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DEED OF TRUST | 3323250366729

State of Nevada

" THIS DEED OF TRUST (~Security Instrument®) is made on MARCH 23, 1999
‘The Grantor &

TYLER B. MASON AND AMY M. MASON, HUSBAND AND WIFE AS JOINT TERANTS WITH RIGHT OF
SURVIVORSHEP

{"Bomower”). The trustes is
FAST AMERICAN TITLE COMPANY OF NEVADA

("Trustee™). The beneficiary is
HOME LOAN MCRTGAGE CORPORATION. A CAUIFORNIA CORPORATION

which is organized and existing under the laws of CALIFORNIA . and
whuose address is
11776 MARPSSA ROAD, SUITE 103, HESPERIA, CA 52345

(‘Lcnder').BonuwtlowaLudﬂthepﬁndwlsmnof
MNINETY 'SllTHOUSANDSD(HUNDREDTWEN'IYSIXANDDO:‘IDOXXXXXKXKXXXXXKKXXXXXX

Dollars (U.S. 5 96.626-00 )

“Ths debt is evidenced by Bormower's note dated the sme dale as this Security Insoument {"Note™), which

provides for monthly payments, with the full debt, if pot paid earlier, due and payable on

APRIL 01, 2023  This Securiry Instrument secures 1o Lender: (2) the repayment of the debe cvidenced by the
Note, with imerest, and all renewals, extensions and modifications of the Note: (b) the pavaent of all other sums,
with iulm_adwumdund:rpmgnph?mprowcuhcm:ﬁryoﬁhisSa:umy[nsmmm;md(c)m:perfomm
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ofmmm'smuﬂagmummismtymmmdme Note. For this purpose. Boomower
irrevocably grams and coaveys to the Trusice, m brust, with power of sale, the following described property bocated
in LINCOLN County, Nevada:
PARCEL NO. 2, AS SHOWN ON PARCEL MAP FOR KARL SCHMIDT, CLARK M. HARDY AND LORNA HAROY, AND
TIMOTHY AND YVONNE MASON, FILED IN THE OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY ON
DECEMBER 21, 1998, IN BOOK B, PAGE 174, OF PLATS, AS FILE NO. 112048, LOCATED IN A PORTION

OF SE 1/4, SECTION 32, TOWNSHIP 6 SOUTH. RANGE 61 EAST,

MDE. &
which has the address of 1 NORTH FORK ROAD., ALAMO {Strems, Gyl
Nevada 89001 . [Zip Cotet ("Propenty Address’)

Tmmmmmwmmmmumdmmm,-ﬂmm
zppunuwnmmiﬁmesnoworhﬂuflﬂapmioflhtm.wtq)lacmmdaﬂiﬂmsshaﬂdmh
covered by this Security Instrument. Auoflhcrmegoingismﬂumdminmismﬁry[nmumsh'hm.'

BORROWER COVENANTS that Bomislawfuﬂys:imdoflhemlehenbymwycdndhndtﬁgum
gramandmnvcydrl’mpenyandmﬂdszpmyisumnbemd,uc:plforcnmmbmmsoﬁwotd_Bmm
wmmmﬂwﬂ&hﬂgmﬂlydtﬂkmmmagﬂnﬂﬂmimﬂm.mbjﬂnm
encumbrances of recond

THIS SECURITY mmuummmifommfntmﬁonalmemdm-miﬁumm
with limited miahmwjuﬂwiuimmomsﬁm:auﬁfmmmﬁqmmmﬂm.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

l.Paymm!nrh-indpal.lntmandl.ate(:hargc.Bormwcrﬂullpaywhmdmﬂ:pﬁmipﬂluf.anﬂ
mterest on, medeblcridatctdbylh:h‘oumdmcha:gcsdueundcrmcﬂou.

2. Monthiy Payment of Taxes. Ipsurance and Osber Charges. Borrower shall include in each monthly
payment, 10gether with the principal and interest as set forth in the Note and any late charges. a smn for {a) taxes and
special assessments levied or o be levied against the Property, (b) leaschold payments of ground rents an the
Propcny,and(c)pmniumsforinmrmmquimdundmpangnphd. In any year in which the Lender must pay a
mongage nsurance premium 1o the Secretary of Housing and Urban Development ("Secretary®), or in any year in
which such premium would have been requined if Lender still held’ the Security Instrument, each menthly payment
shall also inctude either: {i) 2 sum for the annual Morgage insurance premium (o be paid by Lender w0 the Secyetary,
or {ii} a monthly charge instead of a morgage insurance premium if this Security Insurument is held by the Secretary,
in a reasonable amount 10 be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called “Escrow frems” and the sums paid 10 Lender ave catled "Escrow Funds.”

Lender mayv. at aoy time, collect and hold amounts for Escrow lems in an aggregaie amount ot (o exceed the
mximumarmnm:hamaybcrcquimdforﬁonom'swcmwzmmmtundcr:hckcal Estate Sertement Procodures
Act of 1574, 12 L.5.C. Section 2601 ef seq. and implementing regularions, 24 CFR Part 3500, as they may be
amended fiom tme o tme ("RESPA™), except that the cushion or reserve permitted by RESPA for unanficipated
disbursements or disbursernents before the Bommower’s paymems are available in the account may not be based oo
amounts due for the mongage insurance premiom. - M

%
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If the amoumts beld by Lender for Escrow Ttems exceed the amounts permitted 1o be held by RESPA., Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient 10 pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for atl instalimen items (a), (b), and (c) and any morngage insurance prenxium installment that Lender has
pot become obligated 1 pay 1o the Secretary, and Lender shall prompdy refund amy excess funds o Borrower.
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items {a), (b), and {c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be 2pplicd by Lender as follows:

First, to the mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insicad of the monthly mortgage insurance premium;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazand
insurance premimss, as required;

Third, 10 interest duc under the Nete;

Fourth, to amortization of the principal of the Note; and

Fifth, 1o laic charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
naw in existence or subsequently erected, against any hazards, casualties, and contingencics, inchading fire, for which
Lmderwquiresinmnnu.nisinsummshaubemainmimdinmcmumsand[ntthepﬂiodsthall.ullu
requires. Borrower shalt also insurc all improvements on the Property, whether now in existence or subsequently
erceted, against loss by floods to the extent required by the Sccrouary. All insurance shall be carried with companics
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form accepiable to, Lender.

to the event of Joss, Borrower shall give Lender immediate notice by mail. Lender pray make proof of loss if nol
made promptly by Bomower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss dirextiv 10 Lander, instead of to Borrower and 1o Lender jointly. AH or any part of the insurance
proceeds may be applied by Lender, ar irs option, either (2) to the reduction of the indebtedness under the Nole and
this Security Instrument, first 1o any delinquent amounts applied in the order in paragraph 3. and then (o prepayment
of principal, or (D) 10 the restoration or_repair of the damaged Property. Any appiicarion of the proceeds o the
principal shall not extend or_postpone the due date of the monthiy payments which are referred to in paragraph 2, or
change the amount of such payments. Aoy excess insurance proceeds over an amount required o pay all outstanding
indebtedness under the Note and this Security Instrument shal! be paid to the entity legaily entitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of title o the Propenty that extinguishes
the indebtedness, all right, tile and interest of Borrower in and 10 insurance policies m force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borower’s Lean Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or wanster of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating

‘circumstances extst which are beyond Borrower's control. Borrower shall notify Lender of amy extenuating

circumstances. Borrewer shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacent
or abandoned or the loan is in defauli. Lender may take reasomable action 1 protcct and preserve such vacam or

.- f%ﬂ:
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abandoned Property. Bomrower shall also be in default ‘if Borrower, ‘during the loan application process, gave
materially false or inaccurate information or statements [0 Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, incloding, but not limited to, represcrtations
concerning Borrower's occupancy of the Property as 2 principal residence. If this Security Instrument is on 2
leasehoid, Borrower shall comply with the provisions of the lease. If Bormower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees 1o the meTger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condermation or other waking of any part of the Property, or for conveyance in place of condemnatien, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indetitedness that renaing unpaid
under the Note and this Security Instrument. Lender shall apply such procesds to the reduction of the indebtedness
ander the Note and this Security Insirument, first o any delinquent amounts applied in the order provided in
paragraph 3, and then w prepayment of principal. Any application of the proceeds to the principal shall not extend of
postpone the due date of the monthly payments, which are referred 10 in paragraph 2. or change the amount of such
payments. Any £xCess procecds over an amount required to pay all outstanding indebledness under the Note and this
Security Instrument shall be paid 1 the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that arc not included in paragraph 2. Borrower shall pay
these obligations on lime directly 1o the eatity which is owed the payment. If failure to pay would adversely affec
Lender's interest in the Property, upon Lender’s request Borower shall prompily. furnish 10 Lender receipts
evidencing these payments.

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy. for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and ar the option of Lender, shali be immediately due and payable.

Horrower shall prompuy discharge any lien which has priority over this Security Instrument unless Bomower:
(a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b)
comiesis in good faith the lien by, or defends against enforcement of the len in, legal proceedings which in the
Lender’s opinion operaic to prevent the enforcement of the lien; or {c} secures from the holder of the Lien an
azreement satisfactory o Lender subordinating the lien 1o this Securiry Instrument. If Lender determines that any part
of the Property is subject 10 a licn-which may attain priorily over this Security Instrument, Lender may pive Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

8, Fees. Lender may collect fees and charges amthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations ‘issued by the Secretary. in the case of payment
defaulls, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any menthty payment required by this Security Insrument
prior to or on the dug date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained
in this Securiry lnstrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Secction 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument

if:
| e
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(i) All or part of the Property, or 2 beneficiat {nterest in a frust owning all or part of the Property, is sold
or otherwise mansferred (other than by devise or descent)., and
(ii)ThcPmp::tyismxocmpiedbythcpurchascrorgrama:ashisorhﬂprincipalmidcme.wme
wmhmorgmeedosmowupyﬁc?mpmybuthiswherueﬂitmsnmmwmh
accordance witk the requirements of the Secretary.
(€) No Waiver. If circumstances occur that would permil Lender to require irmmediate payment i foll, but
Lcnderdoesnmmuh:mhpaymnm,[mdadmmﬂvciﬁﬁ%wi&rapﬁtmmm
(d) Regulations of HUD Secretary. In maay circumstances regulaions issued by the Secretary will limit
Lender’s rights. in the case of payment defaults, 10 require immediate payment in full and foreclose if not
w.ms&mmmm“mmmmonmmmﬂmmmwmm
of the Secretary.
(e).\lortgageanlnsm-ed.Bumweragmcslha:ithisSewritylmm:nlanddlcNotemnmdaemﬁmd
to be cligible for tnsurance under the National Housing Act within 60 days from the date bereof, Lender
m.uitsnpﬁm.mquir:inmwdimepaym:minfullofallmmredbymisSecmiylnmmh
uﬁncnslamofanymlhnrimdagcmuflthecmzrydaIedsuhqucmmmdaysfmnmcdachmf.
dﬂ:lininguoi.nsmethisSamritylusmm:nlandﬂmNoce. shall be deemed conclusive proof of such
ineligibility. Motwithstanding the forcgoing, this option may noe be exercised by Lender when the
unavailability of ipsurance is solely due to Lender’s failure (0 remit 2 morgage insurance premium o the

Sexyetary.

10. Rdmm.ﬂmmwuhsaﬁgmmberﬁmmndﬁLendﬂhzmquhndinmﬁiﬂmmhﬂm
because of Borrower's failure 10 pay an amount due under the Note or this Security Instrument. This right applics
even after foreclosure procesdings are instituted. To reinstate the Security Instrument, Borrower shall tender i 2
lump sum aif amounts rexired v bring Borrower's account current ioclnding, to the cxtent they are obligations of
Borrower under this Securiry Instrument, foreciosure costs and reasonable and customary attorneys” fees and expenses
property assaciated with the forecloswe proceeding. Upon reinstarement by Borrower, this Securiry Instrument and
the obligations that it secures shall remain in effect as if Lender had mot required immediate payment in full.
However, Lender is Dol required 1o permil reinstaiement if: {i) Lender has acoepied reinstatement afier the
commencement of foreclosere proceedings within two years immediately proceding the commencement of a carrent
foreciosure proceeding. {iii reinsiatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversety affect the priority of the lien created by this Secarity Instrument.

t1. Borrower Not Released: Forbearance By Lender Not a Waiver- Extension of the time of payment or
modification of amortizatoa of the sums secured by this Security Instrument granted by Lender to any suecessor n
interest of Borrower shall wol operate to release the liability of the original Borrower or Borrower’s Successor im
interest. Eender shall nat be required to commence proceedings against any successor in interest of refuse 1o extend
time for pavment or otheratse modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bormower or Rarrower’s SUCCESSOrS in inleress. Any torbearance by Lender in exercising
any right or remedy shall oot be a waiver of or preclude the exercise of my right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The co and agrecments
of this Secunty Instrumems shall bind and benefit the successors and assigns of Lender md Borrower, subject to the
provisions of paragraph ). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {3} is co-signing this Security Instrument only 1o
morigage, grant and convey That Borrower’s interest in Lthe Property under the terms of this Securirty lastrument; (b)
is ot personzlly obligated o pay the sums sccured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of tis
Security lostrument or the Note without that Borrower’s consent.

kT
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13.Nnu'ues.A.uynmimmemwapmvideﬂfmhﬂﬁsSewﬁtylmumnmIshaﬂbcgivmbydeﬁvmiu
bymaitingilb_vﬁrs:clasmailunl&qsplicablclnmqujmuseofammcrmnhaiThcmﬁchbeMm
the Property Address or any other address Borrower desipnates by notioe to Lender. Any notice to Lender shall be
gi\'cnbyﬂ.rslclassmailmlmdcr'sﬂdmsssmﬂdhuvm“myaddmsslgm!ﬂdﬁignmbymwm_
Anynoliczpmvidedfmmmhmmmﬂbcdmndmmbnmgivmmmmwamm
given as provided in this paragraph.

l-l.Go‘vningthﬂmﬁﬁty.ThBSmnhyhmmmnshaﬂbegavundbyFedexﬂh'aﬁdth-of
thejurisdictioninwhichthc?mpmyislocamd.lnmccvun:hatanypmvisimordzmeofmjs&:mﬁly]nmm
or the Note conflicts with applicable law, mhmﬂhdﬂﬂmaﬁmmmofmismmmmu
the Note which can be given effect without the cocflicting provision To this end the provisioos of this Secority
InsmnnmlandnheNotraredmluudlohes:vcrahle.

15. I!orrower’sCop_v.Bonuwcrshaﬂhcgivmoﬂcmformdmpyoflthol:anﬂofﬂﬁsSemr‘ly
Lot rument.

16. Hazardous Substances. Bonnwashallmxmszorpermit!hepnzﬂx,mdispnsa!.m:gc,wrdm:
of any Hazardous Substances on or in te Propery. Borronushallnmdo.mrzllowmyoneds:wm.mjﬂﬁﬂz
aﬂcclinglhc?mpertylhalisinviolﬁnno[any&vimmuluw. Thcprmdingtwusmmﬂullnmmm

recogznized 10 be appropriae W pormal residential uses and to maintenance of the Propezty.

Borrower shali promptly give Lender written notice of any mvestigation, claim. demand, lawsaix or other action
by any governmental or regulatory agency of privase party inveiving the Property and any Hazardous Substance OF
Envirommental Law of which Borrower has acual knowledge. If Bomower larns,orismdﬁodbynygovqmﬂ
orreguiarorymmoﬁty,thatanymnvalurothu'mﬂiﬂionofany Hazardons Substances. affecting the Property is
necessary . Borrower shall prompdy lake all pecessary remedial actions in acrordance with Envirommental Law.

As used in this paragraph 16, 'Hm@mw‘mmmmsdrﬁmdasmicnrw
substances by Environmental Law and the following substances: gasoline, kerosenc, other flanmmable or woxic
petroleum products, 10Xic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldelrypde,
and radipactive materials. As used in this paragraph 16, “Environmeptal Law” means federal 1aws and laws of the
junsdiction where the Property is located malm!aemhulm.s&tyormirmalpmu:ﬁon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agree as. follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers © {ender all the remis and revennes
of the Property. Borrower authorizes Lender or Lender's asents 1o collect the renis and revenues and hereby directs
each tenant of the Propeny to pay the remts to Lender or Lender's agents. However, prior o Lender's notice K
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrement, Borrower shall collect and
recense all pents and revenues of the Property as wustee for the benefit of Lender and Borrower. This assignmemt of
rents constitutes an absotute assignment and not an assignment for additional security only.

I§ Lender gives notice of breach 10 Borrower: {a) all rents received by Borrower shall be held by Borrower as°
[rusiee for benefit of Lender only. to be applied to the sums secured by the Security Instrument: (b} Lender shall be
entitled to collect and receive all of the rents of the Property; and (&) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agemt on Lender's wrinen demand 1o the tenant

Borrower has not execuled any pror assignment of the renls and has not and will not perform asy act tha would
prevent Lender trom exercising its rights under this parasraph 17.

Lender shall not be required 1o exnter upon, take control of or maintain the Property before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure of waive any default or invalidate any oiher right or remedy of Lender. This
mignm:mofremsufuhc?mpcﬂyshallmnﬁnamwhmthcdcbtmby the Security Instrument is paid in fall.

Tl
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18. Foreclosure Procedure. If Lender pequires immediate payment in full mnder paragraph 9, Lender may
invukethcpowcrol’ﬂleandan!ndlﬂ'runeditspwmittedbyappﬁuﬂehw.lmth'shlﬂheﬂilledheﬂﬂ!
all expenses incurred in pursving the remedies provided in this paragraph 18, induodiog, but sot Emited to,
reasonable attorneys’ fees and costs of title evidemee.

lrl.cndcri.uvoksthepournlsal:.bmdershaﬂMeorcaweTrmmumﬂewriﬂnnﬂiudﬂ:
omtrrenceofancventn(lﬂ'anllandorbmder‘sdecﬁon(otausethel‘mpu’tymbesold,ancldnllmsl:ll
nol.icetoberuordndhu&myinwhichnypaﬂof{hehopﬂtykmwdu“mﬂmlﬁd
thgmuim:spnsu-ibedbyappﬁﬂbhhwtonormwu-andmthepumpruuihdhyappliuﬂ:hw.m
shallgivewhlicnotictol‘saletotbepusnnsmdinthemannuprscribedby:pplicablcl-w-Aﬂsthﬁu
required by applicable law, Trustee, wilhout demand on Borrower, shall sell the Property at pubiic aaction (o
u:eh.igbestbiddera:Lheﬁnandplmemdmdﬂthtmdaﬁgnﬂndinth:mﬁwofﬂkilmwm
pan:elsandhmywdﬂmduuminﬁ.TnﬂumypodponeﬂkofauwuyMﬂﬂ!mhy
p@kmmuhﬁnmmduymywnthhﬁpﬂm
purchase the Property at amy sale.

Tmmummmmmm’svammmm-ymﬂc
warramy,mwmﬂmmmkmmedsMMhmmﬁdeﬂmd
the statements madc therein. Trastee shall apply the proceeds of the sale in the following arder: (2} t» all
expenses of the sale, including, bt not Hmited to, reasonable Trustee’s and atiorneys’ fees; (b) to all yams
smudhytﬁs&tuﬁtylmmumd(c)anyummepermupumlqalhmﬂﬂdhl

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary reqeires
immediate pavment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgzage Foreclosure Act of 1994 {"Act”} (12 U.S.C. 3751 o 50q.) hy requesting
arornrlasunmnmisiowd&dg:utedundwtheAﬁtommmmc:loreﬂmmdmseﬂthMu
provided in the Act. Nothing in Lhe preceding sentence shall deprive the Scoretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reconveyance. Upon paymmlnhﬂmsu:uredbymisSecumy[nmmLmdﬁshﬂme
o mmnvq‘tthmperrymdshallsmrmdcrlhisScmﬁlylnsmnlmdallmcvidﬂmingddnmmdlrjthis
Sccunty Instrument 0 Trustee. Trustee shall reconvey the Property without warmanry and without charge o the
person or persons legally entitled 10 it Such person or persons shail pay any recondation costs.

20. Substitute Trustee. Lender, 2 its option. may from time 10 tune remove Trustee and appoint a smtOECSOr
trustee 1o any Trustee appoimed bereunder. Without conveyance of the Property, the successor trestee shall snocced
10 all the utle, power and duties conferred upen Trustee herein and by applicable lawr,

21. Assumption Fee. [f tere is an assumprion of this Man, Lender may charge an asamnption foe
of US § .

+2_ Riders Lo this Security lnstrument. If onc or more riders are executed bv Bormower and recorded together
‘with this Security Instrumenr, the covenants of each such rider shall be incorporsed into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(sy were a pant of this Security
Instrument. {Check applicable box(es)].

) Condominium Rider ] Graduated Payment Rider Adjustable Rage Rider
" pranned Unit Development Rider |1 Growing Equity Rider T Rehabilitation Loan Rider
L3 Other (Specify]

Fh
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BYSIGN[NGBEIDW,BumwumandagmswmcmmthdﬂxSmuﬁymmmdh
anyﬂdﬂ(s)mcdbyBomwumdrmthdwiﬂliL

‘Wiinesses:
3é / Baoar s
. N B
m Y VN s
. -Borrrwer
(Seal) {Scal)
-Borrower Bovrowes:
(Scal) (Seal)
-Bormower Borpowcy
- 1 (Seal) (Seal)
-Buarower <Bosrower
STATE OF NEVADA
COUNTY OF White Pine
This instrument was acknowledzed before me on March 25, 1999 by
TYLER K MASON AND AMY M. MASGHN
DAHN 3. PUCKETT
Pubilc
State of Nevadia
Writa Pine Courtty, Nevada
23-508456-17
My RpposnIment expines January 22. 2003 . Puckett

My Commission Expires: Jamuary 22, 2003
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Lincoln County

ADJUSTABLE RATE RIDER

THA Tast No.
332-3250366-729

LOAN NO.: 97000589

THIS ADJUSTABLE RATE RIDER is made this 23rd day of MARCH, 1999 R
andisincorporalndinxomdduﬂbedaumdmammdandmpplammeuongage,
Decdoanmf.orS:curilyDwd('Sacurilylnsuummt')nflhesamcdateglvmbym:mdusigned
("Borrower”) to secure Bormuwer’'s Note ("Note™} 10
HOME LOAN MORTGAGE CORPORATION, A CAUFORNIA CORPORATION

{the 'Luﬂa')ofmemdmaﬂmvmmmmydmﬁbedmmsmqlmmmdmd
a
1 NORTH FORK ROAD, ALAMO, NV 83001 i
R [Property Addre]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LMITS THE

. Q AMDUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

, l'\l TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

: % ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
v Instrument, Borrower and Lender further covenant and agree a8 follows:
o INTEREST RATE AND MONTHLY PAYMENT CHANGES

" o (A} Change Date

i The ntersst rate may change on the first day of JUNE, 2000 , and om

‘ that day of each succeeding year. 'Changthc'umansuchdateonwhichthcimmmmdddxmgc.

{B) The Index

Begianing with the first Change Date, the interest rate will be based on an Iadex. “Index” means the
weekly average vield on United States Treasiry Securitics adjusted 1o 2 constant maturity of one ycar, as
made available by the Federal Reserve Board. “Current Index” means the most recent Index figure

: dvailahle 30 days before the Change Date. If the Index (as defined above) is no longer available, Lender
; will use as 2 new Index any index prescribed by the Secretary. As used in this Rider, ~Secretary means the
: Secretary of Housing and Urban Developmem or his or her designee.” Lender will give Borrower notice

of the new Index.

' . e TN
FHA Muhistate ARM Rider FORM ARRFHAXX 10/98

P VMP 591U (9705}

}' Pugeiold Lander Support Sysmmms nc. ARRFHAIOUFHA wn
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Lincoln County

{C) Calculation of Intercst Rate Changes

BcfomachChmchm.Lmdﬁwmnladmamwmmumbyﬂtﬁngamof
TWO AND THREE QUARTERS perooniage point(s)
{ 2750 %) 1o the Cusrent [ndex and rounding the sum to the ncarest one-eighth of one
percentage point {0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount will be the pew inierest rate unil the nexa Change Dae

{D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note. ’

(E) Calculation of Payment Change

If the interest rate changes on a Chaage Date, Lender will calculare the amount of monthly payment
of principal and interest which would be necessary 1o repay the unpaid principal balance in full a the
Mamritme:nlhcnewimermmlhmnghsuhamﬁallyequalpsymmls. In making sach calculation,
Lender will usc the unpaid principat balance which would be owed on the Change Date if there had been
no default in payment on the Note, reduced by the amoum of any prepayments to principal. The result of
this catculation will be the amount of the new monthly payment of principal and ingerest.

{F) Notice of Chaopes

Lender will giv:nmioemnonuwcrofmychangcinﬁcimummandmmhlywmm
Thcnolio:mhcgivtna:least?jdaysbcfmeumncwmmhlypaymunamoumisdle.mdmsn
forth (i} the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the pew interest rale, (\)]
the new monthly payment amount., {vi) the Current Index and the date it was published, (vii} the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from time 10 tme.

(G) Effective Date of Changes

A new interest rate calculated in accondance with paragraphs {C) and (D)) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amournt begimning on
the first payment dare which occurs at least 25 days after Lender has given Borrower the motice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation 10 pay amy increase in the
moathly payment amount calculated in accordance with paragraph {E) of this Rider for any paymemt date
occurring less than 25 days afier Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give dmely notice
of the decrease and Borrower made any monthly payment amqunts exceeding the payment amount which
should have been stared in a timely notice, then Borrower has the option to either (i) demand the remm to
Borrower of any excess payment, with interest thereon at the Note rare (a rate equal © the nterest rate
which should have been stated in a timely notice), or (ii) request that any €Xcess paywent, with inlerest
thereon at the Note rate, be applied as payment of principal. Lender’s obligation to return any €xcess
pavment with interest on demand is not assignable even if the Note is' otherwise assigned before the

demand for return is made.
F iy
: o Pagmlal ﬂi t
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LTV TR ]

DY SIGNRNG BELOW, Botrower accepis and agrees to the terms and covenants contained in this

Adjusiabje Rase Rider.
‘ fgl..lz A Mo !
1 TYLEA B, MASON ﬁnm%s%#]mn—‘ﬂ
{Scal)

(Seal)
[ ~Bosrower “Borrower
(Seal) (Seal)
-Becrower Borower
(Seal) : (Seal)
~rwer Borrwer

wo, 112532

’ 1 ED AMD RPTIONIIS AT SECUESTOF
CIRST AMERICAN TITLS .
HMARCH 30, 1999

P yaetzs Azl s ooex
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