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DEED OF TRUST |
This Deed of Trust secures future advances.
A THIS DEED OF TRUST is made this 26th dayof January . 1999 , among the Grantor,
e RICHARD E. HIGBEE AND CINDY L. HIGBER, HUSBAND AND WIFE AS JO
INT TENANTS . (barcin
*Bomower™), NEVADA TITLE COMPANY (berein “Trastee"),
and the Beneficiary, ~ COMMERCIAL CREBDIT CORPORATION .
a corporation organized and existing under the laws of Maryland whoss
address is 3720 E SUNSET RD SUITE 108 LA3 VEGAS NV 89120 (herein
"Lender*).
Witnesseth:
WHEREAS, Borrower is indebted 1o Lender in the principa) sam of §. 15, 000.00 . or so much thereof a8

myhdumdpmmmmﬂ'sﬂmaquhthnMCmdhAwMthmWM
01/26/1999 and extensions and rencwals thereof (herein *Note™), providing for monthly installments, and interest st
lhememdnndndxmspeciﬁndindn}lm.hclndinganyadjmuumindwhm-ﬂuuinbumhmhbk.m
pmvidingfmnendhlhnitﬂnbdinﬂnprhnipdmmabowmdnhlﬁﬂndmd%.ﬂﬂ H

msacunnmmmmymdmmm.wuﬁmm.mwdnmm
inmesnhemnuthanppl‘mbleoomm(hchﬂiumﬂjmmenumhmmdwmwduemﬂmﬂ
that rate is variable) and other charges; the payment of all other rums, with interest thereon, advanced in sccordance
herewilhwprowclduucnrityonhisDeedof'l"mn;mdlhepufnmlmeofthcmmdqumofm
herein contained, Borrower, ineomidemionofhhdebmminmhduﬂlhmheminmmw
gnmnndeonwyllnTnutea.inmtwilhlhpuwetofuh,lhsﬁouowiu described property located in the County of
LINCOLN JSute of Nevada:

A PARCEL OF LAND SITUATE IN THE NORTHWEST QUARTER [NW1/4) OF THE .
SOUTHWEST QUARTER (SW1/4) OF SECTION 32, TOWNSHIP & B80UTH, RANGE 61
EAST, M.D.B.&M., AND DESCRIEED AS FOLLOWS:

BRGINNING AT THE NORTHWEST CORNER OF SAID NORTHWEST QUARTER {NW1/4) OF
THE SOUTHWEST QUARTER (SwWl/4), SBCTION 32, THENCE RUNNING gSoUTH 660
FEET TO THE SOUTHWEBST CORNER OF THE BDWIN E. HIGBER PROPERTY; THENCE
RUNNING EAST A DISTANCE OF 585 FEE TO THE TRUE POINT OF BEGINNING:

THENCE RUNNING NORTH A DISTARCE OF 200 FEET: THENCE EAST A DISTANCE OF
100 FERT; THENCE SOUTH A DISTANCE OF 200 FEET; THENCE WEST A DISTANCE
OF 100 FEET TO THE TRUE POINT OF REGINNING.

ASSESSOR'S PARCEL NUMBER FOR 1998-1999: 11-210-02

which has the address of 123 WESTSIDE RD ' ALMMO +
Nevads  B89001-0000 bercin "Property Address");

TOGETHER with all the improvements pow or hereafter erected on tho property, and all casements, rights,
appurienances, rents (subject however to the rights and authorities given herein to Lender to coblect and apply such renis),
royaltics, minersl, oif and ges rights and profits, water, water rights, and watcr stock, and all fixtures now or hereafer

hed to the property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain &
part of the property covéred by this Deed of Trust; and all of the foregoing, mgnthﬂwitbuidpmpmy(ottlnbuchold
estate if ihis Dead of Trust Is on a leaschold) are hereinaficr referred to as the "Property.®

Bormwerecwemntlmnnormwethlnwﬁallynhedoflh:umhmbyeonveyods_ndhntheﬂgbtmg;rnlmd
coweydu?ropeny.nﬂthudw?mpeﬂyifumncumbmd.excqnfoteneumbnnmofracnrd. Borrower covenants that
Borrower warrantt and will defend geperally the thile to the Property against sll claims and demands, mhjeﬂgB
encumbrances of record. BOOK 139 s 4
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1 .

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

.1 Payment of Principal and Interest. Borrower shall promptly pey when dus the principal and interest indebtedness
evidenced by the Note and Iate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject o applicable Iaw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein *Funds*) equal to one-twelfth of the yearly taxes and assessments (Including condominium and planned unie
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if
any, plus one-twelfth of yearly premivm installments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably estimated inittally and from time 1o fime by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall sot be obligated to make such payments of Fuads
to Lender to the extent that Borrower makes such payments to the holder of a prior monigage or deed of trust if such a
bolder is an instiswtional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are
imumdorgmnmnodbynl‘edenlorluhagency(imludingLenderif[.enderilmhmimtimtion).Lenderlhl.llm
the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessmente and-bills, unless Lender pays
Borrower intefest on the Funds and applicable law permits Lender 1o make such a charge, Borrower and Lender may agroe
in writing at the time of execution of this Deed of Trust that intérest on the Funds shall be paid to Borrower, and unless
such agrocment is mude or applicable law requires such interest to be paid, Lender shall not be required to pay Bomower
any inierest or earnings on the Funds. Lender shall give to Bormower, withowt charge, an anmusl accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are
pledged as additional security for the sumsz secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instalinents of Funds payable prior to
the due dates of tares, assessments, insurance premiums and ground renis, shall exceed tha amount required to pay said
taxes, assessmants, insurance premiums snd ground rents as they fall due, such excess shall be, at Borrower's option,
¢ither promptly repaid to Borrower or credited to Borrower on monthly installments of Punds. If the amount of the Funds
heldbyl.enderlhlllnmbemfﬁcientmpnymﬂ.mmm.imuumpmmmmandgmundrcmndwyﬁnh
mMmmhﬂermmmmmmhwmtﬁcmhmmquuﬁrm
require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall prompily refund to Borrower sy Pands
beld by Lender, If under paragraph 17 hereof the Property s sold or the Property js otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property oz its acquisiion by Lender, any Funds held by
Lender ax the time of application as a credit against the suma secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Noto and paragraphs 1 and 2 hercof shall be spplied by Lender first in peyment of smounts payable to Lendar by Borsower
under paragraph 2 hereof, theu to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Botrower's obligations
under any mortgage, doed of trust or other sacurity agreement with & len which has priority over this Deed of Trust,
including Borrower's covenants to make payments when due. Borrawer shall pay or cause to be paid all taxcs, assessmenty
and other charges, fines and impositions atiribotable to the Property which may sttain a priority over this Desd of Trust,
and leasehold payments or ground rents, if any.

S, Hazard Insarance. Borrower shall keep the improvements now existing or hereafier erected on the Propesty
innmdmimtkmbyﬁm,hamhtlud:dwiminmem'uwndedm'.ndmmhmdluunduq
fequire and in such smounts and for such periods as Lender rasy require.

The insucance carrier providing the insurance shal) be chosen by Bomrower subject to approval by Lender; provided,
that snch approval shall not be unreatombly withheld. All insurance policies and renewals thereof shatl be in a form
accepiablo to Lender and shatl include o standard mortgage clavse in favor of and in a form scceptable to Lender. Londer
shali have the right to hold the policies and renewals thereof, subject to the terms of any monigage, deed of truat or other
security agreement with a lien which bas priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promgpely by Borrower.,

1t the Property is abandoned by Bormower, or if Borrower falls to meepond to Lender within 30 days from the date
notice is mailed by Lender 1o Borrower that the inanrancs carrier offers to settle a claim for insurance benefits, Lender i
suthorized to collect and spply the insurince mocesds at Lendet's option either to festoration or repair of the Property or
to the sums secured by this Deed of Trust. :

6. Preservation and Mainienance of Property; Lenseholds; Condomindums; Planned Unit Developments,
Borrower shatl kesp the Property in good repair and shall not commit warte or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leazehoid. If this Deed of Trost is
on a unit in & copdominium or a planned unit development, Borrower shall perform all of Borcowet's obligations under the
declaration or covenants creating o governing the condominiom or pl d unit development, the by-laws and regulations
of the condominium or pl d unit de P , and constituent documents.

7. Protecilon of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any sction or procesding is commenced which materially affects Lender's interest in the Property, thea
Lender, at Lender's option, upon notice 1o Borrower, may make such sppearances, disburse such sums, including
reasoniable attorneys’ fees, and take such action ax is necessary to protect Lender's interest. If Lender required morigage
insurance az » condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required 1o
maintsin such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's writien agreement or applicable law.

Any amounts disbursed by Lender pursuam to this pamgraph 7, with interest theseon, at the Nete rate, shall beoome
additions] indebiedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 10 other terms of
peyment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall requirs Lender to incur any expense or taka any scticn hereuader,

8. Inspection. Lendar may make or cause to be made reasonable eniries vpon and ippections of the Propenty,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related fo

Lender's interest in the Property.
seor 139 nee DIS
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
nssigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with &
lien which has priority over this Deed of Trust.

18, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
madification of smortization of the sums secured by this Desd of Trust granted by Lender to amy successor in interest of
Barrower shall not operate to release, in any manner, the lisbility of the original Borrower and Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the tums secured by this Deed of Trust by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigny Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suc s and assigns of Lender and Borrower,
subject to the provisions' of paragraph I6 hereof. All covenants and agreements of Borrowet shall be joint and several.
Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to
grant and convey that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not
personally liable on the Note or under this Deed of Trust, and (c) agreez that Lender and any other Borrower hereunder
may agree to exiend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or
the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that
] Borrower's interest in the Property.
k| 12, Notice. Except for any notice required nnder applicable law to be given in anoiber manmer, (a) aty votice 1
R Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
4 addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender s
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address siated herein or to such
other address a3 Lender nuy designate by notice to Borrower as provided berein. Any notice provided for in this Deed of
Trust shall be deemed 1o have been given to Borrower or Lander when given in the manner desigrmted herein.

B 13. Governing Law; Severability, Ths state and local laws applicable to this Deed of Trust shall be the laws of the

; jurisdiction in which the Property 1a located. The foregoing sentence ghall not limit the spplicability of Federal law o this
Deed of Trust. In the event dat any provision or clavse of this Deed of Trust or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Deed of Trust or the Nots which can be given effect withoat the

" conlicting provision, and to this end the provisions of this Deed of Trust and the Note are declared io be severable. As
used berein, "costs”, "expenses® and “attorneys’ foes" include all sims 10 the extent not peohibited by applicable law or
limitad herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or afier recordaiion bereof,

15. Rebabilitation Loan Agreement. Borrower ahall fulfill all of Bomower's cbligations under any home
rehabilitetion, improvement, repair, or other loan agreement which Borrower enters imto with Lender. Lender, st Lender's
option, may require Borrower to execute and deliver to Lender, in a form scceptable to Lender, an assignment of any
Bl rights, claims or defenses which Bosrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Beneficial Interest n Borrower, If all or any purt of the Property of any interest
3 in it is sold or transferred (or if a beneficial interest in Borrower is sold or tramferred and Borrower is not s natoral

person) without Lender's prior writien conserd, Lender may, at its opticn, require immadiate payment in full of all sums
L secured by this Deed of Trust. However, this option shall not be exercised by Londer if exercise is prohibitad by fadeeal
A‘f law as of the dais of this Deed of Trust.

= | If Lender exercises this option, Lender shall give Borrower notice of accelezation. The notice shall provide = period
b of not lesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socurod
: by this Deed of Trust, If Borrower fails to pay these sums prior to the expiration of thiz period, Lender may invoks any
: remedies permitted by this Deed of Trust without further natice or demand on Borrower,

5 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

? 17, Accelerstion; Remadies. Except as provided in paragraph 16 hereof, upon Bosrower's breach of any
; covenant or agreement of Borrower in this Deed of Trust, Induding the covenanis 10 pay when due any sEas
secured by this Deed of Trust, Lender prior to acceleration shall give notice to Bocrower as provided in paragraph
12 hereof specifying: (1) the breach; (2} the acilon required io cure such breach; (3) a date, not Jess than 10 days
from the date the notice Is malled to Borrower, by which such breach must be cured; and (#) that fallure to cwre
ssch breach o or before the date specified in the notice may result in acceleration of the sums secured by this Deed
of Trust and sale of the Property, The notice shall further inform Borrower of the right to reinsiale after
acceleration and the right to bring a court action (o sssevt the nonexistence of a default or any other defense of
Barrower to sccelerntion and sale. If the hreach is not cured on or before the date specified in the notice, Lender, at
Lender's option, may declare all-of the sums secured by this Deed of Trust to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable law,
Lender shall be entltled to collect all reasonable costs and expenses incurred in pursuing the resmedies provided in
this paragraph 17, including, but not limited to, reasonable attorneys' fees.

E i Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute & written notice of the
oocurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such
notice 1o be recorded In each county In which the Property or some part thereof s Jocated. Lender shall mail coples
of such notice in the manner prescribed by applicable law 1o Borrower and to the other persons prescribed by
E applicable lnw. Trustee shall give public sotice of sale to the persons and in the manner prescribed by applicable
. taw. After the lapse of such time as may be required by applicable law, Trustee, without demand on Borrower, shall
sell the Properiy at public suction to the highest bidder at the time and place and under the terms designated in the
notice of sale In one or more parcels and in such order as Trusiee may determine. Trustee may postpone sale of all
o7 or any parcel of the Property hy public announcement af the time and pisce of any previously scheduled sale.
Lender or Lender's deslgnee may purchase the Property st any sale,

Trusiee shall dellver 10 the purchaser Trusiee's deed conveying the Property so sold withowt any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the
siatements made thereln. Trustee shall apply the proceeds of the sale In the following order: (a) to all reasonable
costs and expenses of the sale, Including, but not limlted {0, reasonsble Trustee's and attorneys' fecs and costs of
tide evidence; (b) to all suma secured by this Deed of Trust; and (¢} the excess, if amy, to the pnm
fegally entitled therwto. i 300X PACE B
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18. Bosrower's Right to Relistate. Notwithstanding Lender's accelaration of the sums sscured by this Deed of Trust
duc to Borrower's breach, Borrower shall have the right (o have any proceedings begun by Lender o enforce this Deed of
Trust discontinued at any time prior to the eartier v occur of: (i) the fifth day before the sale of the Property pursuant to
the power of sale contained in this Desd of Trust or (li) entry of a judgment enforcing this Deed of Trust if: (a) Borrower
pays Lender all sums which would be then due under this Deed of Trust and the Note had no scceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower confained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17
hercof, inciuding, but not limited to, wasonable attorneys’ fees; and (d} Borrower takes such action as Lender 'may
reasonably require to sssure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligatica
10 pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust ant the obligations secured hereby shall remain in full force and effect as if no accelerstion had occurred,

19. Assignment of Rents; Appoiniment of Receiver; Lender in Possession, Aa additions! security hereunder,
Borrower hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior o scceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents a¢ they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of ibe Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, lake possession of and manage the Property and o collect the
rents of the Property including those past due. All rents collecied by Lender or the receiver shall be applied first 10
payment of the costs of management of the Property and collection of rems, including, but not limited to, receiver's fees,
premivms on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender
and the receiver shall be linble to account only for those rents actually received.,

30. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to
recopvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of
Trust to Trustee. Trustee shall yeconvey the Propesty without warmanty but Lender or Trustee will collect n reconveyance
feo and amy fees required by public officials in connection with the payoff of the indebtedness secured by this Deed of
Trust. The Trustee will file all appropriate documents with the appropriate public official to evidance the satizfaction of the
underlying indebledness, and/or reconveyance of this Deed of Trust, and/or releass of the Lender’s interest in the
Property.

21, Substitute Trustee. Lender, at Lender's option, may from time to time remove Trusiee and sppoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed o all
the title, power and duties conferred upon the Trustee herein and by spplicable law.

13. Walver of Homesiead. Borrower waives all right of homestesd exemption in the Property.

23, Assumpiion Fee, Lender may charge an assumption fee of U.S. § N/A

Ansassor’s Parcel No.:

(if any)

24, Hazardous Subaiwnces, Borrower shall not cause or permit the presence, use, disposal, atorage, or release of any
Hazardous Sohstances on oc in the Property. Borrower shall not do, nor allow anyons else to do, anyshing affecting the
Property that is in viclation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, e,
or sorage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprisie o
normal residential uses and 10 maintenance of the Property.

Botrower shail promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
aay governmental or regulstory agency or private party involving the Propenty and any Hazardop: Substance or
Eavironmental Law of which Borrower has actual kmowledge. If Borrower learns, or is notified by any governmental or
regulstory authority, that any removal or other remedintion of any Hazardous Subsiance affecting the Property &
necessary, Borrower shall promptly take all necessary remedisl actions in accordance with Eavironmental Law.

As used in this paragraph 24, "Hazardous Substances” are thote subttances dafined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials.

As used in this paragraph 24, 'Envuunmnnull.lw melmfedeulhw:mdllmoflhjnmdmmwhueﬂ:lw&
Located that relate 10 health, safety or envi p

N T REQUEST FOR NOTICE OF DEFAULT
S AND FORECLOSURE UNDER SUFERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mornigage, deed of trust or other encumbrance with a lien which ks
priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust,
with a copy to P. 0. Box 17170, Bakimore, MD 21203, of any defanlt under the superior encumbmnce and of any salo or
other foreclosure action.

IN WITNESS WHEREOF, Borrower has executad this

(O L -

STATE OF NEVADA, Ommty “
On peno:nlly befare me, a notary public,
. acknowledged that
axeculed the sbove inatrumant. \
[ 04/\
= Nty ke , Stato of Novada
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