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DEED OF TRUST

LOAN NUMBER: 14361091

THIS DEED OF TRIJST ¢"Security Instrument™) is made on May 19 . 1999 . The grantor is

DOUGLAS M. ROWLEY and VALERIE ROWLEY, husband and wife

("Borrower™). The trustee is FIRST AMERICAN TITLE COMPANY OF NEVADA

{*Trustee”). The beneficiary is FT Mortgage Companies bda Sunbelt Mational Mortgage

which is organized and existing under the laws of the State of Kansas , and whose
address is 4647 N. 32nd Street, Suite 110, Phoenix, AZ 85018
("Lender™). Borrower owes Lender the principal sum of
eighty nine thousand seven hundred and NO/100ths Dolats (U.S. § §5,700.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Febrvary 1, 2030 .
“This Security [nsteument secures to Lender: {2) the repayment of the debt evidenced by the Note, with intcrest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrument: and {c) the performance of Borrower's covenants and agreements under this
Security Instrement and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of
sale, the following described propery located in Lincoln County, Nevada:
SITUATE IN THE COUNTY OF LINCOLN, STATE OF MEVADA, DESCRIBED AS FOLLOWS:

PARCEL NO. 4, AS SHOWN ON PARCEL MAP FOR KARL SCHMIDT, CLARK M., HARDY AND LORNA
HARDY, AND TIMOTHY AND YVONNE MASON, FILED IN THE OFFICE OF THE COUNTY RECORDER
OF LINCOLN COUNTY ON DECEMBER 21, 1998, IN BOOK B, PAGE 174 OF PLATS, AS FILE
NO. 112049, LOCATED IN A PORTION OF SE 1/4, SECTION 32, TOWNSHIP & SOUTH, RANGE
61 EAST, M.D.B.& M.

which has the address of PARCEL 4, QUAIL HILLS ALAMO  {Streer, Cityl.
HNevada 89001 (“Property Address™).
[Zip Code|
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Lincoln County

TOGETHER WITH alf the impmvements now ur hereulter erected on the property, and alf sasements, appurteinees, and
lixtures now or hereafter o pat of the propeny. AV replicements and uldiviens shiall adso be coveral hy this Seeurity
Instraaiwat, AN ol the fosegoing s refersad nin this Secnety lsirmnend as the “Priyrerty,”

BORROWER COVENANTS thal Bocrower is Liwlully seised of the estie herehy vonveyed and hies the right to grang ad
convey 1he Property amk that the Property is unenocuhered, exeept for eneumbranees of recordl. Borrawer warmands and will
defend generally the title to the Property against all ¢laims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines eniform covenarits for national use and non-uniform covenants with limited
variations by jurisdiction ta constitute a unifarm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folbows:

1. Payment of Principut and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lemder, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in ful. o sum ("Funds”) for: (a) yearly 1axes
and assessments which may attain priority over this Sccurity Instrument us a lien on the Property: (b) ycarly teaschold payments
or ground rents on the Property, i any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} yearly mortgage insurance premiums, if any; and () any sums payable by Borrower ta Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurunce premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a tender for a federally
refated mortgage loan may require for Borrower's escrow account under the federat Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA™, unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an amount not o exceed the lesser amaunt,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable Taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not eharge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reparting service
used by Lender in connection with this loan, wnless applicable law provides otherwise. Unless an agreement 15 made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, huwever, that interest shall be paid on the Funds: Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crcdits and debits to the Funds and. the purpose for which each
debit to the Funds was made. The Funds are pledged-as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shat account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mare than
twelve monthly payments, at Lender's sole discretion.

Upon paymemt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by
this Security Instrument, )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment churges duc under the Note; second, to amounts payable under paragraph 2;
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Horrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Properny
which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not patd in that manner, Borrower shall pay them on time directly

1o the person owed payment. Berrower shall promptly furnish-ta Lender all natices of amounts to be paid under this parmgraph.Or)
Il Borrower makes these payments direcily, Barrower shall prompsly furnish to Lender receipts evidencing the payments. W

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the lien in a marner accepiable to Lender; (b) contests in good faith the lien

p
2
-t

by. or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate 1o prevent the "
enfurcement of the lien: or (e) sceures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o

this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set farth above within 10 days of the giving of notice.
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Lincoln County

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lewder and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt rotice (o the insuranee carries and Lender.
Lender =1ay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance procecds shall be applicd to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
tepair is not economically feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandods the
Froperty. or does not answer within 30 days a notice from Lender that the instrance caerier has offered to setile a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds to sepair or restore the Property or to pay surns
seeured by this Security Instrument, whether or nor then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Praperty prior t the acquisition shall pass to'Lender 1o the extent of the sums secured by this Sccurity [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal resideace within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lénder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's comtrol. Borrower shatl not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil orctiminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest: Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material informnztion) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. H Borrower acquires fee title to the Property, the
leaschold and the fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary fo protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys™ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amnounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Eender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest, spon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premivms required to maintain the morigage inserance in effect. If, for any reason, thelXy
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuns required 122
obiain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cast to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If =
substantially equivatent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to_
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased t
be in effect. Lender will accept, use and retain these payments as z loss reserve in licu of morgage insurance. Loss reservg
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payments may no longer be required, at the option of Lender, if mortgage insirance coverage (in the amaunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bosrower shall pay
the premiums required to maintain mortgege insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance tnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in liew of condémnation, are hereby assigned and
shall be paid to Lender.

In the event of a wtal taking of the Property, the proceeds shall be applied ta the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propenty immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediatety before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Berrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amoent of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the eondemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colfect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or oot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amorttzation of the sums secured by this Security Instrument granted by Lender 1o any suceessor in interest of Borrower shall
ot operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shatl not be requized to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason. of any demand made by the original Borrower or Borrower’s
Successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice %o Lender. Any notice to Lender shall be piven by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Berrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility. This Security Instrument shall be govemed by federal law and the law of the
Jjunisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. T all or any part of the Property or any interest in it
is sold or trunsferred (or of a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Lender's prior written consent. Lender may. at its option, require immediate payment in full of all sums secured by this
Seccurity fnstrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Securtty Instrument.

IF Lender exercises this vption, Leader shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedies
perinitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels cerfain conditions, Barrower shall have the-right o have
enforcement of this Security Instrument discontinued at any lime prior 1o the earlicr of: {a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Security [nstrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditinas are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all-expenses incerred in-enforcing this Security Instrument,
including. but not fimited o, reasonable attorneys™ fees; and (d) takes such uction as Lender may reasonably require 1o assure
thai the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrunient shall continue unchanged. Upon reinstuement by Borrower, this Security Instrument and the
ohligations sccured hercby shall remain fully effective as if no accelecation had occucred. However, this right 1o reinstate shatl
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Laan Scrvicer. The Mot or a parial interest in the Note (1ogether with this Seeurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in change in the entity (known
2s the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Lean Servicer unrelated 10 a sale of the Note. [ there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above und applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alsu contain any other
informution required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sierage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elic 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull not apply to the prescnce, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Barrower shall prompely give Lender written.notice of any investigation, claim, dernand, lawsuit or other action by any
governncnial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, thar
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticiles and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law"” means federal laws amd laws of the jurisdiction where the Property is located that
relate (o heaith, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as fallows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior te acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless
applieable law provides otherwise). The notice shall specify:  {(n) the defautt; (b) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shalt further inform Barrower of the right to
reinstate after acceleration. and the right to-bring-a-court aclion to asserl the non-existence of a default or any other -
defense of Barrower to acceleration and sale. If the default is not cured on or hefare the date specified in the noti
Lender, at its option, and without further demand, may invoke the power of sale, including the right to accelerate f)
payment of the Note, and any other remedies permitted by applicable law. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys' fees ,
and costs of title evidence. B

If Lender invokes the power of sale, Lender shalb execute or cause Trustee to execute wriiten notice of the occurrence =
of an event of default and of Lender's election 1o cause the Property to be sold, and shall cause such notice to be recordéeth.}
in each counly in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by
applicable law (o Borrower and to the persons prescribed by applicable law. Trustee shafl give public notice of sale to the—
persons and in the manner prescribed by applicable law. After the tIme required by applicable law, Trustee, without
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demand an Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpene
sule of alt or any parcel of the Property by public annguncement at the time and place of any previously scheduled sale,
Lender or its designee may purchase the Property at any sale.

Trustec shall deliver to {he purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
thercin. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not Timited to, reasonable Trustee's and altorneys’ Fees; (b) to all sums secured by this Security Instrument; and (<} any
excess (o the person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trusice to
reconvey the Propesty and shall surrender this Security Instrument and all notes evidencing debt sceured by this Security
Inscrument to Trustee. Trustee shall reconvey the Property without warranty and without charge 10 the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender. al its option, may from time lo time remove Trusiee and appoint-a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the sitle, power
and duties conferred upon Trustee herein and by applicable law.

24, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.

b

25, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the vovenants and agreements of this Sccurity [nstrument as if the rides{s) were a part of this Security [nstrument,

[Check applicable box(es)]

[_] Adjustable Rate Rider ] condominium Rider % 1-4 Family Rider
Gruduated Payment Rider ] Planned Unit Development Rider Biweckly Payment Rider

[} Baltoon Rider (] Rae Improvement Rider (L] Second Home Rider

[ v.A. Rider (X Otheris) [specify] CONSTRUCTION LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and

in any rider(s) executed by Borrower and recorded with it.
4/& (Seal)

Witnesses:
%/ -Burrower
curity Number - SRF-g0-FFA/

Ya 2 Ao (Seal)
VALERIE ROWLEY" Fi -Borrower

Social Security Number 533-72~ 3456

(Seal) (Seal)
-Burcower - -Borrawer
Social Security Number Secial Security Number
STATE OF NEVADA, County ss: CQJLA
On this 19th dayof  May . 1999 personally appearce belfgre 1., the undersigned,
a notary public in and fos the County and State aforesaid, QQL?&IJ +X kszﬂ? g AT putly
known to me to be the persan described in

and who executed the within and forcgoing instrument, and who acknowledged 10 me that they executed
the same freely and voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF. | have hercunto set my hand and affixed my official seal at my office in said county o™=

, the day and year in this Ggnificate first a riten,
My Commission Expires: ‘?/rf/cl-wd- &l A r—— -
, Notary Public o
OFFCIAL SEAL County of LINCOLN Cétc,ﬁ.. . State of Nevada ",
. LEANN ROBERTS
) 'J NOTARY PUBLIC ~ STATE OF HEVADA -
CLARK COUNTY Page 8 01 8 Form 3029 9/90 &
4-3514-1 My Appt. Expires Apil 8, 2072 &
M A




Lincoln County

. LOAN NUTOeY: 1436LUYL
CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
AND SECURITY AGREEMENT

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT AND SECURITY AGREEMENT ismade
this  19th dayof  May, 1999 and isincorporated into and shall be deemed to amend and supplement the
Mongege, Deed of Trust, or Securlty Deed (the "Sevurity Instrument™} of the same date given by the undersigned (the
"Barrower") 1o secure Borrower's Note (the "Noie"yto FT Mortgage Conpanies dba Sunbelt Nati
Mortgage

(the *Lender”) of the same date and covering the property described in the Security Instrament (the "Property”) and jocuted at:
SITUATE IN THE COUNTY OF LINQOLN, STATE OF MEVADR, DESCRIBED AS FOLLOWS:

FARCEL NO. 4, AS SHCWN ON PARCEL MAP FOR KARL SCHMIDT, CLARK M. HARDY AND
LORNA, HARDY, AND TIMOTHY AND YVORE MASQM, FILED IN THE CFFICE OF THE OXNIY
RECCRDER OF LINCOIN COUNTY O DECEMEER 21, 1998, IN BOOK B, PAGE 174 OF PLATS,
AS FILE NO. 112049, LOCATED IN A PORTICN OF SE 1/4, SECTION 32, TOWNSHTIP 6
S0UTH, RANGE 61 EAST, M.D.B.&M.

Additiona] Covenants

In sddition to the covenants snd agreements made in the Security Instruraent, Borrower and Lender further covenant
and agree as follows:

A, Imcorporation of Construction Loan Agretment

.
Lender emtered into » Construction Loan Agreement this same date {the “Agreement™). The Agreement is incorporated
herein by refecence. Default wnder the terms of the Agreement shall be default pnder the terms of the Security Instrument,
which default entities the Lender to accelerate the maturity of the Note and 1o exercise all avatlable remedies.

B.  Constuction Deed of Trust

The Securlty Instrument isa "Construction Deed of Trust” and it secures the obligation for the cost of conatruction of
certain improvements on the Property. Tt Is understood end agreed that the funds to be advanced upon the Note are to be used
in construction of certain jmprovements oo the Propeny ln accordance with the Agresment,

C.  Futue Advinces

The Security Instrument is given whallyor partly to secure futste obligations that may be incurred under the Note, The
face amount of obligations evidenced by the Note and secured by the Security lnsirument 8§ 89,700.00 ,and the
meximum amount, including present as well as future advances evidenced by the Note, that may be secured by the Security
Instrument at any one time shall not exceed the face amount of the Note. Provided, however, the said maximum amount may
be increased by such additionsl amounts ss may be advanced by Lender pumsaant to the Security Instrument mad el such
additional amounts shall be deemed necessary expenditures for the peotection of the security in accordance with and 1o the
exaent tlowed by Nevada law. Future advances evidenced by the Note shall be made a8 provided in the Agreement, Borrower
and Lender have 1ot conwracted to require written notalion or evidence of each future sdvance 1o be made under the Note.

D. Seuurity Agreement

Without limiting any of the provisions of the Securlty Inetrument, Borrower, as Debior {and being referred to in this
paragraph a5 "Debtor”, whether one or more), expressly GRANTS unto Lender, as Secured Party, (and being referred 10 in this
paragtaph ns "Secured Party,"whether ons or more), & security interest in the following described property (including both those
now and those hereafter existing){collectively, *Collateral")} 1o-the Pull extent that such properties may be subject to the Uniform
Commercial Code-Secured Transactions,

(1) To the extent vwied by Debtor, Debtar's successors and assigns, and acquired with the proceeds of the loan secured by the
Securiry Instrument, aJi fixtures, goods, furnishings, equipment, huilding material, machinery, and personsl property now or
hereafter locaied in, on, or used or intepded (o be used in connection with the Property, lucluding without limitation: doors,
partitlons; window and floor coverings; appazatus, mateeial, or equipment for supplylng, holding, ot distributing heating, coollag,
electricity, gas, water, air, and lighting; sccurity, access control, and fire prevention and extinguishing apparstus, material, or
equipment; household appliances; bathroom and kitchen fixtures; cabinetry; and landscaping {collectively, "Fixturesand Personal
‘Property™). (2) All procesds on sums payable in Yieu of or as compensation for the logs of or damuge to the Properly and the
Fixtures and Personal Property, and all rights in and (o 81! present and future fre and hazard insurance policies. (3} All
- proceeds of any award or ¢laim for demages, direct or consequential, in conncction with any condemnation or other laking, in
“whole ot in part, of the Property, or for conveyznce in liey thereof. {4) All of Debtor's interest and rights, as lessor, {n md to
all leases now or herenfier affecting the Property, and ali rentel income paysble thereunder or otherwise. (5) All boads,
deposits, letters of credit, and aay other sums at aoy time credited by or due from Secured Panty 1o Debtor or any guarantor,
co-makey, or surcty of Debtor, and held by Secured Pany. (6) Any replocements, additions, or betierments <o, or proceeds of,
the collateral described harcinabove, the sale or distrlbution of which is not authorized hereby. (7) All plans, specificalions, mad
contracls periaining 10 the construction of improvaments te the Property,
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478 - U . nnnY 112 ... T




Lincoln County

. Loan Nurber: 14361091
In this regard, Debtor and Secured Pamy further covenant and agree as follows:

l. In addition to sny mher remedics granted in the Security lustrument 1o Sccured Party or Trustes, Secured Pany may, in
event of defuult, procecd onder the Uniform Commerclal Code a3 to all o any part of the Collaierdl, and shull have and’ may
exerclie with revpacs 1o the Collurond all of tho rlghta, sesnvdier, and gerwors of 8 secured purty under the Uniform Commorelal
Code, dncludlng without Hmbtuthon the riglt und erwar (o well wt pubdlc on private sl vr aalon or otarwine dinposo of, lease,
or ulllize the Collaternl, or wny part or parts thersof, In #ny manncr withorlzed o paonltted under the Unbform Commerclal
Code after default by a debior and to apply the proveeds thereof toward pryment of any costs, expenses, reasoneble sttomeyy’

fees, and legal expenses thereby incurred by Secured Penty and 1oward payment of indebiedness described in the Security
Instrument in such order vr manner as Secursd Party may elect.

2. Amang the rights of Secured Party in the event of defeult and without limitatfon, Sccured Party shall have the fight to take
pussession of the Cotlateral and 1o enter upon any prenises upon which the Collateral may be situated for such purpose without
bring deemed guilty of trespass and without liability for damages thereby occasioned and to take any action decmed necessary,
appropriate, or desirable by Secured Party, at its option and in its sole discretion, to repair, refircbish, or otherwise prepare the
Collateral {or sale, lease, or other use or disposition as herein authorized,

3. To the extent permitted by law, Debtor expressly waives any notice of sale ot other disposition of the Collateral and any other
rights or remedies of & debtor or formatitics prescribed by law relarive to sale or disposition of the Collateral or exercise of any
other right or remedy of Secured Pasty existing after defauly hereunder; and 1o the extent any such notice is required and cannot
be waived, Deblor agrees that if such is mailed, poslage prepaid, 1o Debior at the address shown herein at least teq (10) days

before the time of the sale or disposition, guch uotice shall be deemsd reasoneble and sball fully satisfy any requirement for
giving of such notice.

4. After default, Secured Party is expressiy gramed the right, &t its option, {0 transfer, at any time to itself or 1o its pominee,
the collateral or agy part thereof and to receive the monies, income, proceeds, or benefies auributable o accruing thereto and
to hold the same a3 securliy for amounta owing on any of the indebledness or to apply it 1o the principal and interest or other
amounts owing on any of the indebtedness, whether or ot then due, in such manner as Secured Party may elect, All rights to
marshalling of asseis of Debior, including any such right with respect to the Collateral, are hereby waived.

5. AN recitals in any instroment of assignment or any other instrument executed by Secured Panty or Trusies incident to sale,
tranafer, ansignment, lease, or other disposition or utilization of the Collateral or any part thereof hereandgr shall be requlsite
to cxtablish full legal propriety of the sale or other action of any (act, condition, or thing inciden thereto, and all prerequisites
of such sale of other action and of any fact, condition, or thing incident thereto shail be presumed conclusively 10 have been
performed oc 1o bave occurred.

6. Secured Party may require Debtor to assemble the Collateral and make it available to Secured Party a1 & place to be
designated by Secured Party that is reasonably conveniont to both panies. All expenses of relaking, holding, preparing for sule,
lease, or other use or disposition, selling, lessing, or otherwlse using or disposing of the Collateral and the like hereunder,

including also all reasonable attorneys® foss, legal expenses, and vosts, shall be sdded (o the indebtedness secured by the Scourity
Instrument end Debtor shalt be lisble therefor.

7. Certain of the Collatera! is or will become "fixtures™ (as that erm is defined in the Uniform Commercial Code) on the
Propenty, and the Security Instrument upon being filed for record in the rest estate records shall operste also as a financing
statssnent upon such of the Collateral that Is or miay become fixnres.

B. A copy of this Security Instrument, which is sigaed by Debror, may also serve as a financing statement under the Uniform
Commercial Code between Debtor and Scoured Party, whose addregses are sct forth herein,

9. S0 long as any amount remsins unpald on any indebredoess securad by the Secusity Instrurnent, Debtor shall not execnte
and there shall not be filed in any public office any financing statement or stetements affecting the Collateral other than
financing steterments in favor of Secured Pamy hereunder, unless the prior written specific consent and approval of Secured Party
shall have first been obrained,

10. Secured Party is suthorized to file in jurisdictions where this authorization will be giveneffect a financing statement sigaed
only by Secured Parry covering the Collaterel and, at-the request of Secursd Party, Debtor shall join Secured Party in execuling
one or moge financing statements pursuant 1o the Uniform Commerclal Code in form satsfactory to Secured Party and shall
pay the cost of filing the same or {ifing or recording the Securlty Instrument as a financing statement n aft public offices at
anytime and from time to time whenever filing or recording of any financing stateroent or the Security Instrument is deemed
by Secured Party to be necessary or deslrable. Any carbon, photographs, or other reproductions of this document may be filed
by Secured Party and shall be sufficient 43 a Kinancing fiatement.

15, Debtor further warrants and represents to secured party that, except for the security interest granted hereby in the collateral,
Debtor isthe owner and bolder of the Collateral, free of any adverse ctaim, scaurity interest, or encumbrance, and Debior agroes
10 defend the Collatersl egeinst all claims and demands of any person st any time clsiming (he same or any interest theeein,
except tights of tenants o use chereof and subject to other matters set forth herein. Debtor further warranrs apd represents
that Debtor has not herciofore signed any financing statements in connectlon with the Collaterat and that there are go financing
statements signed by debtor now on file in any public office,
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E. loyurance

Until Rollover Date, Borrower
sum of five hundred thousand doll
fult replacement cost endorement, worker’s Campen!
Lender may reasonably require,  All such coverage
cancelled without the insuring company providing

F. Tefpinatign of Construction Logn Rider

So long as Borrower i3 not In defaul
thereto, and so long as Borrower b
the advance of all funds as
Rollover Date as defined in

agrees (o cause the Consractor to
ars (§500,000.00),geriere! contrac

as completed the improvements descri
Qecessary to complete the construction of
the Rider to the Note, whichever is tater,

By signing below, Borower acce
Security Instirement and Security

Lhbls —

a“’“‘""ﬂ

{Borrowet)
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uoder the terms of the Note, the Agrecment,
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maintain general Hability insurance Coverage in a minimum
lorsfbuilders
sation insurnnee with full
shall name Lender as an
Lender wiih thirty (30} d

ritk - cause of construction coverage with &
coverage, and such other fnsurance coverage as
additional insured and such coverzge may not be
ays prior writlen notice of eancellation,

the Security Instrument, and alf Riders
reement, this Rider shall terminate aher

3 deseribed In the Agreement or the
shall no langer be in effect.

bed in the Ag
the residence

pls and agrees to the terms and Covenants contsined in this Constrection Logn Rider to

RD. 112858
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First American Title
—_May 25, 1999
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