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NOTICE OF DEFAULT AND ELECTION TO SELL
UNDER DEED OF TRUST

NOTICE IS HEREBY GIVEN:

That FORECLOSURES OF NEVADA, INC. is Trustee under a Deed of Trust dated
June 7, 1995, executed by LONGHORN CATTLE COMPANY, A LIMITED LIABILITY COMPANY
as Trustor, to secure certain obligations in favor of RONALD R. TAYLOR, AN
UNMARRIED MAN as Beneficiary, recorded June 14, 1995 in Instrument No. 103637
Book No. 114, Page No. 234 of Official Records in the Office of the Recorder
of LINCOLN Ccunty, Nevada.

That a breach of the obligations for which such Trust Deed is security has
occurred in that the wmonthly installment of interest which became due on
April 14, 19992 was not paid when due and is still due, owing and unpaid along

with any and all subsequent payments, and late charges due, if any, as per the
terms of the original note.

That by reason thereof, the undersigned, present beneficiary under such Trust
Deed, has executed and delivered to said Trustee a written Declaration of Demand
for Sale, and has surrendered to said Trustee such Trust Deed and all documents
evidencing obligations secured thereby, and has declared and does hereby declare
all sums secured thereby immediately due and has elected and does hereby elect
to cause the trust property to be so0ld to satisfy the obligations secured

thereby .

DATED this July 2, 1999

RO R. TAYLOR

STATE OF NEVADA
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