Lincoln County

.

’ DEED OF TRUST AND ASSIGNMENT OF RENTS

‘Fi1IS DEED OF TRUST, made (his 1st day of February, 1999 , between
KENNETH GULL and LORT GULL

, herein called GRANTOR or TRUSTOR,
whaose addressis  P.O. Box 332, ALAMD, NV 89001 .
(rumber and street) {city) (slate) (zip)
OLD REPUBLIC TITLE COMPANY OF NEVADA .2 Nevada corporation, herein called TRUSTEE,
and DARKEIL WILSCHN and CHERYL

, hercin called BENEFICIARY,

whose addressis 2295 Colemm Dr., Reno, NV 85503 ) .

(owmber and street) (city) (stale} (zip)
Witnesseth: That Trustor IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS TO TRUSTEE IN TRUST,
WITH POWER OF SALE, that property in LINQOIN County, Nevada,
described as:

That portion of the North Half (H1/2) of the Scutheast Quarter (sE1/4) of the

Northwest Quarter (MW1/4) of che Soutlmest Quarter {oW1/4) of Section 5, Townehip 7
South, Range 61 East, M.D.B.&M., more particularly described as follows:

Lot 2 of Parcel 16-4 of t:lntcertainpaxcellhprem:dedmzo. 1988 in the
Office of the Comty Recorder of Lincoln County, Nevada in Book A of Plats, page 289
as File No. 89029, Lincoln Counby, Nevada records.

Together With the reats, issucs and profits thereof, SUBJECT, HOWEVER, to the right , power and anhority given 10
and conferred upon Bencficiary by paragraph (10) of the provisions incorporated herein by refarence o collect and
apply such reats, issues and profis. :

For ihe Purpose of Securing: 1. Perfarmance of cach agrecment of Trustor incorporaled by reference or contained
herein. 2. Payment of the indebtedness evidenced by one promissary nole of even date herewith, and amy cxtension or
rencwal thereof, in the principal sum of 3 MQ___ executed by Trustor in favor of Beneficisry or order. 3.
Payment of such additional sums as, may hereafter be borrowed from Beneficiary by the then record owaer of said
property, when evidenced by another promissory note (of notes) reciting it is so secared.

To Protect the Security of This Deed of Trust, Trustor Agrees: By the execution and delivery of this Deed of Trust and
the note secured hercby, that he will observe and perform the provisions printed hereinafter; and that the references 1O
propenty, obligations, and partics in said provisions shall be construed to refer 1o the property. obligations, and parties
set forth in this Deed of Trnst -

=

1. To properly care for and keep said property in good condition and fepair; not to yemove oF demolish any building
thereon; to complete in a good and workmaniike manner any building which may be constructed thereon, and to pay
when due all claims for labor performed and materials furnished therefor; to comply with all laws, ordinances and
regulations requiring any aferations or improvements [0 be made 1hereon; not to commit of permil any wasie
thereof; not to commit, suffer or permit any act o be done in or upon said property in violation of law, 10 cultivate,
irrigate, feetilize, fumigate, prune andfor do any other act or acts, alk in a timely and proper manner, which, from the
character or use of said property, may be reasonably necessary, the specific enumerations herein not excluding the
general.

2. The Grantor agrees to pay and discharge all costs, fees and expenses of these Trusts, including cost of evidence of
{itle and Trustee’s fecs in connection with sale, whether completed or not, which amounts shall become due upon
delivery 1o Trustee of Declaration of Default and Demand for sale, as hereinafter provided.

3. The amount collected under any fire insumsnce policy shall be credited: first, to accrued interest; next 1o expenditures
hereunder: and any remainder upan the principal, and interest shall thereupon ecase upon (he amount 50 credited
upon principal; provided, however, that at the option of the Beneficiary, the entire amount collecicd uader the
policies or any part thereal may be relcased 10 the Grantor, withont liability upon the Trustec for such reicase.
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13.

10.

11,

The Granter promises and agrees (hat if, during the existence of the Trust there be commenced or pending any suil
ar action affecting said comveyed premiscs, or any part ibereo!, or the title thereto, or if any adverse claim for of
against said premises, or any part thereod, be made or asseried, he will appear in and defend any such malter

purporling to affect the security and will pay aft costs and damapes arising becausc of snch action.

Any award of damages in connection with amy condemnation for public use of, or injury to, any property Or any part
therent is hereby assigned and shall be paid to Benchiciary. who may apply or rclcase such moneys received by bim
in the same manner and with (he same cffect as herein provided for disposition of proceeds of insurance.

Trustee shall be under na ohligation to notify any party bereio of any pending sale hereunder of of action O
proceeding of any kind i which Grantor, Beacficiary andfos Trusicc shall be named as defendant, ualess brought by
Trustes.

Acccplance by Beaeficiary of any sum in payment of any jndebledness secured hercly, after (he date when the same

is due, shall not constitute a2 waiver of the right cither 10 require prompt payment, when due, of all other sums $0
secured or (o declare defaul as herein provided for failure so 1o pay-

Trustee may, at any time, or from time (o 1ime, withouot Hability therefor and withoat potice, upon writien request
of Beneficiary and presentation of this Decd of Trust and the notes secured hereby for endogsement, and wilhont
alfecting the personal liability of any person for paymenl of the indebtedness secured hereby or the cifect of this
Deext of Trust upon the remainder of said property: recomvey any part of said property; consent in writing to the
making of any map or plat thereof: join in granting any cascment thereon; or join in any extcnsion agreement OF
subordination agreement in conneclion herewith.

Upon receipt of wrilten requcst from Bemeficiary reciting that all sums secured hereby have been paid and upon
surrender of this Deed of Trust and s2id sole 10 Trusiec for cancellation and retention and upon payment of is
focs, the Trustce shall reconvey withonl warranty the property. then held hercunder. The recilals in such
reconvecyance of any matlers of fact shalt be conclusive proof of the troth thereof The Grantec in such
reconveyance may be described in geocral 1enms as “the person of persons legally eatiticd thereto™ and Trustee &
autborized 1o retain this Deed of Trust and note. '

(a) Should default be made by Granior in payment of any indebicdncss secnred hereby and/or in performance of
any agrecment hercin, then Benchiciary may declare all sums secured hercby immediately doc by delivery 1o
Trustee of a written declaration of default and demand for salc, and of wrilten notice of default and ¢lection 1o
cause said property to be sold (which notice Trustce shall cause 10 be filed for record) and shall sarrender o
Trustee this Deed, (he notes and al] docments cvidencing any expenditare secured bereby.

Afier threc months shall have clapscd following Tecordation of any soch notice of defavlt, Trusiee shall sell said
propeny at such sime and at such place in 1he Staie of Nevada as tbe Trustee, in its sole discretion, shall deem best
10 accomplish the objects of these Trusts, baving firs1 given potice of such sale as then required by law. Place of sale
may be either in the comty inwhichmepropc.nytobemld.otmypanlhzwof.issilnamd.oraunoﬂimonhc
Trustee localed in the Staie of Nevada

(@) The Granior, Pledgor and Mortgagor of the personal property herein pledped and/or morigaged waives any
and ali ather demands of notices as conditions precedent 10 sale of such personalty.

{by Trusice may postpone sakc of all, or amy portion, of said property by public announcement al the time fixed by
=said natice of sale, and may thersafier posipone said sale from Lime 10 lime by public announcement at the
time previcusly ap painted.

(€) Al the lime of sale so fixed, Trusice may sell the propeaty so advertiscd or any part thercof, either as a whole or
‘in scparaic parcels &t ils sole discrction al public aucticn, 10 1he highest bidder for cash in lawful moncy of the
United Stales, payable at time of sale, and shall deliver 1o such purchaser 2 deed ennveying the properiy so
sold, but without covenant or warranty, express of implied. Grantor hereby agrees 1o sufrender, immediawchy
and without demand, possession 15{ said property Lo such purchaser.

Trusice shall apply the proceeds of any such sale (0 paymeat of: expenses of sale and all charges and expenses. of
Trustee and of these Trusts, including cost of evidence of title and Trustee's fec in connection with sale; all sums
expended under the i€rms hereof, not then repaid, with accrued interest at the rate of 1en percent (10%:) per anoum,
all piher sums then secured hereby, and the remainder, if amy, t0 the persan or persons legally entitled thereto.

The Beneficiary or assigns may, at any time, by insirument in writing, appoint a sucoessor or successors (o the
Trustce named herein or acting herewndcr, which instrument, cxecuted and acknowiedged by bencliciary, and
recorded in the Office of the County Recorder of the County of Countics wherein said propeny is siluated, shall be
conclusive proof of 1he proper substitution of such sucoessor o trustes, who shall have all the £state, powers, duties
and trusts in the premises vested in or conferred on the original Trustee If there be more than one Trusice, cither
may act-atone and execute the Trusis upon the request of the Bencficiary and his acts shall be deemed 10 be the ac1s
of alk Trusiees, and the recital in any conveyance execuled by such sole trustee of such requests shall be conclusive
evidence thereof, and of the autharity of such sole Trustee loact

This Deed of Trusi applies to, inures to the benefit of, and binds all partics herein, their heirs, legatees, devisees,
adminisirators, execulors, successors and assigne. ’
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14. Trusiee accepts these trusts when this Deed of Trust, duly exceuted and acknowledged, is made a public recors as
provided by Law. -

15. In this Deed of Trust, whenever 1he conlext 50 requires, the masculine gender inclodes the feminine and/for ncuter,
and 1he singular number includes the plural, and the term Bencficiary shall include any future holder, inciading
pledgees, of the note securiad hereby.

16. Where not inconsistent with the above, Covenant Nos. 1,2, 3,4, 5,6, 7, 8 of NRS 107.030 are hereby adopted and
made a part of 1his Decd of Trust.

The undersigned Trustior requoesis that a copy of any Notice of Default and of any Notice of Sale herenmder be
mailed 10 him at his address bereinbefore sci forth.

Signature of Trussor
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