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THIS TRUST DEED is made on ___August 11, 1999 , batween:
PETER J HEWITT AND DOFAIEE D HEWITYT, HUSBAND AND WIFE, AS JOINT

TENANTS

3

o 25 TRUSTOR, whose address is _#1 IAST DOVE FD, ATAMD, NV, 89001 : ;
< NEVADA STATE BANK, as BENEFICIARY, and as Trustee First American Title Company af Nevada .

[ )
?
WITNESSETH: That Trustor GRANTS, BARGAINS, SELLS, CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following describad kand, situated in LINCOIN County, State of Nevada and
mora fully describad as follows:

ALL THAT CERTAIN IOT PIECE OF PARCEL OF LAND SITUATE IN THE
OF NEVADA, DESCRIDED AS FOLLOWS:
6 SOUTH, RANGE 61 FAST, M.D.B&M.
SECTICN 31: N 1/2 &4 1/4 HE 1/4

which is commonty known as, of has the address of

£1 IAST [XNE BD, ALAMD, NEVADA, 89001 .

together with all of the following property. whether now existing, or hereafter arising: all buildings. structures and other
improvemarnts of every nature whatsoever now of at any tima hereatter constructed ar situated on said land and a
tangitle personal property and fixtures owned by Trustor and now or hereafter located on, attached to or used in
connection with the operation of maintenance of such land, buildings, structures or other improvements, including alf
replacements of any of the foregeing and any and all additions thereto; all rights-of-way, easements, gares of land, and
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licensas relating or appurtenant 1o said tand; all water rights and stock: all mineral, oil and gas rights and profits; all rents,
issues, profits, and income of whatever natura of and from the foregoing; all right, title and interast of Trustor in and to
any and ail present and future leasas of said land or space in any building erected thereon, ingluding the right to receive
ront; all tenements, hereditaments, rights, privilepes, and appurtenances relating or belonging to the foregoing; sl
awards made for the taking by eminent domain or by any procesding of purchase in lies theraof of tha foregoing or any
portion thereof; and all proceeds of insurance paid on account of any partial or total destruction of tha foregoing. AN of
the foregoing land and property is hereinafter referred to as the *Property”. This Trust Deed is also intended to be a
fixtures and méneral filing and is to be indexed as such in the real property records.

" R

Trustor presently assigns absolutely and irrevocebly to Beneficlary all of Trustor's right, title and interast in and to all
presert and future leases of the Property and ali Rents from the Property.- In addition, Trustor grants Beneficiary a
Uniform Commaercial Cade security interest in the Personal property detined below.

This Deed of Trust, including the assignment of rents and tha security interest in the personal property, is given to secure
{1} payment of the indabtedness including future advances and (2} performance of each agresment and obligation of
Trustar under the Nota, as defined below, the ralated documents, and this Deed of Trust.

- PEIns S

This coriveyance and warranty by Trustor to Trustae is made for the purpose of securing: (1) the payment and
performance  of sach and every obligation under that cartain Promissory  note {the “Note™) dated
_August 11, 1999 , in tha original principal sum of § 100000.00 - axecuted
by payabls to the order of Benaficiary;
(2} any extensions, renewals, or modifications of the Note of the obligations evidenced thereby: {3) the payment and
performance of each and every agreement and obligation of Trustor under this Trust Deed and under any other
instrument given to evidence ar further secure the payment and perfarmance of any obligation setured hareby; {4] the
paymant of such additional loans or advances as hereafter may be made to Trustor, of Trustor's successors of assigns,
when avidenced by an instrument or instruments raciting that they are secured by this Trust Deed; and {5] tha payment
! of all sums expended or advanced by Beneficiary or Trustee undef or pursuant to the terms of this Trust Deed, the Nots,
’ ar any instrument further evidencing of securing any obligation secured hereby, together with interest therecn as herain
provided (coilectively the *Qbligations™]. The Note, this Trust Desd and every other instrument further evidencing or
securing any Obligation sacured hereby are sometimes herainafter collectivaly referred to as the "Loan Documents”,
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TRUSTOR COVENANTS that Trustor is lawfully seized of the astate hersby conveyed and has the right to grant and
convey the Property and that tha Property is unencumbered excapt fgr encummbrances accapted by Beneflciary. Trustor
warrants and will defend the title to the Property against all claims and demands, subject to the encumbrances accepted

T

by Beneficiary.
The word “Trustor™ means any and alt persons and entities axecuting this Deed of Trust, including without limitation
those names listed above. Any Trustor who signs this Deed of Trust, but does not sign the Promissory Nota, is signing

this Deed of Trust only to grant and convey that Trustor's interest in the Property and 1o grant & security interest in
Trustor's interest in the Parsonal Property to Lender and is not personally Hable under tha Note axcept as otherwise
provided by contract of law.

NOW, THEREFCRE, in order to pratect the security of this Trust Deed, Trustor agrees 23 follows:

1. Maintenance of the Property. Trustor shall {a) keep the Froperty in good condition and repair and do all acts
reazonably nacessary in order so to do; {8} not remove or demolish any building on the Property; (c] complets o restors
promptly and in good and workmanlike manner any building which may be constructed, damaged, or destroyed on the
Property, and pay when due all elaima for labor performed and materials furnished theretfor; {d) comply with all laws,
ordinances, regulations, cavenants, conditions, and restrictions atfecting the Property; (e} not commit of permit any
waste of the Property; {fl net commit or permit any act upon the Property in wviolation of law; and (g} not destroy,
damage. or substantisily change the Property.

2. lnsurance. Trustor shall provide and maintain (a) multi-peril policy ot property insuranca covering all completad
improvements on the Property, providing as a minimum fire and extended coverage (including all perils normally covered
by the standarg =all risk” endorsement, if such is available), on a full raplacernant cost basis in an amount not less than
100% of the insurable value of the comgpleted improvements, exclusive of the land, foundations and other items normally
excluded from coverage; (b bodily injury liability insurance with such limits as Beneficiary may reasonably require; {c) it
the Property, or any portion thereot, is or at soma future time is determined to be located in a special food hazard area
as identified by the Secretary of Housing and Urban Development or the Federal Emergency Management Agency, then
Trustor shall obtain and maintain a blanket policy of flood insurance of such typs and types and in such amounts as
Beneficiary may requira on the Property; and {d} such other insurance coveraga of such type or types and in such
amounts as Beneficiary may require on the Property. Trustor shall promptly pay when due any premiums for such
insufance. Such insurance shall be in farm and carried with companies approved by Beneficiary and shall contain an
endarsement or agreement by the insursf that any loss shall be payable in accofdance with the terms of such insurance
notwithstanding any negligent act of Trustor which might otherwise result in forfeiture of the insurance. The poficias
. shall provide that the insurer will waive all rights of set-off, counterclaim of deduction against Trustor, and shall contain a
- grogisisn that such poligigg will not he cancelled or materially amanded or altered without first atfordin ficiary
lemgt-thirty 130} days priap written notice. BOOK i?ﬁ PeE ﬂBS
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All such insuranca shall contain a standard “mortgages proteaction clause” and shail namsa Bensficiary as an additional
insured or losa payee, whicheaver is appropriats. In the event of loss, Trustor shall give immediate notice 10 Baneficiary,
who may make proof of loss, and sach insurer concernad is hereby authorized and directed to make paymant for such
loss directly to Beneficiary instead "of to Trustor and Beneficiary jointly. H Trustor tails to provide satisfactory hazard
insurance, Beneficiary may procure {but without obligation so to do and without notice to or demand upon Trustor and
without releasing Trustor from any obiigation nereof}, on Trustor's behalf, insurance in favor of Benetlcigry alons.

3. Evidence of ?’Itla. Trustor shall.deliver to, pay for, and maintain with Beneficiary, until the Obligations are paid in full,

such evidence of title to the Property ss Baneficiary may require, including, without limitation, & policy or policies of title
insurance and any extensions or fenewals thereof, or supplement of endorsaments thereto. Trustor shall execute and
deliver to Beneficiary such further instruments, including without limitation, Uniform Commercial Code Financing
Statemants and Centinuation Statements, and do such further acts as may be necessary of reasonably reguirad by
Beneficiary to fully subject the Property to the lien created heraby, and to otherwise carry out marg effectivaly the
purposes of this Trust Dased. To the extent the Froperty includes personal property covared by the UCC, Trustor hereby
grants a security interest therein to Trustes for the benefit of the Bensficiery.

4. Defenso of Tila. Trustor sheHl appaar in and defend, and indemnify Beneficiary against any action or proceeding
purporting to affact the security for the Obfigations, the titls to the Property, or the rights or powers of Beneficiary of
Trustes: and should Beneficiary or Trustes elect also to appear in or defend any such action or proceeding, to pay afl
costs and axpsnses, including cost of evidence of titis and reasanable attomeys’ fees incurred by Beneficiary or Trustes.
5, Payment of Taxes, Assessments, Etc. Trustor ghall pay, at least tan: (10} days pefore delinquancy, ail taxes,
assessments, charges, fines, and impositiens relating to the Property, including all assessments upon watel company
stock, and all rents, assessments, and charges for water, appurtanant to or used in connection with the Property.
Trustor shall also pay, when dus, all encumbrances, charges, and liens, with intarest, on tha Property or any part thereof,
which at any time appear to be prior or superior to this Trust Deed, axcept a3 allowed in accordance with Section 8.

6. Discharge of Liens, Trustor shall promptly discharge any lian which has priofity over this Trust Deed unless la)
Trustor obtains Bensficiary™s written agreement 10 permit said lien 16 continue to encumber the Property, of {b} Trustor
bonds over the oblgation secured by the lisn n an amount and with a bonding company acceptable to Beneficiary,
contests the lien diligently and in good faith and defends against enforcament of the lien in legal proceedings which in
the Beneficiary’s opinion operata to prevent thas enforcement of the lien or forfeitura of any part of the Propeny. H
Beneficiary determines that any of the Property s subject to a hien which may attain priotity over this Trust Osed,
Beneficiary may giva Trustor & notice identifying the fisn, Trustor shall satisfy the lisn or take one or mora of the actions
sat forth abava within ten (10) days of the giving of such notice.

7. Psrformancs in Trustor's Stead. !f Trustor fails to do any other 2ct as required by this Trust Deed, or satisty any duty
of Trustor under any Obligation, then Beneficiary or Trustes [but without obligation sa to do and without notice to of
demand upon Trustor and without releasing Trustor fram any obligation hereof) may do any or all of the following: maks
or do the same in such manner and to such extent as.eithes may deem necessary to protect the security for the
Obligations, Beneficiary or Trustee being authorized to enter upon the Property tor such purposes; commence, appear in,
and defend any action or proceeding purporting to affect the security for the Obligations or the rights or powers of
Beneficiary or Trustee; pay, purchase, contest, of COMPromisa any encumbrance, charge, or lien which in tha judgment of
Seneficiary or Trustee appears to be prior to of superior to the Trust Deed and which has not been approved n writing by
Beneficiary; and in exarcising any such powers, incur any liability, expend whatever amounts are reasonably necessary
tharetor, including cost of avidence of title and reasonable attorney’s fees. Any amounts s axpended shall be secured
by this Trust Deed and shall accrue intsrest at the rate provided in the Note.

8. Monthly Tax and insurance Payments. Upon written notice trom Beneficiary, Trustor shall pay to Baneficiary on the
first day of sach month, for such period as Beneficlary may specify, an amount estimated by Benaficiary to ba squal to
one-twelfth of the annual taxes, assessments and other charges apainst the Property and ona-twelfth of the estimated
annual-aggregats insurance premiums on all palicies of insurance that Trustor is required to pravide hereunder. If at any
tima or for any reason the funds deposited with Beneficiary are or will be insufficient te pay such amounts as may then
or subsequently be due, Beneficiary shall notify Trustor and Trustor shall immediately deposit an amount equal to such
deficiency with Beneticiary. Bensficiary shall not be obligated to pay any interest on any sums held by Benaficiary
pending disbursement or application hereundar.

9. Repayment of Advances. Trustor shall pay within thirty (30} days after demand all sums properly expended
hersundar by Beneficiary or Trustes, with interest from date of axpenditure at the rate provided in the Note, and the
payment thereo! shall be securad by this Trust Desd.
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10. Taking or Damaga of the Proparty. If the Property or &ny part thereot is condernned or taken in any mannaf of
damaged by fire, earthquaks, or in any other manner, Beneficiary ghall be entitled to receive all compensation, awards,
and ather payments of relief therafar, and shall, at its option, have tha fight 10 commencs, appear in, and prosecuta in its
own name, any action or proceeding, or to make any compromise of settlsment, in.connection with such teking of
damage. Al such compansation, awards, damages, fights of action, ard proceeds, ingluding all insurance proceeds, are
hereby assigned to Beneficiary who shall, after deducting therefrom all of Beneficiary’s expenses, have the right,
exercisable in its sale discretion, to apply the moneys s received 1o the reduction of the Obligations or to the
restoration, repair, of repuilding of the Property. I¥ Trustor abandons tha Froperty, of does not angwer within thiry {30}
days a notice from Beneficiary that the insurance carrier has offered to settle a claim, then Beneficiary may collect the
insurance proceeds, and, at Beneficiary’s sole diseretion, may usa such proceads to repair of restore the Property or to
reduce the Obligations. Trustof agrees to execute such further assignments of any cornpensation, award, damages, and
rights of action and proceeds as Baneficiary ar Trustea may requirs.
11. Acceptance of Late Payment Not a Waiver, By accepting any payment on tha Obligations after the payment dus
data, Beneficiary does not waive its right either te require prompt payrment due of all other payments or 10 declare 8
default for failure to make such payment when due.
12. Continued Effectivensss During Any Extension. This Trust Deed shall remain in full tarce snd effect during any
postponemant of axtension of the timé of payment of the Obligations or any portion thareof,
13. Right to inspect Property and Obtain Appraisals. Beneliciary or its agent may make reasonable entries upon the
Property tfor the purposes of conducting inspections and obtaining appraisals of the Proparty. Beneficiary shali give
Trustor notice at the time of or priof to any ingpection specitying the reasonabie cause for the inspection. Should
Baneficiary be requirsd to obtain appraisals of the Property in ofder to comply with any laws or regulations imposad or
adopted by any governmantal entity or regulatory agency having jurisdiction owver Beneficiary, Trustor shall cooparate
with Beneficiary to obtain such appraisals and shall pay all costs of such appraisals upon demand. Any such costs not
paid by Truster shall constitute an Obligation secured by this Dead of Trust and shali bear intarest as provided in Sectlon 9.
14, Hazardous Materisds. Trustor hareby repressnts and warrants that no Hazardous Materlals, as dafined below, are
now located on the Property, and neither Trustor nor, 1o Trustor's knowledge, any other persan has ever caused of
permitted any Hazardous Materials 1o be placed, held, ‘ocated of disposed of on, under o at the Property, of any part
thereof. Trustor further represents and warrants that no investigation, administrative order, congent order and
agreament, litigation or sattlament with respact 10 Hazardous Materials is proposed, whreatened, anticipated of in
existence with respect to the Property. Hazardous Materials shall mean {a) *hgzardous waste” as dafined by the
Resource Conservation and Recovary Act of 1976 (42 1.5.C. Section 6901 et seq.}, as amended from time to time and
regulations promutgated thereunder; b} “hazardous substance” as defined by tha Comprehensive Environmental
Response, Cormpensation and Liahitity Act of 1980 {42 U.5.C. Section 8801 et seq.), as amended from time t0 timve, and
regulations promulgated thereunder; (¢} esbestos; [d) polychlarinated biphenyts; (s} petsaleum and petrolaum products
underground storage tanks, whether empty, filled of partialy fited with any substance, (] any substance the prasence of
which on the Property is prohibited by any federal, stats or [ocal law, ordinance, rule or tegulation; and {g) any other
substance which by any jederal, stats or local law, ordinance, rula or regulation requires special handling or notification in
its coliection, StoOrage, trestment, of disposal. Trustor agrees not to causd of permit any Hazardous Materials to be
placed, held, tocated or disposed of on, under or at the Property of any part thereot. Trustor further agrees to give
notice to Beneficiary immediately upon Trustor’s tearnirig of the presence of any Hazardous Materials on the Propesty, 10
promptly comply with any governmantal requirements requiring the removal, treatment or disposal of such Hazardous
Materials, and to defend, indamnify and hald harmiess Beneficiary and Trustee from any and all llabilities, claims, losses
ar costs lincluding, without limitation attorney’s fees) which may now or in tha futura ba paid, incurred or suffered by or
asserted against Beneficiary of Teustee by any person, entity of governmental agency with respect to the prasence on of
discharge of Hazardous Materials from the Property. The representations, covenants, warranties and Indemnifications
contained in this paragraph shall survive the reconveyance of this Trust Deed.
15. Reconveyanca. At any time and from time to tirne, it Trustea obtains the written consent of Beneficiary and pays
its teas and presents this Trust Deed and the Note and any ather instruments evidencing the Dbligations for endor sement
lor, in case of full reconveyance, for cancetlation and retention), Trustee may [without aftecting the liabiiity of any
person for the payment of the Obligations] do any of the following: (al consent to the making of any map or plat of the
Property: (bl jein in granting any easement of creating any restriction on the Property: (c} join in any subardination of
other agreement affecting this Trust Deed or the lien or charge thereof: (d) grant any extensian, rodification, of renewal
of the terms of the Note or other instruments governing the Obligations; and (e] reconvay, without warranty, all or any
part of the Property. Tha prantee in BNy reconvVeyance may be described as “the person or persons antitlad thereto™, and
the recitals therein ot any matters or facts shall be conclusive proot of the truthfuiness thereof. Trustor agreas 1o pay
raasonable Trustee's taes for any of the servicas mentioned in this paragraph.
16.  Assignment of Leases and Rents. AS additional security, Truster hereby assigns to Beneficiary, during tha
continuance of this trust, all leases of and all rents, issuss, royalties, and profits on of forming part of tha Property and
of any personal property located on the Froperty. Until the occurrence of 8 default in the payment of tha Obligations of
in the pertormance ot any agreement hereunder, Teustor shall hava the right to collect all such rents, issues, royalties,
and profits earned priof 1o default as they become due and payahble; however, in the event of & default as described
herein, Trustor's right to collect any such moneys shalt cease and Beneticiary shall have the right, with or without taking
possession of the Property, to cofiect al such rents, royaities, issues, and profits. Failure or discontinuance of
feneficiary at any time of from time 10 time to collect any such mONeys shall not in any mManner aftect the subsequent
enfo cgment by Beneficiary of tha right, power, and authority to collect such moneys.
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Mothing contained hersin, nor the exercisa of Beneficiary’s right to collsct such moneys, shall be of be deemed or
construed 10 be an affirmation by Beneficiary of any tenancy, lease, or option, for an assumption of liability thereunder,
nor a subordination of the lien or charge of this Tiust Deed to any such tenancy, lease of option. All future leass
agreements entered inta by Trustor, as landlord, which have a term of one [1} year or more and which pertain to the
Property, or any portion thersof, shall contain a covenant on the part of the tenant thereunder, enfarcesbls by
Reneficiary, obligating such tenant upon request of Beneficiary, to attorn to and become a tanant of Benaficiary, or any
purchaser framn Trusiee or through foreclosure of this Trust Deed, for the unexpired term of, and subject to the terms
and conditions of such future lease agréement.
17. Receiver. Upon any default under this Trust Deed or under any Loan Documents, Bensficiary, as a matter of right
and without regard to the then value of the Property of the interest of Trustor therein, shall have the right upon notice to
Trustor to apply to any court having jurisdiction 1o appoint a receiver or receivers of the Property and Trustor hereby
irravocably consents to such appointment. Any such raceiver of receivers shall have all the usual powars and duties of &
racelver and shall continus as such and exarcise all such powaers untlt completion of the sale of the Property ar tha
foraclosurs proceeding, unlass the receivership is soones terminated, The receiver ray serve without band if permittad
by law. Baneficiary’s right to the appointment of a receiver shall axist whether or not the apparent value of the property
axcesds the Indebtedness by a substantial amount and withaut any showing as required by N.A.S. 107.100.
Employment by Beneficiary shall not disqualify a person from serving as a recsiver.
48. Possession No Walver of Default. The entering upon and taking possession of the Property, the collection of such
rents, royalties, issues, and profits, insurance proceeds, of compensation or awards for any taking or damage of the
Property, and tha application or reisase thereot as aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidats any act dons pursuant to such notice.
19. No Waiver of Remediss. The failwe on the part of Beneficiary t¢ promptly enforca any right hereunder shall not
operate as a waiver of such right, and the waiver by Beneficiary of any default shail not constitute a waiver of any other
or subsequent default.
20. Defsult. Trustor will be in default under this Trust Deed upon the cccurrencs and continuance of any ons of the
foltowing:
(a} Excapt as provided otherwise in Paragraph 21{], failure by Trustor to observe and

perform any of the terms, covenants, of conditions to be observed or performed by

Trustor contained in this Trust Deed or any Loan Document, for a pariod of fifteen {15)

days after written notice, specifying such failure and reguesting that it be remedied,

given to Trustor by Beneficiary, unless Beneficiary shall agree in writing to an extension

of such time prior 1o its expiration;

bl Trustor or the persan obligated thereon shall fail to make any payment due and payable
under the terms of thig Trust Deed, the Note or any Loan Document;

) Any material representation of warranty of the Trustor contained in this Trust Deed or
any Loan Document, was untrue when made; .

{d} I¥ (1) Trustor ot any persen liable on any Obligation caommences any casa, procesding, o

other action seeking rearganization, arrangement, adiustment, liquidation, dissolution, or
composition of Trustor o such other persen of Truster's or such other person’s debts
under any law relating to bankruptcy, reorganization, of relief ol debtors, or seeking
appointment of a receiver, trustee, custodian, of other simitar official for Trustot of such
ather person or for all or any substantal part of Trustor's or such other persorn’s
property; (2) any guarantor of the Note commences any case, proceeding, or other
action Sseeking reorganization, arrangement, adiustment, liquidation, dissolution, of
composition of such guaramtor of Such guarantor's debts under any law relating to
bankruptcy, reofganization, or relief of debters, of seeking appointment of a receiver,
trustes, custodian, or other similar official for such guarantor or for any substantial part
of such guarartor's property; of [3) any such case, proceeding, or other action is
commenced against either Trustor of any other person liable on any Obligation, or any
guarantor of the Note and such case, proceeding, or other action either results in an
arder for relief against sither Trustor, such other person of any guarantor of the Note
which is not fully stayed within seven (7) business days aftes the entry thersof, of
ramains undismissed for a period of forty-fiva (45} days:

{el Trustor tails to pay Trustor's debts as they become due, admits in writing Trustor's
inability to pay Trustor's debts, or makes a general assignment for the benefit of
creditors; of

f The occurrence of an event of dafauit under any Loan Document.
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21. Notice of Default. Time is of the essence hersof. Upon default in the performance of any agresment hereunder,
under any of the Obligations secured hereby of under any Loan Document, Beneficiary may declare the Obligations
immediately due and payable. In the avent of such default, Beneficiary may sxecuts of cause Trustes 1o execute &
written notice of default and of election to cause the Property to be sold to satisfy the QObligations hereof,
and Trustee shal! file such notice for record in each county wherein the Property or any part of parcel thareof is situated.
22. power of Sals. After the tapse of such time as may then be required by law tollowing the recordatlon aof said notice
of dafault, and naotice of default and notice of sale having been given as then required by iaw, Trustee, without demand
on Trustor, shall sell the Property on the date and at the time and place designated in said notice of sale, sither as &
whale ar in separate parcels, and in such order as Trustee may determine (but subject 10 BNy statutory right of Trustor to
direct tha order in which the Property, it consisting ot several known lots or parcels, shall be sold), at public auction to
the highast bidders, the purchase price payable in lawful maney of the United States at the tima of sale. The parson
conducting the sale may, for any cause desmed axpadient, postpone the sale from time to tirme until it shall be complatad
in accordance with the laws then in effect relating to pastponement, Trustes shalt exscute and deliver to the purchasel
its Deed convaying the Property of part thereof s0 s0id, but without any covenant of warranty, exprass of Impfied. Tha
recitals in the Deed of any matters of facts shall ve conclusive proof of the truthfulness thereof. Any person, including
_'Boneficiary, may bid at the sale. Trustes shall apply the proceeds of the sale to payment of: {a} the costs and axpensos
of exercising the power of sala and of the sale, including the payment of the Trustes’s fees and attorney's fees; (b} the
cost of any svidence of title grocured in connection with such sale and revenue stamps on Trustee’s Deed; [c) all sums
axpended under the te/ms hereof, not then repaid, with accrued interest from dats of expenditure at the rate provided
herein; (d} all other Obligations; and the remainder, if any, to {e) the person of persons legally entitied thereto, or the
Trustes, In its discretion, may deposit the balance of such proceeds with the County Clerk of the county in which tha
sals took place.

23. Sul‘rg'ldel of Possession. Trustor agrees 10 surrender poasession of the Property to the Purchases immediately after
such sale, in the svent such possession has not praviously been surrendered by Trustor.

2a. Foreclosura 83 8 Mortgage. Upon tha goculrence of any default heraunder, Beneficiary shall have ths option to
declare tha Obligations imymediately dus and payable and foreclose this Trust Deed in the manner provided by law tor the
toreciogure ol mortgages on real property, and Beneficiary shall ba entitled t0 recover in such proceedings ait costs and
axpengas incident thereto, including reasonable attormeys’ foes.

25. Trusteas. Beneficiary may from time to time appoint a Trustee or Trustees of 3 Successor of successors 1o any
Trustee named or acting hereunder 10 execute this Trust Daed. Upon such appointment, and without conveyance to the
successor Trustee, the latter shall be vested with all title, power, and duties confarred upon any Trustea herain named of
acting hereunder. Each such appointment and substitution shall be made by written instrument executed by Beneficiary,
containing reference to this Trust Deed and its placa of record, which, when recorded in the office of tha County
Recaorder of the county of cgunties in which the Property is situated, shall be conciusive proot of proper appointment of
tha successor Trustee. The {foregoing power of substitution and the procedure therafor shall not bo exclusive of the
power and procedure provided for by law tor the substitution of a Trustee ar Trustees in the place of tha Trustee named
herein.

26. No Remedy Exchusive. No powes of remedy herein conferred is exclusive of or shall prejudice any other power of

remedy of Trustee or Beneficiary.
27. Exercise of Remedies. The exercise of any power of remedy on ON& of MOTe ogeasions shall not exclude the tuture

exarcisa thereaf from time to time upon the conditions prescribed hefein or by operation of aw.

28. Helrs, Successors and Assigns., This Trust Deed shall apply to, inure 10 the benafit of, and bind ail parties hersto,
their heirs, legatees, devisees, administrators, eXecutors, SUCCessors and assigns. In this Trust Dead, whenever the
contaxt S0 requires, the masculine gender includes poth the feminineg and neuters, and the singular number includes the
plural,

29. Oblgations Joint and Saveral. All obligations of each Trustor {if more than onel under this Trust Deed are joint and
several,

30. Benaficiary Includes Any Nots Holder. As used in this Trust Daed, tha termn “Beneficiary® shall mean the owner and
helder, including any pledges, of the Note.

31. Trustes’s Acceptance of Trust. Trustee accepts thiz Trust when this Trust Deed, duly sxecuted and acknowledged,
is made a public record a3 provided by law. Trustee is not obligated to notify any party hereto of pending sale under any
other Trust Deed or of any action or proceeding in which Trustor, or Beneficiary shali be a party, unless brought by

Trystee,

32. Goveming Law. This Trust Dead shall be governed by and construed in accordance with the laws of the State of

Nevada .

33. Statutory Covenants. The following Statutory Covenants are hersby adoptad and made a part of this Deed of Trust:
Covenants Nas. 1,3.4,5,8.7.8, and 9 or N.R.S. 107.030. The rate of intarest default for Covenant No. 4 shall be 3.000
percentaga points over tha variable rata index defined in the Agreement. The percent of counsel feas under Covenant
No. 7 shali be 10%. Except for Covenants Nos. 6.7, and 8, to the extent any 1erms of this Desed of Trust gre
inconsistent with the Statutory Covenants the terms of this Deed of Trust shall contral. Covenants 6,7, and 8 shal
control over the express terms of any inconsistent terms of this Deed of Trust.

34_ Request for Notice. The undersigned Trustor requests that a copy of any notice of default and of any notica of sale
heseunder be mailed 1o Trustor at Trustor's address hereinbefore set forth.
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o NEVADA STATE BANK
) TRUST DEED AND SECURITY AGREEMENT

PRINCIPAL LOAN DATE ACCOUNT NUMBER APPLICATION ID

“ $ 100000.00 l August 11, 1993 | 018003180004004054 I 365638 ll

35. ARBITRATION DISCLOSURE:
{2) Ary claim or cantroversy {*Dispute™] batween ar among the parties and their assigns, inciuding but nat limited to Disputes
arising out of or relating to this agreement, this arbitration provision ("arbitration clause"], or any related agreements or
instruments relating hereto or delivered in connection herewith {"Reiated Documents™), and including but nat limited 1o a
Dispute based on or arising from an aileged tort, shall at the request of any party be resolved by binding_arbitration in
accardance with the applicable arbitration ndes of the American Arbitration Association (~the Administrator™). Tha provisions

of this arbitration clause shall survive any termination, amendment, or expiration of this agreemant or Related Documents.

The provisions of this arbitration clause shall supersede any prior arbitration agreerment between or among the partes,

H any

provision of this arbitration clause should be determined to be unenforceable, all other provisions of this arbitration clause shall

remain in full force and effect. .
1. ARBITRATION IS FINAL AND BINDING ON THE PARTIES AND SUBJECT TO ONLY VERY LIMITED REVIEW BY A

BY A COURT.
N ARBITRATION THE PARTIES ARE WAIVING. THER RIGHT TO UTIGATE IN COURT, INCLUDING THEIR RIGHT TO A

2. JURY TRIAL.
DISCOVERY IN ARBITRATION IS MORE UMITED THAN DISCOVERY IN COU

RT.
3. ARBITRATORS ARE NOT REQUIRED TO INCLUDE FACTUAL FINDINGS OR LEGAL REASONING [N THEIR AWARDS. THE

4. AIGHT TO APPEAL OR SEEK MODIFICATION OF ARBITRATORS’ AULINGS IS VERY LIMITED,

A PANEL OF ARBITRATORS MIGHT INCLUDE AN ARBITRATOR WHO IS OR WAS AFFILIATED WITH THE BANKING

5. INDUSTRY.

IF YOU HAVE QUESTIONS ABOUT ARBITRATION, CONSULT YOUR ATTORNEY OR THE AMERICAN ARBITRATION

6. ASSOCIATION.

{p) The arbitration proceedings <hall be canducted in Las Vegas, Nevada, at 2 place to be determined by the Administrator. The
Adminigtrator and the arbiratoris) shall have the suthority 10 the extent practicable to take any action to fequire the
arhitration proceeding 1o be completad and the arbitrator(s)’ award issued within one-hundred-fifty {150 days of the filing of
the Dispute with the Administrator. The arbitrator(s) shall have the authority to impose sanctions on any party that tails to
comply with time periods imposed by the Administrator or the arbitratorts), including the sanction of summarily dism:
any Dispute or defense with prejudica, The arbitrator(s) shall have the authority to resolve any Dispute regarding the terms o
this agreement, this arbitration ciause of Related Documents, including any claim or cantroversy vegarding the arbitrability ot

any Disputa. All limitations perigds applicable to any Disputa ar defense, whether by statute or agreement, shall apph

to any

arbitration proceeding hereunder and the arbitrator(s) shall have the authority to decide whether any Dispute or defense is
barred by a limitations period and, if so, to summarily enter an award dismissing any Dispute of defense on that basis. The
doctrines of compuisory counterclaim, res judicata, and collateral estoppel shall apply to any arhitration proceeding hereunder

so that a party must state as a counterclaim in the arbitration proceeding any claim of controversy which arises gut
transaction of occurrence that is the subject matter of the Disputa. The arbitrator(s) may in the arbitratoris)” discretion

of the
and at

the request of any: party: {1) consolidate in a single arbitration proceeding any other claim or controversy involving another
party that is substantially related to the Dispute where that other party is bound by an arbitration clause with the Bank, such
as borrowers, guarantors, sureties, and owners of coilateral; {2) consolidate in a single arbitration proceeding any other claim
of contraversy that is substantially similar to the Dispute; and {3) administer multiple arbitration claims of conUgversies as

class actions 10 accordance with the provisions of Aule 23 of tha Federa! Rules of Civil Procedwre.

{chThe arbitratoris) shall be selected in accordance with the rules of ‘the Administrator from panels maintained by the
Administrator. A single arbitrator shall have expertise in the subject matter of the Dispyte. Where three arbitrators conduct
an arbitration pu;uceedin%,_ the Dispute shall be decided by a maijority vote of the three arbitrators, at least one of wham must

iect matter of the Dispute and at least one af whem must be a practicing attarney. The arhitratoris]

shali award to the prevailing party recovery of all costs and fees linctuding attorneys™ fees and costs. arbitration
administration fees and costs, and arbitratoris)’ feesl. The arbitrator(s], either during the pendency of the arbitration
proceeding Of as part of the arbitration award, also may grant provisional or ancilary remedies inclyding but nat fimited to an

award of inj

unctive reliet, foreclosure, sequesiration, attachment, Teplevin, garnishment, or the appointment of a receiver.

(di Judgment upon an arbitration award may be entered in any court having jurisdiction, subject to the follawigg linitation:  the

arbitration award is tinding upon the parties anty it the amount does nol exceed Two Million Dollars (52,0 C
award exceeds that limit, enther party may demand the right 1o a court trial. Such a demand must be filed

000.00); it the
ith the

Administrator within thirty {30) days foliowing the date of the arbitration award; it such a demand is not made within that
time period, the amount of the arbitration award shall be binding. The computatian of the total amount of an arbitration
award shall include amounts awarded for attorneys’ fees and Ccosts, arDitration administration fees and costs, and

arbitrator(s)’ fees. " L .
No provision of this arbitration clause, nor the exercise of any rights hereunder, shall limit the right of any party

to: {11

leljudicially or non-judicially foreclose, against any real or personal prope collateral ar other security; {2} exercise seif-help
remedies, ncluding but_not limited to repossession and setofl rights; of 3} obtain from a3 cowrt having jurisdiction thereover
any provisional of anciliarleremedies including but not limited to injunctive relief, foretlosar gutachment, .
d‘?" Inigiation
&

replevin, garnishment, of the appointment of a receiver. Such rights can be exercised at aqy-t T N
af an arbitration proceading, except to the extent such action is contrary to the arbitration award. B eael s

shall nat constitute a waiver of the right to submit any Dispute to arbitration, and any claim oF

" exellise df suchdights
dontrovegsy related Yo the

exercise of such rights shall be a Dispute to be resclved under the provisions of this arbitration clause. Any party, may initiate
arbitration with the Administrator; however, if any party initiates lingation and another party disputes any allegation in that

litigation, the disputing party--upon the request of the initiating party-rmust file a demand far arl

pitration with the Administrator

and pay the Administrator's filing fee. The parties may serve by mal a notice of an initial mation tor an order of artwiration.

) Natwithstanding the applicability of any other law to the Agreement, the arhitration clause, of Related Documents between oF

amgny the parties, the Federal Arbitration Act, 9 U.5.C.3 1 sL520. shall apply to the construction and mierpretation of
arbitration clausa.
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3§. Trostor Representations. Trustor {il represents that Trustor has no defenses to or setotfs against any indebtedness or cther

obligations owing to Lender or its affiliates (the “Obligations™], nor claims against Lender of its affiliates for any matter

whatsoever, related or unrefated
¢osts, in law or equity, existing

to the Ohligations, and (i} releases Lender and its affiliates fram all claims, causes of action, and
as of the date of this Trust Deed, which Trustor has or may have by reason of any matter of any

conceivable kind of gharacter whatsoever, related or unrelated to the Obligations, including the subject mattes of this Trust Deed.
This pravision shall not apply to claims for performance of express contractual cbligations owing 10 Trustor by Lender or its

affiliates.

27. Due On Sala - Consant by Baneficiary. Beneficiary may, at its option, declare immediately due and payable st sums secured
by this Deed of Trust upon the sale or transter, without the Beneficiary’s prior writtan Consent, of all or any part of the real
praperty, of any interest in the real property or any mobile home or manufactured home located on the oroparty whether or not it
is legalty or part of the real propery. A *sale or transfer” means the conveyance of real property or any right, titie or intersst

therein; whether legal, beneficia

I or equitable; whether valuntary or invaluntary: whether by outright sale, deed, instalimant sale

contract, land contract, contract for deed, leasehold interest with @ term greater than three {3 years, leasg-optian contract, of by

sale, asgignment, Or transter of
methad of conveyance of real p

any beneficial interest in or to any land trust nolding title to the real property, of by any other
roperty interest. 1t any Trustar is & corporation, partnership or linited liability company, transier

aiso includes any change ot awnership of more than twenty-five percent {25% of the voting stock, partnarship interest or {imited
liability company interests, as the case may be, of Trustor. However, this option shaill not be axercised by Baneficiary if

exarcise is prohibited by tederal
IN WITNESS WHEREOF, Trust

SIGNATURE(S! OF TRUSTOR:

{aw or by Nevada law.
o has executsd and delivered this Trust Deed as of the date first sbave written,

By: By.

Tite: Title:

By: By
Title:

Dontred ol

DORALEE D HEWITT

STATE OF NEYADA

COUNTY OF C/]QI'K _

1SS

Mﬁl ,’Qf " m@ , personally appeared bafore ma

l?ﬁ'!his ”M\ dayof _
M?( J HowWiH v ﬁ\ﬁ'ﬂ Vst “Hr , the signesis} ot the above instrument, who duly acknowledged

to me that he sxecuted the samda.

My Commission Expires:

NOTARY] PUBLIC-

Hesiding at:
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FILED ANMTY AECORDEDR AT NEQUEST OF
Eirst American Title
August 17, 1999
AR sewures msT Q1 ocwocx
—BM mooox_143 _or orroms
accorps oe 337 cmcoin
COUNTY, NEVADA. -
Leslie Boucher
RECORTE:
By a - ,Deputy
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