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LOAN MODIFICATION AGREEMENT
(Providing for Adjustable Interest Rate)

This Loan Madification Agreement ("Agreement™), made this 13th _ duy of _January 1999 between
Helene 1), Meie and Anthony M. Mele, married {“Borrower”) and __ Reglons Bank (“Lender™),
amends and supplements {1) the Morigage, Deed of Trust, Deed to Sccure Debl or Sccurity Deed ("Sccurity Instrument”™), dated _
November 11, 1997 and recorded in Book or Liber (1]} at pagefs)_750 of the Note bearing the

same daie as, and securcd by, the Securiny Instrument, which cevers the real and personal praperty described in the Security
Instrumens and defined as the “Property™, located at

$214 Landing Court Denver, North Carelina 28037

[Property Address]
the real property described being set forth as follows:

Belng allof Lot 8 of Cherry Landing Subdvislon, as samme is shown oR map therof recorded in Plat Book G at
Page 465 in the Lincoln County Public Regisiry,

in consideration of the mutual Promises and agreements exchanged, ihe pariies hereto agree as follows (notwithstanding
anything to the contrary contained in the Note or Security Instryment):

I, Asof__March L199% ., the amount payable under the Mote and the Security Instrnzment (“Unpaid Principal

Balance™)is US. § 299.692.27 s comsisting of the amounti(s) loaned to Borrower by Lender and any inlerest
cupitilized to dare,

2. Bomower Ppromses to pay the Unpaid Principal Balance, plus interest, 1o the order of Lender. Interest will be charged
on thi: Unpaid Principal Balance until the fit amaunt of principal has been paid. Borrower will pay inferest at a yearly
rat¢ of ___6.378 Y. The i tate Barrower will pay will change in accordance with Section 4.

3. (A} Timeand Place of Paymeni
Borrower will pay principaf and interest by making payments every month.
Borrower will make monthly payments on the first (1st) day of each month beginning on March 1999 .
Borrower will make Payments every month until i of the principal and interest and any other charges that Borrower

may owe under the Note have heen paid. Borrower’s monthly payments will be applied fo interest before principal. If

on._ December 1, 2077 Borrower still owes amounts under the Mote, Borrower will pay
those amounts in full on thar date, which is called the “Maturity Date™,

Botrower wilt make monthly payments at Regions Mortgage, Inc.
o7 at a dilfereni place if requited by Le

nder.

{B) Amount of Borrawer's Initig) Monthly Payments

Each of Borrower's initial monthly payments will be in the amount of LS. S__ 1,897.08
This amount my change.

{C) Monthty Payment Changes

Changes in Borrower's monthly payment will reflect changes in the unpaid principal of the Note and in the. interest

rate thit Borrower musi pay.. Lender will determine the new interest rate and the changed amount of the monthly
Paymeit in accordance with Section 4.

4. (A Change Dates -

The interest rale Rorrower wili pay may change on the fiest day of __Fehruary L2009

and on rhat day
every 12 menth thereafter. Each dute on which the interesd

L ritte could change is called a “Change Dale".
(B) The Index
Beginning with the first change dute, Borrower's nterest raie wilt be bused on an Index.

average yield en United Stutes Treasury Sceurities adjusted 1o u constan malurity of onc (1)
the Federal Reserve Board,

The “Index™ is the weekly
year, a5 made available by

The mast recent Index figure available as of Jhe date forty-five (45) days before each Change Date is calied the
“Current Index".
Ifthe Index is nio longer avaitable, Lender

will choose & new index that s based upon comparuble information. Lender
will give Bomower notice of this choice.
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{C) Calculation of Changes

Before cach Change Date, Lender will calculate Borrower's new interest rate by adding _Two _and Three Quarters
percentage poini(s) [ 275 %) 10 the Current Index. Lender will then round the result of ihis addition 1o

the nearcest one cighth of onc percentage point (0.125%).  Subject 1o the timits siated in Seciion 4[N below, this
rounded amount will be the new interest rate until the next Change Date.

Lender will then determine the amount of the monthly payment that wo
thut Borrewer is expected 1o owe al the Change Date in full on th
substantially equal payment. The result of this caleulatian will be
payracnt.

uld be sufficient to repay the unpaid principal
e Maturity Date-at the new Interest rate in
the new amount of the Borrower's monthiy

[10)] Limits on Interest Rate Changes

{Please check appropriate boxes; if ng bo is checked, there will be no maximum limit on changes.)

e (1 There will be no maximum limit on interest rat¢ changes,
X 2 The interest rate Borrower is required to pay at the first Change Date will not be greater than
8.378 * or less than___4.375 %.

X (3 Barrower's interest rate will never be increased or decreased on any single Change Date by more
than _ two percentage point(s) ( 2,00 %) from the raie of interest Barrower has boen
paying for the preceding period.

_X__ 4 Borrewer's interest rate will never be greater than __11.375 %4, which is called the

"Muximum Rate™
(E) Effective Date of Changes

Borrower’s interest rate will become effective on each Change Date.
monthly payment beginning on the first monthly payment date after the C|
payment changes again.

Bomrower wil? pay the amount of the new
hange Date until the amount of the monthly

(F} Notice of Changes

Lender will deliver or mail 10 Borrower & natice of any changes in the interest rate and the amount of the monthly
payment before the effective daie of any change. The nolice will include inform

ation required by law 1o be Bivento
Borrower and also the title and telephane nurmber of & person who will Bnswer any questions Barower may have
regarding the notice,

I Lenider exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide » period of
not less than thirty (30) days from the date the natice is delivered or mailed within which the Bormower must pay all
sums secured by the Security tnstrument. If Borrower fuils to pay these sums prior {o the expiration of this period,
Lender may invoke any remedies permitted by the Securtty Instrument without further notice or demand an Borrower,

Borrower alsa will comply with all other covenants, agreements, and requirements of the Security Instrument,
including without limitation, Berrower's covenams and agreements 1o muke gl payments of 1axes, insurance

Premilims, assessments, escrow Hems, impounds, and 3l other payments that Bomrower is obligated to make under 1he
Security Instrument.

Nathing in this Agreement shall be understood or construed 10 be a satisfaction or release in whole or in part of the
Note and Security Instrument. Except as otherwise specilfically provided in this Agreement, the Note and Security

Instrument will remain unchanged, and Bomower and Lender will be bound by, and comply with, all of the terms and
provisians thereof, us amendod by this Agreement. .

This Modification of Note and Securit

y instrument shall band 1o the benefit of the parties hercta and their respective
heirs, successors and permitted asgigns.

WITNESS the hand seal of cuch of the undersigned as the day and year first above written,

JL oo W) Vieea 8 G (SEAL)

Helene U. Mele (Borrower)

ot
Qe A6 ¢ (SEAL)
Anthony M, Mele 7 {Borrower)
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STATEOF Moclh funl aa )

COuNTY oF Meclh E_»";; }

!, the undersigned autharity, A Notary Public i and for said State and County hereby certify that _Heleae (4. Mate
and _ Ponthans ML ele whose nates are signed to the foregaing conveyance, and who are known to
me acknowledged before me on his day, that, being informed of the contents of this canveyance they executed the same
voluntarily on the day the same bears date.

(AR
Given under my hand and seal this 25 dayol . Jursem 1901

)
e D Mg
Notary Publioc”
My Commission expires:

My Commi:sion. Bepimy ity 11, 20en

ATE@ LENDER
BY: Fyot BY:

ITS: Asskstant Vice President ITS:

STATE OF ALABAMA )

COUNTY OF MONTGOMERY }

k, the undersigned authority, A Motary Public i and for said County in said State hereby certify that Marela
¥

T. Johnson and Ernle Wright » whose names as
President and Assistant Vice President respectively, of _ Region,

Mortpage, Inc. are signed 1o Lhe faregoing Instrument and wha are known 1o me, acknowledged before me on this date that,
being infarmed of the contents of said instrument, they who are known to me as sach officers und with full authority, executed

the sume voluntarily for and as the get of Replons Mortgage, Inc.

Given under my hand and seal of office, 1his St}-— day UMM%‘ 19 3%

AN e o ST P

. K3
Notary Public LR
My commission expires: '-LO, B-Et',l\'a.. -
;‘_z,- BN
This insk : ; e
13 Instrument was prepared by iR f ot )
Ty ‘() ‘
. - A Y
___Traci Varon T
an employee of ’ R
Regicns Mongage, Ing: .

605 So. Perry Sireet [

Montgomery, Al 36104 s
no_ 112322

FALED ANDRECOAZID AT ALOUEST OF
REGIONS MORTGAGE, INC.

EEBRUARY 16, 1998
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