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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on April 7, 19089
The trustor is ©_MARIAN H. -SPARROW. A WIDOW

("Borrower™). The trustee is _COW COUNTY TITLE COMPANY
("Trustee”) whose address is the same as the address of the Beneficiary. The beneficiary ia:

Washinaton Mutual Bank, FA . which
is organized and existing under the laws of USA , and whose address s
400 East Main Street Stockton, CA 95230 ("Lender"). Borrower owes

Lender the principal sum of $ _Forty-Five Thousand & 00/100

Dollars (U.S. $__ 45,€00¢.00 ). This debtis evidenced by Borrower's note dated the same date as
this Security Instrument (" Nate"), which provides for monthly payments, with the full debt, if not paid earflier,
due and pavable on _May 1, 2014 . This Security Instrument secures to Lender: {a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and maodifications

of the Nota: (b} 1the payment of alt other sums, with interest, advanced under paragraph 7 1o protect the

security of this Security Instrument; and (¢) the performance of Sorrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys to

Trustee, in trust, with power —of = sale. the following described  property located in
Lincoln County, Nevada:

LOT 33 OF ALAMO SOUTH SUBDIVISTON TRACT NC. 1, UNIT NO. 1, AS SHOWN ON THAT
CERTAIN FINAL PLAT FILED FOR RECORD IN THE OFFICE OF THE LINCOLN COUNTY
RECORDER ON THE 13TH DAY OF JANUARY, 1977, IN BCOK A-1 OF PLATS, PAGE 124,
ASSIGNED NO. 59020. EXCEPFTING AND RESERVING ALL. MINES OF GOLD, SILVER,
COPPER, LEAD, CINNABAR AND OTHER VALUABLE MINERALS WHICE MAY EXIST IN THE
€aID TRACT AS RESERVED IN THE LAND PATENT RECORDED APRIL 9, 1927 IN BOOK C-1
OF DEEDS, PAGE 296 AS FILE NO. 3965, LINCOLN COUNTY, NEVADA RECCORDS.

which has the address of 33 THERESA LANE

{Street}
ALAMO . . Nevada B90OL  __{"Property Address™k
|Ciry} : |Zip Cadeal
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TOGETHER WITH all the improvements now or hereafter erected ¢n the property, and all easements,
appurtenances, and fixtures now or heteinafter a part of the property, any replacements and additions
thereto as well as all ¢laims, demands or causes of action of any kind arising out of or redating to the property
or any interest therein, including without limit, proceeds of any insurance relating to such security property
whether or not such insurance is reguired by Lender nersunder, and whether or mot Lender is named as an
additional insured thereunder. and settiement of any such claim, demand or cause of action of any kind,
which Borrower now has or may hereafter acquire, arising out of or in any way relating to acquisition or
cwrership of the Property or any mterest therein, subrect however to the right, power and autherity given te
and conferred upon Lender by Paragraph 7 below. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate heraby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered. except for encumbrances
of record. Bormower warrants and will defend generally the titla to the Property against all claims and
demands, subject to any encumbrances ot record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersst: Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and terest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Barrower shall pay to Lender on the day motthly payments are due under the Mote, until the Note is paid in
full, a sum {"Furds"} for: (a} vearly taxes and assessments which may attain priority over this Security
Instrument as a her on the Property; (b} yearly deasehold payments or ground rents on the Property, if any; (c}
yearly hazard or property insurance premiums; {(d) yearly tlood insurance premiums, if any; {8} yearly
mortgage insurance premiums, if any; and (}) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph B, in lieu of the payment of maortgage insurance premiums. These items are
calied "Escrow items.” Lender may, at any ume, collect and hold Funds in an amount not to exceed the
maximum amournt a lender for a federally related mortgage loan may require for Borrower's escrow account
under the tederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C.
Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Furkis in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Esgrow Itams or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity (including Lender, if Lender is such an institution} or in any Federal Home Loan
Bank. Lender shali apply the Funds 1o pay the Escrow ltems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veritying the Escrow items. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender t¢ make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent rea! astate tax reporting service
wsed by Lender in connection with this lean, unless applicable law prowides otherwise. Uniess an agreement
is made or applicable law requires interest ta be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, withaut charge. an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each detit 10 the Funds was made. The
Funds are pledged as additional secunty for all sums secured by this Security Instrument.

if tha Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account 1o Borrower for the excess Funds in accordance with the requirements of applicable law. Iif the
amount of the Funds held by Lender at any time is not sufficient 1o pay the Escrow items when due, Lender
may 50 notity Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deticiency.  Burrower shall make up the deticiency in nc more than twelve monthly payments,
at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or seil the Property,
Lender. prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

Application of Payments., Untess applicable law provides otherwise, and notwithstanding
anything tn the contrary in the Note, all payments received by Lender under paragraphs 1 and 2 shall be
applied: first, ta any prepayment charges due undes the Nate; second, 1o amounts payable under paragraphs
2 and 7; third, 1o interest due; tourth, to principal due; and last. to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all texes. assessments. charges. fines and impositions
attributable to the Property which may attan priority over this Secunty Instrument, and leasehold payments
or ground rents, if any. Borrower shait pay these obligations in tha manner provided in paragraph 2, or it not
paid in that manner, Borrower shali pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices at amaurts 16 be paid under this paragraph. |t Borrower makes these
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payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowaer shail promptly discharge any lien which has priofity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the !ien in a manner acceptable to
Lender: {b) contests in good faith the lien by, o7 defends against enforcement of the lien in; iegal proceadings
which in the Lender’s opinicn operate 10 prevent the enfuicement of the lien: or (¢} secures from the holder of
the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lendes
determines that any part of the Preperty is subject ta a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one

ar mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hareafter
erected on the Property insured against loss by fice, hazards included within the term "extended coverage”
and any other hazargs, including but not limited 10 earthquake or earth movement, floods or fleoding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 'f Barrower fails to maintain coverage described
above. Lender may, at tender's option, obtain coverage tc protect Lender's rights in the Property in

accordance with paragraph 7.

Allinsurance policies and ranewals, whather or not sueh insurance is required by Lender, shail be
acceptable to Lender at-its discretion.and shall include a standard mortgage clause and shall have a loss
payable endorsement in tavor of Lender. Lender shall have 1he right to hoid the policies arwd renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss it not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, all insurance proceeds from insurance
policies relating to the Property or any interest of Borrower in the Property whether or not such palicy is

required by Lender shall be applred 10 restoratian or repair of the Property damaged, if the restoration or repair
is economically feasible and Lender's security is not lessened. tf the restoration or repair is not economically

feasible or Lender's security would be lessened, the insurance proceeds shall be applied ta the sums secured

by this Security Instrument, whether ar not then due, with any excess paid to Borrower.

If Borrower

abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due.

The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance pelicies and proceeds resulting from damage to the Property prior to the acquisitior shall pass
the acquisition.

6. QOccupancy, Preservation. Maintenance and Protection of the Property; Bofrower’s Loan
Application; Leaseholds. Borrawer shail occupy, establish, and use the Property as Borrower's principal

to Lander to the extent of the sums secured by this Security Instrument immediately prier 10

residence within sixty davs after the execution of this Security Instrument and shall continue

to accupy the

Property as Borrower's principal residence for at least one year after the date of ocoupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrawer shall (a) keep the Property in good
condition and repair. (b} net remove, demolish or substantiaily alter any building. structure or improvement
thereon, lcl completa or restore promptly and in-good workmanlike manner any part of the Property which
may be constructed, damaged or destroyed thereon and pay when due all claims for lahor performed and
material furnished therefera, (d) comply with and not cemrmit of suffer any act upan the Property which may
viclate the provisions of any insurance policies, laws, requiations or ordinances covering of affecting the
Property or which requirz any alterations, repairs or impravements thereon, {e) not commit or suffer any
waste thereon. and (f} consistent with the use thereof, do ail other acts which the character ar use of the
property may Teasonably require. Borrower shall be in default if any forfeiture action or proceeding, whether
civil ar criminal, is begun that in Lender’s goed faith judgment couid result in forfeiture of the Property or
otherwise materially imgair the lien created by thus Security Instrument or Lendar's security interest.
Borrower may cure such a detauit and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material imparment of the lien created by this Security
during the loan
application precess. gawve materialty false or inaccurate infarmation or statements to Lender lor failed to

Instrument or Lender's security interest. Borrcwer shall aiso be in default if Borrower,

provide Lender with any material information} in connection with the loan evidenced by the Note, including,
but not limited to. representations concerning Borrower's occupancy ot the Property as a principal residence.
If this Secunty Instrument is on a’leasehold, Borrower shall comply with all the provisions of the leasa. "
Borrower acguires fee title ta the Property, the leasehold and the fee title shall not merge unless Lender

agrees 1o the merger in writing.

Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
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Lender's rights in the Property {such as a proceeding in bankrugtcy. probate, for condem nation or forfeiture or
to enforce laws or regulations}, then Lander may do-and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lign which has priority over this Security Instrument, appearing in court, paying reasonable attarneys’ fees
and entering on the Property to make repairs and making such repairs. Although Lerder may take action
under this paragraph 7, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Barrower
secured by this Security Instrument. Unless Borrower and Lender agree ta other terms of payment, thess
amounts Shall bear interest from the date of dishursement at the Mote rate and shall be peyable, with
interest, upen notice from Lender to Borrower requesting payment,

Borrower shall {a) appear in and defend any action or proceeding purporting to atfect the security
hereof. the Property or the rights or powers ot Lender of Trustee; b) at Lender’s option, assign to Lender, o
the extent of Lender's interest, any claims, demands, or causes of action of any kind, and any award, court
judgement, or proceeds of settiement of any such claim, demand or cause of action of any kind which
Borroveer now has or may hereafter acquire arising out of or relating to any interest in the acquisition or
ownership of the Property. lLender and Trustee shall not have any duty to prosecute any such claim, demand
ar cause of action. Without fimiting the foregoing, any such claim, demand or cause of action arising out of
or relating to any interest in the acquisition or ownership of the Property may include i} any such injury or
damage to the Property including without lmit injury or damage to any structure or improvement situated
therean, {ii) or any claim or cause of action in tavor of Sorrower which arises out of the transaction financed
in whole or in part by the making of the laan secured hereby, (i} any claim or cause of action in favor ar
Borrower {except for boddy injury) which arises as a result of any negligent of improper construction,
instaliation of repair of the Property including without limit, any surtace or subsurface tharecf, or of any
building or structure thereon or {ivl any proceeds of insurance, whether ar not required by Lender, payable as
a result of any darmage to or otherwise relating ta the Property or any interest therein. Lender may apply, use
aof release such monies so received by it in the same manner as provided in Paragraph § for the proceeds of
insurance. -

B. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by tis Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. M, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
ta be in effect. Borrower shall pay the premiums required to abtain coverage substantially equivalent to the
mortgage insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each
manth a sum equai 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage ‘apsed or ceased to be in effect. Lender will accept, use and retain these payments
35 a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required. at the
option of Lender, if mortgage insurance coverage lin the amount and for the period that Lender requirast
provided by an insurer approved by Lender again becomnes available and is obtzined. Borrower shall pay the
premiums required ta maintain mortgage insurance in effect, or 1o provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Bomower and
Lender or applicable law.

9. Inspection. Lender or its agen? may make reasonable entries upon ard inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cauge for the inspection.

10. Copdemnation. The proceeds of-ary award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in eu of
congemnation, are hereby assigned and shalf be paid ta Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by
this Security Instrument, whether or net then due, with any excess paid 1o Borrower. In the event of a
partiai taking of the Propeny in which the tair maikot value of the Property im mediately befare the taking is
equal to or greater than the amount of the sums secured by this Secunty Instrument immediately before the
taking, uniess Borrower and Lender atherwise agree in wnting, the sums secured by this Security Instrumant
shall be reduced by the amount of the proceeds multiplied by the follewing fraction: {a} the total amount of
the sums secured immadiately before the taking, divided by (b} the fair market value of the Property
immediately betore the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately petore the taking is less than the amount
of the sums secured immetiately belore the taking, unless Borrowar and Lender ctherwise agree in writing
or unless applicable law ¢therwise provides, the proceeds shail be applied to the sums secured by this
Security tnstcument whether or nat the sums are then due,

I the Property is abandored by Borrower, or if. after notice by Lender to Borrower that the
condernnor otters to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autheonized to collect and apply the proceeds, Bt its
option, either tao restoration or repair of the Property or to the sums secured Dy this Secunity Instrument,
whether arnot then due.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall
|ASH AL 30) WY
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not extend of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ar change
the amount af such payments.

11. Porrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest at Borrower shalt not operste ¢ release ihe liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required tc commence proceedings against any
successor in interest or refuse ta extend time for payment or otherwise modity amaortization of the gums
secured by this Security Instrument by reason of any demand made by the ongina! Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy-

1 Successors and Assigne Bound: Joint and Several Lighility; Co-signers. Tha covenants and
agreements of this Security Instrufnent shali bind and benefit the sUCCESS0rS and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants ang agreements shall be joint and
several. Any Borrower wha co-signs this Security Instrument Ut does not execute the Note: (a) is ca-signing
this Security Instrument oniy 1o Mortgage. grant and convey that Borrowaer’'s interest in the Property under
the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument: and lc) dgrees that Lender and any ether Barrower may agree to extend, modify, forbear or maka
any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges, [f the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that iaw is finally interpreted so that the interest or other toan charges collactad
ar 1o be codlected in connection with the loan exceed the permitied limits. then: (a} any such Joan charge shall
be reduced by the amount necessary 1o reduce the charge ta the permitted limit: and {b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choase
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. if a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. R

14, WNotices. Any notice to Borrowar provided fer in this Seeurity Instrurhent shall be given by
delivering it or by mailing i by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address o¢ any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by frst class mail to Lender’s address stated herein or any other
address Lender designates by notice to Barrower. Any notice provided for in this Security Instrument shall be
gdeemed to have been given to Barrower or Lender when given as provided in this paragraph.,

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the gvent that any provision of clause of this
Sacurity Instrument or the Note conflicts with applicable law, such conflict shall not atfect other provisions
of this Security Instrument or the Note which can be given ettect without the conflicting pravision. To this
end the provisions of this Security Instrument and the Mote are declared 10 be severabla.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Mote and of this
Security Instrument.

1 Transiet of the Property or 2 Beneficial intarest in Borrower. If all or any part of the Property
or any interest in it is sald or transferred (or if a heneficial interest in Borrower is sold or wansferred and
Borrower i8 not a natural person) without Lender's prior writleén consent, Lender may. at its option, require
immediate payment in full ofafi sums secured by this Security instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall
provide a period af not tess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ail sums secured by this Security instrument. It Borrower tails to pay these sums prior to
the expiration of this peried, Lender may invoke any remedies permitted by this Security ingtrument withaut
further notice ar demand an Borrower.

18. Borrower’s Right to Reinstate. !f Sorrawer meets certain conditions, Berrower shall have tha
right to have enforcement of this Sesurity Instrument discontinued at any time prior to the earlier of: {a) 5
days for such other pericd as applicable law may specity for reinstatement) betore sale of the Property
pursuant to any power of sale cortained in this Security Instrument; of b} entry of @ judgment enforcing this
Security Instrument. Those conditions are that Borrower: 1a) pays Lender ali sums which then would be due
under this Security Instrument and the Note as ¥ no acceferation had occurred; (b} cures any defauit of any
gther covenants of agreements: (c} pays all expenses incurred in enforcing this Security instrument, inciuding,
put not limited to, reasonable attorneys’ feas; and |d] takes such action as Lender may reasanably require to
assure that the lien-of this Securty Instrument, Lender's rights in the Property and Borrower’s obligation o
pay the sums secured by tms Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Secunty Instrument and the obhigations secured hereby shall remain fully etfective as if ne
acceleratri‘o;\Thad scourred. However, this right to reinstate shall not apply in the case of acceleration under
paragrap| . -

19. Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Note {tagethar with
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this Security Instrument] may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity tknown as the "Loan Sarvicer") that collects monthiy payments dug under the Note
and this Security Instrument, There also may be one ¢r more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change cf the Loan Servicer, Borrower will be giver written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also
gontain any other infarmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal.
storage, or release of any Hazardous Substances on ar in the Property. Borrower shall not do, nor allow
anyone else to do, anything atfecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to he appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
pther action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge. If Borrawer learns, or
is notified by any governmental or regulatory authority, thal any removal or other remediation of any
Hazardous . Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviranmental Law,

As used in 1hws paragraph 20, "Hazardous Substances® are those substances detined as toxic or
hazardous substances by Envirpnmental Law. and the following substances: gasaline, kerosene, other
flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materiais containing
asbestos or formaldehyde, and radicactive materials, As used in this paragraph 20, "Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
envircnmental protection,

21. Acceleration: Remedies And Right to Reinstate. Lender shall give notice to Borrower prior to
acceleration tollowing Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
(a} the default; {b) the action required te cure the detfault: (c) a date, not less than 10 days from the date the
natice is given to Borrower by which the detault must be cured; and (d} that failure to cure the dafault on or
betcre the date specified in the notice may resull in acceleration of the sums secured by this Security
\nstrument and sale of the Property. The natice shall further inform Borrower of the right to reinstate after
acceleration and the right to tring a court action to assert the non-existence of a default or any other defenze
of Barrower to acceleration and sale. i the default is not cured on or bafore the date specitied in the notice,
Lender at its oplicn may require immediate payment in full of all sums secured by this Security Instrument
without Further demand and may invoke the power of sale and any other remedies parmitted by applicable
law. Lencer shall be entitled to collect ali expenses tncurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reascnable attorneys’ fees and costs of title evidence.

1t Lender invokes the power ot sale, Lender shall éxecute of cause Trustee to execute a written
notice of the occurrence of an event of default and of Lenger's election t¢ cause the Property to be sold.
Trustee shall cause this notice to be recorded in each county in which any part ot the Property is located.
Lender or Trustee shall mail copies of the notice as prescribed by applicable law 10 Borrower and to the other
perscns prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the time regured by applicable law, Trustee, without demand ort
Barrower, shall sell the Property-at public auction to the highest bidder at the time and ptaca and under the
terms designated in the natice of sale in one or-more parceis and in any order Trustee determines. Trustee
may postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals 1o the Trustee's deed shall be prima facie evidence of the
wruth of the statements made therein. Trustee shall apply the proceeds of the sale in the tollowing order: (3)
10 alt expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all
surns secured by this Security Instrurment: and (c) any excess 10 the person or persons legally entitled to it

It Borrower meets certain condinons. Borrower shall have the right 1o have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: {a) & days {ar such other period as
apphcable law may specity tor reinstatement betore sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (D) entry at a judgment enforcing this Security instzument, Those
conditions are that Borrower: {a) pays Lender ali sums which then would be due under this Sacurity
Instrument and the Mote as if no acceleration had oceurred: (b) cures any detault of any olher covenants or
agreerents: () pays ali expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees: and (d) take such action as Lender may reasonably require 10 assure that the lien
of this Security Instrument, Lender’s rights in the Property and Barrower's obligation 1o pay the sums secured
by this Security instrument shall continue unchanged. Upon reinslalement by Barrcwer, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However this right to renstate shall not appty 0 the case of acceleraton under paragraph 17.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, and 8 fee for
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services involved in the preparation, execution, and forwarding for recordation of the full reconveyance,
Lender shall request Trusteg to reconvey the Property and shall surrender this Security Instrument and all
nctes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey Property
without warranty. In addition, such person ar persons shall pay any recordation or other official fees or
costs. .

23. Substitute Trustee. Lender, at its option, may from time to time appoint a successaor trustee o
any Trustee appointed hereunder by an instrument executed and acknowiedged by Lender and recorded in the
office of the Recorder of the county in which the Property is located. The instrument shali contain the name
of the original Lender, Trustee and Borrower, the book and page or Document Number where this Segurity
Instrument is recorded and the name and address of the successor trustee. Without conveyance of the
Property, the successor trustee shail succeed 1o ali the title. powers and duties conferred upon the Trustee
herein and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all
other provisions for substitution.

24. Request for Notices. Borrower request that copies of the notices ot defauit and sale be sent to
Borrower's address which is the Property Address. Trustor requests that a copy of any notice aof default and
of any notice of saie hereunder be mailed to Trustor at the address herein above set forth.

25, Statement of Obiigation Fes. Lender may collect a fee not to exceed the maximum amount
permitted by law for furmishing the statement as provided by New. Rev. Stat. Ch, 107,

26. Miscellaneous Provisions. In the event the Lender at any time discovers that the Note or this
Security Instrument or any other document related to this loan. called collectively the "Loan Documents,”
contains an errar which was caused by a clericai or ministerial mistake, calculation error, computer error,
printing errer or similar error (collectively "Errars™), Borrawer agrees, upon notice from the Lender. to
re-execute any Loan Documents that are necessary to correct any such Errors and Borrower algo agrees that
Baorrower will not hold the Lender respensible for any damage to Borrower which may result from any such
Errors.

i any of the Loan Documents are lost, stoler, mutilated or destroyed and the Lender delivers to
Barrower an indemnsfication in Borrower’s tavor, signed by the Lender, then Borrower will sign the deliver to
the Lender a Loan Document identical in form and content which will have the effect of the original for all
purposes.

27. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

28. Riders te this Security Instrument. If one or mare riders are executed by Berrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporatad into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider{s}
were a part of this Security Instrument. |Check applicable box(es)]

Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider

Additional Advance Rider
Other{s} [specifyi
GOther{s} [specify)

. Condaminium Rider j 1-4 Family Rider

Planned Unit Development Rider i Biweekly Payment Rider
Convertible Adjustable Rate Rider  __ Acceptance of Venue Rider
—_ Interest Only Rider

JOCH

[

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants cortained in this®
Segurity Instrument and in any rideris} executed by Barrower and recorded with it. :

xﬁf@m Is/4 24, 4850f

MARIAN H. SPARROW
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STATE OF NEVADA )
} 88,

COUNTY OF

This instrument was acknowledged befare me on L{ ~ 1 ?_.‘l "C:l CDl by

- A Tancal
. a0t
Inamais) of person(sl
as -
(tyD8 o BAhOTiTy, B.g., OFHCH, TrusTee, LA

of

lmdmmmiummlmmwnwd)

[NOTARY STAMP]

NCTARY PUBLIC
STATE OF NEVADA
County of Clark
D.L. NOVOTNY

{My commission expires:

My Aocoiniment Eagiras July 12, 1999

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
tagether with ail other indebtedness secured by this Deed of Trust, have been paid in tull. You are hereby
directed to cancel said note or nates and this Deed of Trust, which are delivered hereby, and to reconvey,
without warraniy, all the estaté now held by you under this Deed of Trust ta the person or persons lagally
entitled thereto.

DATED:

By

Mail reconveyance 1o

HO 1126‘5_‘?

Lr D AN RECONIZY AT PCGUSST QF

Cow County Title
April 21, 1999
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