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DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument”) is made on -January 27, 133%
The trustor is ARTHUR R TAYLOR, a warried person

a ("'Borrower™)., The wustec is
Ty FIRST SECURI_IE’ BANK N.AJ.l ('g'lmstec“). The beneficiary is
g EEE; K. , which is organized existing
C A nder the laws of @ 8 ates of Amarica and whose address is and
Q)\ 57 N. Main Cedar Clty, UT 84720 (“'Lender™).
™~ Borrower owes Lender the principal sum of
Fifty-One Thousand and No/100 Dollars

(U.5. $__951,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrament (“"Note'), which provides for monthly paymems, with the full debt, if not paid earlier, duc and
payable on February 1. 2019

This Security Instrument securss to Lender: (a) the repayment of the debt evidenced by the Note, with
imwerest, and all remewals, extensions and modifications of the Nots; (b) the payment of all other sums, with
interest, advanced under pamgraph 7 w protect the security of this Security . instrument; and {c) the
petformance of Borrower’s covenants and agrecments under chis Security Instrument and the Nots. For thig
purpose, Borrower irrevocably grants and comveys w Trustee, in trust, with power of sale, the following
described propenty located in __LINCOLN County, Nevada:
SEE LEGAL DESCRIPTION

which has the address of . 4 PAM RQAD , _CALIENTE .
o] ]
Nevada 89008 _ ("Property Address*);
@ Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments,
ap . and fixtures bow or bereafier a part of the property. All replacements and additions shall also
be coverec by this Security Instrument. All of the foregoing is referred tw in this Security Instrumemnt as the

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right

to grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of recond,

. .. Borrower . warrants .and will defend pencrally the title to the Propemty against alf claims and demands, subject
{10 any encumbrances-of record,
- .
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THiS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform covenant
with limited variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea
due the principal of and inerest on the debt evidenced by the Note and any prepayment and law charges due
under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or 1o a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due uoder the Note, untl the Note is paid in full, 2 sum
("Funds®') for: (a} yearly taxes and assessments which may attain priority over this Security Inscrument as a lien
on the Property: (b} yearly leaschold paymemts or ground remts on the Propenty, if any; (c) -yearly hazard or
property  insurance premiums; {d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower 1o bender, in accordance with the provisions of
paragraph 8, in lien of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any dme, collect and hold Funds in an amount mot to exceed  the maximum amount-a lender
for a federally related morigage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time ¢o time, 12 U.5.C. Sec. 2601 et seq. ("RESPA™),
unless another law thar applies to the Funds sets a lesser amount, If so, Lender may, at any wume, collect and
hold Funds in an amount not to txceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of curmrent data and reasonable estimates of expenditures of future- Escrow ltems or otherwise in
accordance with applicable law. The Funds shall be held in an instimton whose deposits are insured by a
federal agency, instrumentality, or emtity (including Lender, if Lender is such an instimution) or in amy Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower
for holding and applying the Fuads, annually analyzing the escrow accouns, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting
service used by Lender in conmection with this loan, unless: applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required o pay Bomower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an ammual accounting’ of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
Funds are pledged as additional sccurity for all sums secured by this Security Instrument. If the Funds held by
Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bormrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient w pay the Escrow [tems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender (bt amoum necessary (o make up the deficiency.
Borrower shall make up the deficiency in no-more than rwelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refond w
Bomrower any Funds held by Lencer. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fuands held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

paragraphs 1 and 2 shall e applied: first, to any prepaymem charges duc under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1© any lae
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may arain priority over this Sccurity Instrument, and feasshold payments or ground rents
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if oot paid in that
manrer, Borrower shall pay then on tme directly to the person owed payment. Borrower shall prompdy
fumish 0 Lender all notices of umounts to be paid under dus paragraph. If Borrower makes these paymemts
directly, Borrower shall promptly Furnish to Lender receipts evidencing the payments. Bormower shall prompiy
discharge any lien which has prioiity over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the licn in a mammer acceptable 1o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satsfaciory to
Lender subordinanng the lien to this Security Insoument. If Lender determines that any part of the Propeny is
subject to a lien which may atwmin priotity over this Security Insmumemnt, Lender may give Borrower a nofice
ideptifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the piving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term 'extended coverage'’ amd aoy
other hazards, including floods or flooding, for which Lender’ requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
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E ' insurance shall be chosen by Burrower subject to Lender’s approval which shall not be unrcasonably withheld. k)
If Borrower fails (o maintain coverage described above, Lender may, at Lender's option, obtain coverage. to a
B: protect Lender's rights in the Property in accordance with paragraph 7. -
i Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage -
4 clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall

promptly give to Lender ali receips of paid premiums and renewal notices. In the event of loss, Borrower  shall
give prompt potice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly E
by Borrower. kS
Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration :
or repair of the Property damaged, if the testoration or rcpaif is economically feasible and Lender's security is
pot lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
m the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
B due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
s motice from Lender that the insurance carrier bas offered to sewle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or ko pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
© ] Unless Lender and Borrower otherwise agree in writing, agy application of procecds to principal shall not
i ¥ extend ot postpone the due diue of the monthly payments referred o in paragraphs 1-and 2 or change the
1 amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s. fight to any
! insurance policies and proceed: resulting from damage to the Propeny prior to the acquisiion shall pass o
Lender to the extent of the sums secured by this Security Instrument immediately prior - the acquisition.

. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days afier the exccution of this Secority Instrument and shall comtinue o occupy the Property 1S
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not deswroy, damage of impair the Property, allow the Property
(0 deteriorate, or commit waite on the Property. Borrower shall be in default if any forfeitare action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
o the Property or otherwisc matetially impair the lien created by this Security Instrument or Lender's security

prgeemas - rp- mur . e

. interest. Borrower may curc such a default and reinstate. as provided in paragraph 18, by causing the action or
=T procesding to be dismissed with a ruling that, in Lender's good: faith determination, prechudes forfeiture of the
Borrower's interest in the Properry or other materal impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
L gave materially false or inaccurate information or statemenis 1o Lender (or failed to provide Lender with any
i material informaton) in commection with the loan evidenced by the ‘Note, incloding, but oot limited to,
3 representations  concerning  Borrower’s -occupancy of the Property as a principal residence. 1f this Security
Instrumens is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites
feq;iﬂemthe?mpcﬂy,dnlusdmldmdmcfeeﬁﬂ:shﬂlmtmﬂgemlesslmdn agrees to the merger in
writing.
7. Protection of Lender’s 1ights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantdy affect Lender's rights
in the Property (such as a provecding in bankruptcy, probate, for condsmnation or forfeimre or to enforce laws
or regulations), then Lender may do and pay for whatever is Decessary 10 protect the value of the Property and
Lender's rights in the Property, Lender's actions may include paying amy sums sccured by a licn which has
riority over this Security Instument, appearing in court, paying reasonable atorneys’ fees and entering on the
i i i 0

do so. Any amounts disbursed by Lemder under this paragraph 7 shall become additional - debt of Bommower
secured by this Security Insuument. Unless Bomower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Bormywer requesting payment.

8. Mortgage Insurance. 11 Lender required mortgage insurance as a conditon of making the loan secured
by this Securiry Instrument, Forrower shall pay the premivms required to maintain the mortgage insurance in
effect. If, for any reason, the mormgage imsurance coverzge required by Lender lapses or ceases to be in effect,
. Borrower shall pay the premiums required to obtain coverage substaniially equivalent to the morigage insurance
i § previously in cffect, at 2 cost substanally equivalent o the ¢ost o Bomower of the morgage insurance

previously in effect, from an aliermate  morigage insurer approved by Lender. If substantally equivalent
i mongage insurance coverage is not available, Borrower shall pay to Lender each momh a sum cqual to
# one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
- lapsed or ceased to be in effect. Lender will accept, - use and retain these payments as a loss reserve in licu of
morigage insurance. Less resurve payments may oo longer be vequired, at the option of Lender, if mortgage
insurance coverage (in the ampunt and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obmined. Borrower shall pay the premiums ired to
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maintain mortgage insurance in effect, or tw provide a Joss reserve, unil the requirement for mortgage
insurance ends in accordance with any written agresment between Borrower amd Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in consection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. [n the cvent of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid
0 Borrower. In the event of a pariial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree im wiiting, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (2) the total amount of the sams scrured immediately before the taking, divided by (b) the fair market
valve of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount of the sums sccured immediately before the taking. unless Borrower and Lender otherwise
agree in wridng or unless applicable law otherwise provides, the proceeds shatl be applied o the sums sccured
by this Security Instrument whether or not the sums are then due. If the Property is abandoned by Bomower,

i or if, after notice by Lender to Borrower that the condemnor offers 10 make an award or sentle a claim for
‘ damages, Borrower fails to respond to Lender within 30 days after- the date the notice is given, Lender -is
; authorized 1o coliect and apply the proceeds, at its option, cither to restoration or repair of the Property or o
i the sums secured by this Security Instrument, whether or not then due. Unless Lender and Borrower otherwise
* agree in writing, any applicaton of proceeds to principal shall not extend or posipons the due dare of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the rime for payment or
modification of amortizaton of the sums secured by this Security Instrument - gramted by Lender to any )
successor in imterest of Borrower shall not operate to release the liability of the original Borrower of
Borrowers successors in interest. Lender shali pot be required to commence proceedings against any Successof
in interest or refuse to extend time for payment of otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Bomower's successors in
interest. Any forbeamance by Lender in exercising amy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject to
the provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several, Any Borrower
who co-signs this Security Instrument but does not execute the Motes (a) is co-signing this Security Insmument
only 1o morigage, grant and coovey thal Borower's imterest in the Property under the terms of this Security
Instrument; (b) is not persopally obligated w pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree o cxtend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximom
loan charges, and that law is fically interpreted so that the interest or other loan charges coliected of to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amoumt necessary (o reduce the charge to the permittcd limit; and (b) any sums already
collected from Borrower whick exceeded permitted limits will be refunded to Borrower. Lender may choose 1©
make this refund by reducing the principal owed under the Note or by making a direct paymem to Borrower,

If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Bomower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of aocther miethod. The potice shall be
directsd (0 the Property Address or any other address Borrower designages by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or amy other address Lender
designates by motice to Borrower. Any notice provided for in this Security lnstrument shall be deemed o have
been given 1o Borrower or Lender when given as provided in this .

15. Governing Law; Severability. This Security Instrument shall be goversed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Iostrument  or the. Note conflicts with applicable law, such conflict shall pot affect other provisions of this
Security Instrument o the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propernty or any
interest in it is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower i5
not a matural person) without Lender's prior written consent, Lender may, ab its option, requir immediate
payment in full of all sums secured by this Security Instrument. However, this option shall rat be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. If Lender exercises
this option, Lender shall give Borrower notce of acceleration. The notice shall provide a pericd of mot less
than 30 days from the date the motice is delivered or mailed within which Borrower must pay all sums
by this Security Instrument. 1f Bomower fails 10 pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without Further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o
pave enforcement of this Security instrument discontimed at any time prior w0 the carlier of: {a) § days {or
such other period as applicable law may specify for rcinstatement) before sale of the Property pursuant o any
power of sale contained in this Security Instrument; or (b) emtry of a judgment enforcing this Security
Instrument. Those conditions are hat Borrower: (3) pays Lender all sums which then would be due under this
Security lastument and the Note as if po acceleration had occurred; (b} cures any default of any other
covemams or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, inclading, but Dot
N limited 1o, reasonable attorneys’ fees; and {(d) takes such action as Lender may reasonably require 10 assure
1 fhat the lien of this Securiry Instrument, Lender's nights in the Property and Borrower's obligation to pay the
! sums secured by this Security Instrument shall contimue unchanged. Upon reinstatement by Borrower,  this
: Security Instrument and the obligations sccured hereby shall remain fully effeciive as if no acceleration had
i occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
-_1! Security Instrument) may be sold one or more times without prior- notice to Borrower. A sale may result in 2
}

change in the emity (known as the “Loan Servicer') that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
! the Note. If there is a change of the Loan Setvicer., Borrower will be given writien notice of the change in
[ accordance with paragraph 14 above and applicable law. The notice will state the name and address of the mew
i LoanScrvicermdtheadd:esswwhimpaymcmsshouldbemadc.mmticewillnlsocnmainanymh:r
information required by applicable law.

20. Hazardous Substances. Borrower shall mot cause oOr permit the presence, use. disposal, storage, or
release of any Hazardous Substances on or in the Property, Bormrower shall sot do, nor allow anyone cls¢ (0O
do, anything affecting the Pruperty that is in viclation of any Environmenwal Law. The preceding two SenicTCes
shall not apply to the presence, use, Or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintcmance of the Property.
Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit ot other action
by any governmental or regulatory 3gency OF private party involving the and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any
governmental or rcgulatory authority, that any removal or other remediation. of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompdy take all nocessary remedial actions in accordance
with Environmental Law. As used in this- paragraph 20, "Hazardous Subsiances’” are those substances defined
as toxic or harardous  substances by Eavironmental Law and the following substances: - gasoline, keroseoe, other

flammable or toxic' petroleura products, toxic pesticides and berbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law® means
federal hwszndl@wsof-mejuﬁsdicﬁonwmmahopenyislm:dmamhmwmmh.ﬂfuyu

environmenial protection

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shal} specify: (a) the default; (b} the actlon required to
cure the default; () a date, not less than 30 days from the date the notice Is given ta Borrower, by which the

result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinclate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other gefense of Borrower to accderation and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitred by applicable law. Lender shall be entitled 1o collect all cxpenses incurred in
pursuing the remedics provided in this paragraph 21, including, but Dot limited to, reasonable attorneys’ fees
and costs of title evidence.
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If Lender invokes the power of sale, Lender shall execute or catise Trustee to exumeoa%lze%ul-{gl?ce of the ~
occurance of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such
notice to be recorded In each county n which any part of the Property is lucated. Lender shall mail coples of the
notice as prescribed by applicable law to Borrower and to the persons preseribed by applicable law. Trustee shall -
give public notice of sale to the persons and in the manner prescribed by applicable law. After the time required

by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder al the time and place and under the terms designated in the nolice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previousty scheduled sale. Lender or its designee may purchase the
Property at any sate. Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any -
eovenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of -
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: {a)
to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Jnstrument; and (¢) any excess to the person or persons legally entitled to it.

22, Reconveyarice. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trastee o reconvey the Propery and shall surrender this Security Instument and all potes evidencing debt
secured by this Security lnstrument 1o Trustee. Trustes shall reconvey the Property without warranty to the
person OF Persons fegally entitled to it. Lender may charge such person of persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as he Trusize) for services rendered and the
charging of the fee is permitted undet applicable law, Such person or persons shall pay any recordation costs.

13 Substitute Trustee. Lender ai its option, may from time to tme remove Trustee and appoimt &
successor trustee  to any Trustes appointed  hercunder. Without conveyance of the Propeity, the successof
trustee shall succeed to all the tide. power and duties conferred upon Trustes herein and by applicable law.

s 24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fec of U.5.
755,00

3%, Fiders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded
wgether  with this Security Instruments, the covenants and agreememts of each such rider shall be incorporated
ioto and shall amend and supplement the covenanis  and agreements of this Security Instrumert as if the
rider(s) were a part of this Security Insmament. {Check applicable box(es))

SAY

[] Adjustable Rate Ridet [ Condominium Rider [ 1-4 Eamity Rider

[ Graduated Payment Rider (] Pianned Unit Development Rider [ Biweckly Payment Rider
[ Baltoon Rider [ Rate Improvement Rider (3] Second Home Rider
[ Others) ispecifyl

BY SIGNING BELOW, Borrower accepls andagmesmﬂ:msandmvenmx contained in this
Secuﬁtylnsmmmminmyridﬂ(s)exammdbynonuwmdmmdedwithh

A - .

ARTHUR R TAYLOR -Borrowes -Bormower
(Seal) {
“Borrower ~Borrower

[Ipmloh-mm&rm_ fecigment]
STATE OF NEVADA, _|_ juooln County ss:

On this ,Q’Tm' day of . personally
before me, the undersigned, a notary ‘public in and for the County and

THUR & TAYLOR

- kmwnlomtobelh:persandcscribedinandwbocxecumdlhewithiqandforcgoins
Tswument, and who acknowledged to me thar __he  exccuted the same freely and volunarly and for the

uses and purposes therein mentioned. L.
IN ESS WHEREOF, 1 have hereunto- sct oy hand and affixed my seal at my office in said

. the day and year in this Certificate first above writien.
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made oo this _27th _ day of _Jlaneary, 1993 and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the "Security Instument”) of the same date given by the undersigned (the *Borrower,”  whether there
are one or more persons undersigned) to secure Borrower’s Note to

&

(the "Lender”)
of the same datc and covering the property described in the Security Insmument (the *Property™), which is
located at:

4 PAM ROAD. CALIENTE. NY 89008

Propety Address)

In addiion to the covenants and agreements made jn the Security Instrument, Borrower apd Lender
mmcm and agree thai Uniform Covenant 6 of the Security Instrument is deleted and is replaced by
owing:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Bormower shall occupy, and “shall only use, the Propemty as
Borrower's secordl home, Borrower shall kesp the Property available for Bomrower's exclusive use
and enjoyment at all times, and shall pot subject the Property to any timesharing or other shared
ownership armangement of to any rental pool or agreement that requires Borrower cither to rem
the Property or give a managemwnr firm or any other person amy control over the occupancy oOf
use of the Properry. Bomower shall not destroy, damage or impair the Property, allow the
Property to detetiorate, or commit wasie on the Property. Bomower shall be in defaule if any
forfeiturc  action or proceeding, whether civil or criminal, is begun that in Lender's good fmith
judgment could result in forfeiure of the Property or otherwise materially impair the lien creaicd
by this Security Instrument or Lemder's security interest. Borrower may curc such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
rulieg that, in Lender’s good faith determinadon, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created Dby this Security Instrument of
Lender's security imterest. ~Borrower shall also be in defalt if Borrower, during the loan
application process, gave materially false or imaccuratc informadon  or statements 0 Lender (or
fatled t0 provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations conccrning Borrower’s occupancy and uss
of the Property as a second home. If this Security Instument is on a leaschold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee tide to the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

*
BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions comtained in this Second

Home Rider.
ARTHUR R TAYLOR j Bortowe)
- (Seal)
(Seal)
Borrower
(Seal)
Borrower
MULTISTATE SECOND HOME RIDER-Singls Famlly a Mox 139 113 517
... Formam0 880 (page /of I pose)
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01-21-80  18:30  FrowFisT AMERICAN TITLE OEPT,

DESCRIPTION

All that cercain lot, plece or parcel of land sicuate in the County of
Lincoln, Stace of Nevada, described as follows:

The Northeast guarter (NEX) of the Scuthwest quarter {SWi) of the
Northeast guarter (NEX) of Section 14, Township 3 South, Range 67
Easc, M.D.B.&M., Lincoln Councy, Nevada.

EXCEPTING THEREFROM all che oil and gas in the lands so patented,
and all sodium and potaesium in che lands patented, as reserved by
the UNITED STATES OF AMERICA, in deed recoxded September 3, 1368,
in Book N-1, Page 330, Official Records, Lincoln Couaty, Nevada.

no._ 112264

FILED AND RECORDED AT REQUEST OF

First American Tiktle
February 2, 1999

112339
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