mentionsd.

NOW, THEREFORE, in consideration of the mutual benefits accruing 1o tha parties hereto and other valuable consideration, the re-

ciipt and suliiciency of which considerstion is hereby acknow'edged, and in order 10 induce Lender 10 make the loan sbove relorred
10, it is hereby declared, undersiood and agreed as lollows: X

(V) ‘That said deed of trust securing said note in favor of Lender, and any renewels o extensions thereof, shall unconditionally
be and remain at all 1imes a lien or charge on the property therein described, prior and superior to the lien or chargs of the
dewd of trust first above mentioned.

12} That Lender would not make its loan sbove described without this sibordination agrssmant.
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HOTARY PUBLIC a

STATE OF )
v ) e,

COURTY "O8K_ )

on

[3)  That this agreement shall be the whole and only sgreement with ragard 10 the subordination of the lien or cha
deed of trust first above mentioned to the lien or charge of the deed of trust In favor of lender abova refercad toT;; :htrl'l
supersede and cancel, but anly insofar #s would sffect the priority between the deads of trust hereinbafore spacifically da-
scribed, any prlor_agreemml a5 (o such subordination Including, but not limited 1o, those provisions, it any, cortained in
ha deed of trust first above mentioned, which provide for the subordination of the lien or charge thereof to snother deed
of deeds of trust or to snother mortgage or mortgeges.

Beneficlary declares, sgrees and scknowledges that

{a} He consents to snd approves (i) all pravisions of the note and deed of trust In favor of Lender sbova referred to, snd
lii} alt sgreements, inctuding but not limited 1o any losn or ascrow agresments, betwesn Owner and Lender for the
distursement of the progceeds of Lender’s loan;

fo)  Lender in making disbursoments pursusnt to any such sgrecment Is under no chligation or duty to, nor has Lender
represented that it will, see to tha spplication of such preceeds by the persan or persons to whom Lander disbursos
such proceeds and any application ar wse of such proceeds for purposes ather than thow provided for ln such sgree-
ment or agreements shall not defeat the subotdination herein made in whole or in pant;

{c) He intentionally and unconditionslly waives, relinquishes and subordinates the fien or charge of the deed. of trust
first sbove mentioned In favor of 1he llen or charge upon sald lend of the deed of trust in fsvor of Lender sbove ra-
ferrad 10 and understands that v relisnce upon, and in considarstion of . this waiver, relinquishment and subordination
specific loons and advances mro being and will be made and, s pari snd parcal th f. specific v and other
obligations ace baing and wit! be antered into which woukl not be made or sntered into but for said ralisnce upon this
waiver, relinquishment and subordinstion; and

(d) An endorssment has been placed upen the note secured by the deed of trust first sbove mentionad that said deed of
trust hae by this instrumant besn subordinsted 10 tha lien or charge 0f tha deed of trust in favor of Lender sbove re-

ferrad to,
- This document may bs sxwcuted in covmtarparts and wvhen all signed shall

titute one document.

' cons :
NOTICE: THIS SURORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLCWS THE PERSON QOLIGATED ON

MARY M. MAGER
STAIR OF m&!dk ) wrvm-a-m;::umumm
) o€ ) »o. Wo: 940002 - CXPRES OCT. 1, 002

COUNTY OF (2&& )

YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH-MAY 8E EXPENDED FOR
OTHER PUAPDSES THAN IMPROVEMENT OF THE LAND,

" LAMOKT CHARLES WADSWORTH

ANNETTE WMJSHORTd

On t%’{jﬁ éo ' 199?. personally sppesrsd bafors me, s Notary Publio,
DONALIF CLAYTON WADSWORIH AND MYRNA DELL WADSWOR

sulio achiowledged that T hel wexscuted the above instrusent.

Mo, P Piaptw

wh

o achnowlesdged tha

NOTARY PUBLIC )

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTI

JON OF THIS SUBORDINATION AGREEMENT, THE FARTIES

CONSULT WITH THEIR ATTORNEYS WITII RESPECT TH,

(CLTA SUBORDINATION FORM “A”} '
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SUBORDINATION AGREEMENT

ROTICE: THIS SUBDRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE-
COMING SURJECT FO AND OF LOWER PRIORITY THAN THE LIEN OF SOME QTHER OR LATER SECURITY
INSTRUMENT. |

THIS AGHEEMENT, made this1 1LTH  day of AIIGUST .19 99 .by
LAMONT CHARLES WADSWORYTH AND ANNETTE WADSWORTH, HUSBAND AND WIFE.

owner of the land hereinalter described and hereinafier relerred 1o as “Owner,” snd

DONALD CLAYTON WADSWORTH AND MYRNA DELL WADSWORTH, HUSBAND AND WIFE, AS JOINT TENANTS
WITH RIGUTS OF SURVIVORSHIP.

L]
present owner and holder of the deed of trust and note first hereinatier described and hereinalter referred 10 o3 “Beneficiary™;

WITNESSETH

SWORTH

THAT WHEREAS.LAMONT CHARLES WADSWORTH AND ANNETTE WAD

did execute s deed of trust, deted  DECEMBER 3, 1996 .to FIRST AMERIGAR TITLE COMPANY OF NEVADA
. at trustee, covering!

PARCEL 50. 1 AS SHOWN Of PARCEL MAP RECORDED FOR CHARLES E. WADSWORTH, FILED IN THE
UFFLCE UF THE COUNTY RECORDER OF LINCOLN COUNTY ON JANUARY 22,1996, AS FILE NO. 104675,
LUCATED IN A PORTLION Of SECTION 19, TOWNSHIP 6 SOUTI, RANGE 61 EAST.

LE
EXCEPT1YG THEREFROM ALL MINES OF GOLD, SILVER, COPPER, LEAD, CINHABAR AHD OTHER VALUAR
MINERALS THAT MAY EXIST IN THE WleSBif‘l OF SECTION 19, TOWHSHIP & SOUTH, RANGE 61 EAST,
MDByA, AS RESERVED BY THE STATE OF NEVADA 1IN PATENT RECORDED FEBRUARY 7, 1928, IN BOOK
C-1, PAGE 400, REAL ESTATE RECORDS, LINCOLN COUNTY, NEVADA.

10.5ecure a note in the sum ol § 33 250,00 ,dated  11-15-96 . In favor of
DON:}T;E CLAYTON WADSWORTH AND MYRNA DELL WADSWORTH » " whid! deed of trust was
fecor DECEMBER 3, 1996 inbook 122 Page 4(9 . Oflicial Records of aaid county: ond

WHEAEAS, Owner has executed, or it about to execule, 8 deed of trust and note in the sumof § 57, 126.85

dated - pygust 17, 1999 . in tuvor ol v NE_ AND TRUST COMPANY
9 ' . hereinalier reieméq%X%PAL%n."%!ayable with interest and upon the terms and conditions de
scribed therain, which deed ol trust is 10 be recorded concurcently herewith: and

WHEREAS, it is 2 condition precedent (o oblaining said loan that taid deed of trust last sbove meationsd shall unconditionally be snd

temain ab atl times 3 lien or charge upon the tand hereinbefore de.cribed, prior and superiof 10 the lien or charge of the deed of wun
first above mentioned; and .

WHEREAS, tender is willing to inake sid loan provided the deed of trust securing the same is & lien or cherge upon the sbove descrived
Propenty prior sad superior to the lien or ctharge of the deed of trust first sbave mentioned and provided thar Beneficiary wil specifi-

catly and unconditionally subordinate the fien of charge af the deed of trust first sbove mentiontd to tha liens o7 charge of The decd of
trust in favor of Lender; and

WHEREAS, it is to the mutuat benefit of the parties hereto that Lender make such Ipan ta Qwner; end Beneliciary s willing that the

Ozed of trusy securing the same shall, when recorded, constitute a lien of charge upon said fand which is unconditionally prior und
superior 1o the lien or charge of the deed of trust first sbove mentianed,

MNOW, THEREFORE, in cansideration of the mutual benefits accruing 10 the parties here1o and other valuable consideration, the re-

reip_l and sufliciency of which cansidaratian is hereby acknowledged, and in order 1o induce Lender to make the losn above ralerred
10, i1 is hereby declared, understood and agread a3 foltows: - '

¢

{1 Vhat said deed of trust securing said note in favor of
be and remain at st times & fien or char
deed of trust first above mentioned,

Lender, snd any renewals or extensions thereof, shall unconditianally
8¢ on the praperty therwin deseribed, prior and superior 10 the lien or charge of thy

{2)  That Lender would not make its Joan sbove described without this subordination pgraement.
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AUG-11-99 15:12 FROM,FATCO ELY TITLE ID: 7022893343 PAGE 3’9

[3)  That this agreameant shall be the whele and only agreament with regard to the subordination of the lien or charpe of the

deed al trust firsk above mentloned to the tlen or charge of the deed of trust in favor of lender sbove referced 10 and shall
supersede and cancel, but only Insofar a8 would affect the griority between the deeds ol trust hereinbetors specifically de-
scribed, any prior sgreement ss to such subordination including, but ngt llmited to, those provisians, If any, contained In

he deed of trust tirst ahove mantisned, which provide for the subordination of the lien or charge thereof to another dwed
ot decds of trust or to andther mortgage or morigeges.

Beneficiary declores, sgrees and acknowledges that

{s) Me consents to and approves [i} 2! provisions of the note snd deed of trust in favor of Lender above reforved to, and
{1i} all agreements, nchrding but not fimiled to sny loan or escrow agreements, betwasn Owner and Lender for the
dishursement of the procesds of Lender’s loan;

bl Lender in making dishursements pursusnt 10 any such sgrecment Is under no obligation or duty to, nor has Lender
represented that it will, sea to the application ol such procecdy by the parson or permns Lo whom Lender disturses
such procesds and any application or use of such praceeds for purpeses other than those provided Tor In such sgres-
ment or agresments shall not defeat the subordinstion harein made in whole or in part;

{el  He Wntentionally snd unconditionally walves, relinquishes snd subordinates the Yien or charge of the deed. of trust
first sbove mentioned tn (avor of the flen or chargs upon ssid lend of the deed of trust In Isvar of Lender abon "
Jerred to and undérstands that in relianca upen, snd in consideration of, this waiver, ralinquishment snd subordinatlon
specific lobns snd sdvances aro being snd will be made and, ss part and parcal thersof, spacilic monelsry snd othet
obligations wre being and will be antered into which woukd ot be risda or entered into but {or sald ralisnce vpon this
waiver, relinquishment and subordination; snd

{d)  An endorsement has been placed upen tha note secured by the deed of trust first shove mentioned that said deed of
trust hes by this instrument besn subordinated to the fien or charge of the deed of trust in favor of Lender shove re
fetred to. ’

- This documsnt may be executed in counterparts and when all signed shall
constitute one document. : Lo ON
NOTICE: THIS SUBDRDINATION AGREEMENT CONTAINS A PROVISICH WHICH ALLOWS THE PEASON OBLIGAT
YQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A POATION OA WHICH: MAY BE EXPENDED FOR
OTHER PURPOSES THAN IMPROVEMENT QOF THE LAND.

DONALD CLAYTON WADSWORTH

| WIRNA DELL Beneficiary ANNETTE WADSHORTH "™
WADSHORTH
STATE OF )
) su.
SOURTY OF }
on , 199 | personally appsazed before me, & Hotary Publie,

HOTRLD CTATTOR WADGWORTHL AND HIRNA DELL WADSWORIH
‘o sctmowiedged that T hey  enscuted the above instrumsnt.

JOIARY FUBLIC

aate o Nevada }
.
OUNTY OF L;‘gg._gln )

m -1 1994, paxsonally sppeared before ms, a Notary Publls,
o pcinswledged that 7_hey exsouted the sbove instrument.

~—

0 U i

IT 15 -RECOMMENDED THAT. PRIGR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

{CLTA SUBORDINATION FORM “A”)
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