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DEED OF TRUST

THIS DEED OF TRUST ("Security [nstrument”) is madeon  April 21, 1999 . The grantor is
LAWREHCE t CHEENEY, A MARRIED MAN.AS HIS SOLE & SEPARATE PROPERTY

("Bomower™). The trustee is

COUNTRYWIDE TITLE CORPORATION

155 N. L{AKE AVENUE. PASADENA, CALIFORNIA 91101

{"Trustze”). The beneficiary is

COUNTRYWIDE HOME LOANS, TNC.

which is organized and existing under the laws of  NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™). Borrower owes Lender the principal sum of

FORTY TWO THOUSAND SEVEN HUNDRED FIFTY and 00/100

Dollars FUS.§ 42,750.00 }. This debt is evidenced by Bomower's note dated the same date a this Security
Instrument {"Note™), which provides for monthly payments, with the full debt, il not paid earlier, duc and payablc on
May 1, 2029 . This Securily Instrumemi secures 1o Lender: (a) the repayment of the debt evidenced
by the Mote, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenams and agreements under this Security Instrument and the Notz. For this purpose, DBorrower irrevocably grants and
conveys to Trustee, in irust, with power of sale, the following described property located in LINCOLN

County, Nevada: .

LOT 17 OF ALAMO SOUTH SUBDIVISION TRACT NO. 1, UNIT ND. 1, AS SHOWN ON

THAT CERTAEN FINAL PLAT FILED FOR RECORD IN THE OFFICE OF THE LINCOLN

COUNTY RECORDER ON THE 13TH DAY OF JANUARY, 1977, IN BOOK A-1 OF ‘PLATS,

PAGE 124, ASSIGNED NO. 59020. :

EXCEPTING AND RESERVING ALL MINES OF GOLD, SILVER, COPPER, LEAD,
CINNABAR, AND OTHER VALUABLE MINERALS WHICH MAY EXIST IN THE SAID TRACT
AS RESERVED IN THE LAND PATENT RECORDED APRIL 9, 1927 IN BOOK C-1 OF
DEEDS, PAGE 296 AS FILE-NO. 3965, LINCOLN COUNTY, NEVADA RECORDS.

APN § 04-132-02

which has the address of 17 IJAME{.LLAMI ALAMD

[ DANI EA LA“E ) [Sereet, Ciy] )
Nevada 89001 - ("Property Address™:
[Zip Code)
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LOAK #: 1155001

TOGETHER WITH all the improvements now or hereaftes erected on the property, and all caserments, apprurtenances, and
fixtures now or hereafter a parl of the property. All replacements and additons shali also be covered by this Security Instrament.
All of the foregaing is referred 1o m this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is fawfully seised of the estaie hereby conveyed and has the right to gram and
convey the Property and that the Property is uncncumbered, excepl for encumbrances of record. Bormower warranis and will
defend generally the title to the Property against all claims and demands, subject o any ancumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction Lo constite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall promptly pay when due the
principal of and interest on the deht evidenced by the Note and any prepayment anit lale charges due under the MNote.

3. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrawer shall pay o
Iender on the day monthly paymenis are duc under the Note, uniil the Note is paid in full, a sum {"Funds") for: (a) yearly taxes
and assessments which may anain priorily over this Security Instrument as a lien on Lhe Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly morigage insurance premiums, if any: and (£) any sums payable by Borrower o Lender, in-accordance with the
provisions of parageaph B, in lieu of the payment of morgage insurance premiums. These ilems are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not o cxceed the fitx imum amount a lender for a federally related
morigage loan may require for Borrower's escrow accounl under the federal Real Estale Setlement Procedures Act of 1974
amended from time to time, 12 ©.5.C. Section 2601 er seq.("RESPA"}, unless another law that applies Lo the Funds sets a lesser
amount. ¥ so, Lender may, at any time, collect and hold Funds in an amount rot 10 exceed the lesser amounL Lender may
estimute the amount of Funds duc: on the basis of current data and reasonable estimates of expendires of future Escrow Tiems ar
otherwise in accordance with applicable law.

The Funds shaH be held in an inslition whose deposils are insured by a federal agency, instrumentality, or entity (inciuding
Lender, if Lender is such an instiwzion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ilems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
[he Escrow ltzms, unless Lender pays Borrower inicrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a onc-time charge for an indcpendent real estate tax reponing service used by
Lender in connection with this kaan, unless applicable law provides otherwise. Unless an agreement is made or applicable faw
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument

I the Funds held by Lender exceed the amounts permilted w0 be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with: the reguirements of applicable law. 1€ the amount of the Funds held by Lender a1 any
time is not sufficient o pay the Escrow [lems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary i make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Tnstrument, Lender shall prampy refund 10 Borower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or selt the Propeny, Lender, prior to the acquisition of sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Secirily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 15 any propayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest duc; fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposidons atribuable o the Property
which may attain priority over (his Security Instrument, and leasehold payments or gronnd rents, if any. Bomower shail pay these
obligations in the manner provitied in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time direciiy 10 the
person owed payment, Borrower shall prompaty fumish w Lender all natices of amounts (0 be paid under this paragraph, If
Borrower mzkes these payments directly, Borrower shall promptly furnish w Lender receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
wriling to the payment of (he ohhgation secured by the lien in a manner auceplable o Lender; {b) contests in good faith the lien
by, or defends against enforcement of the lien in, lcgal proceedings which in the Lender’s apinion operale 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory w Lender subordinating the lien 10
this Sccurity Instramens. If Lender delermines that any part of the Property is subject 10 a tien which may attain priority over this
Sccurity Instrument, Lender may give Borrower anotice idenlifying the lien. Borrower shall satisly the lien or lake one or more
of the actions et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Bronerty insured against Joss by fire, tazards inchided withint the 1erm "extended coverage” and any other hazards, including
floods or Gooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shatl be chosen by Borrower subject to Lender’s approval
wihich shall not be unreasonably withheld. 1f Borrower fails to mainiain coverage described above, Lender may, at Lender’s
option, obtain coverage W protect Lender’s sights in the Property in accordance with paragraph 7.

All nsurance policies and rencwals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give w Lender all receipts of paid
premivms and renewal notices. In the evemt of toss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of koss if nol made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restor.ation or repair is economically feasible and Lender's security is not lessened. IN the restoration ar
repair it no¢ economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by his Security Instrument, whether or not then due, with any excess paid o Borrower. 17 Rorrower ahandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o sellle & claim, then
Lender may collect the insurance proceeds. Lender may use the proceads 10 7epair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrcwer otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipene the duc date of the menthly payments referred to in paragraphs | and 2 or change the amount of the payments, If under
paragraph 21 the Property is acyuired by Lender, Borrewer's right 1o any insurance palicics and proceeds resulling from damage
w the Property prior 1o the acyuisilion shall pass 10 Lender 1o the exient of the sums secured by this Sccurity Instrument
immedialely prior to the acquisiion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Dorrower’s Loan  Application;
Leaseholds. Borrower shall ocupy, establish, and use the Property as Bomrower's principal residence within sixty days after the
exccution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for ut least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or-impair the
Property, allow thc Property lo deteriorate, or commid waste an the Property. Barrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith Judgment could result in forfeitare of the Property
or otherwise. materially impair the lien created by this Security Instrument or Lender's securily interesL Borrawer may cure such
& default and reinstate, as provided in paragraph 1%, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prectudes forfeire of the Borrower's interest in the Property or other maicrial impairment of
the licn created by this Security Instrument or Lender's securtty interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or slatements 1o Lender (or failed 10 provide Lender with
any maleril information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
concemng Borrower's accupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leasc. If Borrawer acquires fee title 1o the Property, the leasehold and the fes title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Sccurily Instrament, or these is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce Jaws or regulations}, then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s nights in the Property. Lender’s actions may include
paying any sums secured by a-licn which has priority over this Security Instrument, appearing in court, paying reasonable
auorneys' fees and entering on the Properly 10 make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormawer secured by this Security
Instrument, Unless Borrower and Lender apree to other terms of payment, these amounis shall bear intercst from the date of
dishursement at the Note rate and shall be payable, with interest, upen notice from Lender 10 Borrower requicsting payment.,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrawer shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent 1o the morigage insurance previously in effect, a1 a cost substanlially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an altecnate mortgage insurer approved by Lender, If
substantially equivalent mortgape insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
ane-twelfih of the yearly marigage insurance premium being paid by Bormrower when the insurance coverage lapsed or ceased 1o
be in effect Lender wilk accepl, use and retain these payments as a loss reserve in liew of morigage insurance, Loss reserve
paymenis may no longer be required, at the option of Lender, if morlgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Tender again hecomes available and is obwined. Borrower shall pay the
premiums requircd to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requircment for morngage
insurance ends in accordance with any writien agreement between Rorrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
* condemnation or other taking of any. pan of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid 1o Lender.

In the event of a total Laking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with zny excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properny immediately before the 1aking is equal w or greater than the amount of the sums secured by this
Security Instrument immediately before the aking, unless Borrower and Lendes otherwise agree in writing, the sums sccurcd by
this Sccurity Instrument shail be reduced by the amount of the proceeds mulitplied by the foltowing fraction: (a) the wtal amonm
o the sums secured immediately before the-taking, divided by {b} the {air marke1 value of the Property immediatcly before the
taking. Any balance shall be paid o0 Borrower, In the event of a partial taking of the Property in which the fair market vatue of
the Property immediately before. the Laking is less than the amount of the sums sccured immediately before the taking, vnless
Borrower and Lender atherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums s¢eured by this Secunly Instrument whether or not the sums are then due.
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If the Property is abandoned hy Barrower, or if, after notice by Lender to Borrower that the condemnor nifers to make an
award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days afler the date the notice is given, Lender
is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or o Ihe sums secured
by this Securily Instrument, whether or not then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipong the due daie of the monthly paymenis referred o in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for paymem or modification
of amortization of the sums secuced by this Security Instrument granted by Lender W any successor in interest of Borrower shall
nol operale W release the lisbility of the original Borrower or Borower’s successors in inlerest. Lender shall not be required wo
commence provecdings against any successor in interest or refuse to exiend time {or payment or ctherwise modify amortizauion
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: {a) is co-signing this Security Tnsirument only 1o morigage, grant and convey that
Borrower's intcrest in the Property under the. terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Insirumen; and (c) agrees that Lender and any other Bormower may agree 10 extend, modify, forbear or
make any accommodations with regard w the terms of this Security Instrument or the Note without that Borrower's consont,

13. Loan Charges. If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the inlerest or other bodn charges collected or {o be collected in connection with the Ioan
exceed the permitied limits, then {a) any such loan charge shalt be reduced by the amount necessary 1o reduce the charge to the
permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
Borrower. Lender may choose 1o make Lhis refund by reducing the principal owed under the Note o by making a direct payment
to Borrower. If & refund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice W Borrower provided for in this Security Instrument shall be given by delivering it er by mailing it
by {irst class mail unless applicanle law requires use of anather method. The rotice shall be directed o the Property Address or
any other address Borrower designates by nolice to Lender. Any notice 10 Lender shall be given by frst class mail 10 Lender's
address stated herein or any other address Lender designaies by notice w0 Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given w Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability. This Sccority Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Securify Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Tnsirumeni or the Note which can be
given effect without the conflicting provision. Ta (his end the provisions of this Scowrity Instrument and the Note are declared o
be severable.

16. Borrower’s Copy. Baimower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interesi in Borrower, If all or any part of the Proparty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or ransfersed and Borrower is not a nawral person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender, exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days from the dat: the notice is delivered or mailed within  which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior 1o the eapiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate. If Borrower meats cerain conditions, Borrower shall have the right to have
enforcememt of this Sccurity Insirement discontineed st any time prior 10 the earlier of: (a) 5 days {or such other period as
applicable taw may specify for reinstaiement) before sale of the Property pursuant to any power of sale cantained in this Security
Instrument; or (b) entry of @ judgment enforcing this Security Instrument, Those canditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Insurement i the Note as if no acceleration had occurred; (b) cures any
default of any other covepants o1 agreements; {c) pays all expenses incurred in enforcing this Security Instrament, inclnding, but
not limited 10, reasonable atlorneys' fees; and (d) lakes such action as Lender may reasonably require to assure that the Lien of this
Security Instrument, Lender's rights in the Property and Bomower's obligation w pay the sums secured by this Security
Instrument shall continee unchanged. Upon remstalement by Borrower, this Security Insirument and the obligalions secured
herchy shall remain fully effective as if no acceleration had occwrred. However, this right to reinstase shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with Lhis Security
Instrument) may be sold one or more times withonl prior nolice 1c Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument. There also may be one
or mare changes of the Loan Secvicer unrelated to a sale of the Note. Tf there is a change of the Loan Servicer, Borrower will be
given writen notice of the chanpe in accordance with paragraph 14 above and applicable law. The notuce will stile the name and
address of the new Loan Servicer and the addsess o which payments should be made. The notice will also comain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazwrdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
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that is in viclation of any Environmental Law. The preceding two sentences shatl not apply to the presence, use, of stofage on the
Property of small quantitics of Harardous Substances that are generally recognized to be appropriate 0 normal residential vses
and e mainnance of the Property.

Barrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuil or other action by any
governmenial or regulatory agency or privale party involving the Property and any Harardous Subsiance or Environmental Law
of which Bormower has actual knowledge, If Borrower learns, or is notificd by any governmental or regulatory authoriiy, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take adl
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasnline, kerosene, other flammable or toxic petroleumn products, 10%iC
pesticides and herbicides, volatile solvents, materials conaining asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Enviranmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate’
{0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give natice to Borrower prior o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior o acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defaull; (c)
a date, ot less than 30 days from the date the notice is giver to Borrower, by which the default must be cured; and (d}
that failure (o cure the default on or before the date specified in the notice ay result in ucceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right 1o bring a court action lo assert.the non-existence of a default or any nther defense of
Borrower to acceleration and sale. 1f the default is not cured on or before the date specified in the notice, Lender, at its
option, and without further demand, may invoke the pawer of sale, including the vight to accelerate full payment of the
Note, and any ather remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in (his paragraph 21, including, but not limited 10, reasonable attorneys® fees and costs of
title evidence.

1If Lender invokes the power of sale, Lender shzll execule or cause Trustee to execute wrilten nolice of the occurence
of an event of default and of Lender's election to canse the Property to be sold, and shall cause such notice o be recorded
in each county in which any part of the Praperty is located. Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed hy applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. Affter the time required by applicable law, Trustee, withoul
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in ane or maore parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase (he Property at any sale.

Trustee shall deliver to the purchser Trustee's deed conveying the Property without any covenanl or warranty,
expressed or implied, The recifals in the Trustee's deed shil be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order; (a} to ali expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the persan or persons legally entitled to it.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shal surrender this Security Inserument and all notes evidencing deht secured by this Security
Instrument 1 Trusiee. Trustee shall reconvey the Property withoul warranty 10 the person or persons legally entitled 10 it Such
person or persons shall pay any recordation cosis. Lender may charge such person of persons a fee for reconveying the Property,
but oaly if the fee is paid 1 a third party {such as the Trustec) for services rendered and the charging of the fee is permitied under
applicable law,

23, Substitute Trustee. Lender al ils option, may from time o time remove Trustce and appoint a successor Fusice to any
Trusice appainted hereunder, Without conveyance of the Property, the successor trusiee shall sueceed to all the title, power and
duties conferred upon Trusiee herein and by applicable law.

24, Assumption, Fee. H there is an assumption of this loan, [ender may charge an assumption fez of U.S.
% 300.00. 2

25. Riders to this Security Instrument. If one or mare riders are execuied by Borrower and recorded wogether with this
Securily Instrument, the covenanis and agreements of each such rider shall be incorporated inlo and shall amend and supplement
the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Sceurity Instrument.
|Check applicable box(es)]

(X7 Adjustable Rawe Rider 1 condominium Rider 1 1-4 Pamily Rider

Graduated Payment Ruler ] Planned Unit Development Rider ] Biweekly Payment Rider
| Balloon Rider ] Rate Improvement Rider [ Second Home Rider
(] vA Rider L owets) (specifyl

ek -C
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LOAN #: 1155001

BY SIGNING BELOW, Bormmower accepts and agrees (o the terms and covenants contained in this Security Instrument

and in any rider(s) excculed by Borrower and recorded with it.

Witnesses:

STATE OF NEVADA
COUNTYOF 2/ pH¥

This instrument was acknowledged before me on
LAWRENCE L. CHEENEY

- pw]‘.cuSlatﬂ Of Nevada]

o Gounty Cf Clark i
i
i

A
; SHARON J. BARR

1NN ’j My P;i“bgri‘ﬂa&m
lNu%4991‘_£°1— -

@g-emmn 9708.01  CHL (1747}

’\f Mu_»/é éz&-&mf (Seal)

LANRENCE L CHEENEY -Bomrower

(Scal)
‘Borrower

(Seal)

(Seal)

Fagasole

Form 302% $/90
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-y
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
WHEN RECORDED MAIL TG: T~ sPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC. PARCEL [D #: 041 320 2
MS¥ SV-78/ DOCUMENT CONTRCOL DEPT. By: SHARON BARRY
P.O. BOX 16266
VAN NUYS, CALIFORNIA 91419-0266
LOAN #: 1155001
ESCROW/CLOSING #:19018917
THIS ADJUSTABLE RATE RIDER is made this 215t day of April , 1999, and is incorporated

into and shail be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Insmument™) of the same date given by the undersigned (the "Borrower"} 10 secure Borrower's Adjustable Rate
Note (the "Noie") 0

COUNTRYWIDE HOME LOANS, INC.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family ' J_
1U1931US {0ara7) Page 1o 4 Initials L. ( ..
CONY

BC - ARM Rider
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LOAN #: 1155001

(the "Lender™) of the same date and covering the property described in the Security Instrument ang located at:

17 ANE, ALAMO NV, 859001-
) M% |Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES iN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE - AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In additon o the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.125  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate [ will pay may change on the first day of May , 2002, and on that day every
sixth month thereafter. Each date on which my interest rate could change is called a "Change Daw.”
(B) The Index

Beginning with the: first Change Date, my interest rate will be based on an Index. The "Index"” is the average
of mierbank offered raiss for sin-month U.S. doHar-denominated deposits in the London market ("LIBOR"}, as
published in The Wall Yereet Journal. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.” -

If the Index is na longer available, the Note Holder will choose a new index that is based upon comparable
information. The Now Holder will give ma notice of this chaice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SEVEN percentage point(s) { 7.000 %) w the Current Index. The Now
Holder will then round the result of this addition 1o the nearest one-eighth of one percentage point (0.125%).
Subject 1o the limils staled in Section 4{D} below, this rounded amount will be my new interest rate uniil the neat
Change Datc,

1U1932US (09/97) Page 2 of 4 tratiads: L ! LC_

CONV
BC - ARM Ridar
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LOAN #: 1155001

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected 10 owe at the Change Date in full on the Maturity Date at my new interest
ratz in substantially eiual payments, The result of this calenfarion will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than 11.625 % or less
than 10.125 %, Thereafier, my interest rate will never be increased or decreased on any single Change Date
by more than ONE & QNE-HALF percentage point(s) { 1.500 %) from the mate of interest
I have been paying for the preceding six monihs, My interest rate will never be greater than. 17.125 %
or less than 10,125 %.

(E) Effective Date of Changes

My new interest rale will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first momhly payment date after the Change Date until the amount of my monthly
payment changes again. )

(F) Notice of Changes

The Nowe Hokler will deliver or mail 1o me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenart 17 of the Security Instrpment is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (o if a beneficial interest in Borrower is soki or wansferred and Borrower is
not a natwral persan). without Lender’s prior written consent, Lender may, at its option, require immediane
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise 1§ prohibated by federal law as of the date of this Secunity Inswument

If Lender exercises the option to require immediae payment in full, Lender shall give Borrower notice of
acceleration. The notice shalf provide a period of not less than 30 days from the date the notce is delivered or
mailed within which Eocrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the cxpiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furher notice or demand on Bomgwer.

[
1U1933US {09/87] Page 3 of 4 Imhaistlu L C
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LOAN #: 1155001

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustabie

Rate Rider,
M_ (Seal)
LAWRENCE L CHEENEY . -Borrower

(Seal)

(Seal)

-Borrower

(Seal)

-Borrower

1U1934US (0%87) Page 4 of 4 )
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