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DEED OF TRUST

B THIS DEED OF TRUST (-Sccurity Instrument®) is made on -Janusry 27, 1389

¢ >y The trustoris ARTHUR R TAYLOR, a married parson

™ - ("Borrower™). The trustes is =

ey ("Trustee™). The beneficiary is

curit , which is organized and existing
~  ander e faws of . The United $¥ates of AREFTEA and wios adircs b 5

Q 57 N. Majn Cadar City, UT_ 84720 ("Lender™).
: ) Borrower Lender the princi f
' Fi fty-u?ivgcs'l‘huu:'and pandlpﬁlns}l‘!lrl']g - Dollars

(U.S. $__51,000,00 ) This debt is evidenced by Borrower's pote dated the same date as this Security
Instrument  (*"Note™), which provides for monthly paymems, with the full debt, if ot paid carlier, due and
payable on February 1. 2019

This Security Instrement secures o Lender: (a) the repayment of the debr evidenced by the Note, with
interest, and afl renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced umder paragraph 7 (o protect the security of this Sccurity Instrument; and (c) ihe
performance  of Borrower’s covenants and agresments under this Security Instrument and the Note. For this
purpose, Bommower itrevocably grants and conveys to Trustes, in trust, with power of sale, the following
described property located in __LINCOLN County, Nevada:

SEE LEGAL DESCRIPTION

which has the address of 4 PAM_RDAD , _CALTENTE — ,
[Swet]
Nevada 39008 P Address™);
v o (*Property )

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casememts,
appurtenances, and fixtures now of hereafier 2 part of the property. All replacements and additions shall alsp
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument a5 the
*Property,”

BORROWER COVENANTS ‘that Borrower is lawfully scized. of the estate hereby conveyed and has the right
1o grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record.
Borrowes - warrants _and will defend generally the title 10 the Property against all claims and demands, subject

€+ | "0 any encymbrancesof record. -
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principzl and Interest; Prepayment and Late Charges. Bomower shall promptly pay when
m th‘;:‘e pbliimipal of and interest on the debt evidenced by the Note and any prepayment amd late charges due

r ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay 10 Lender on the day monthly payments are due under the MNote, umil the Note is paid in full, a sum
("Funds"™) for: (a) yearly taxes and assessments which may arain priority over this Security Instrument as a lien
on the Property; (b) yearly leaschold payments or ground renis on the Property, if any; (c) yearly hazard or
property insufaice premiums; (J) yearly flood insurance premiums, if any; (¢} yearly motigage insurance
premiums, if any; and (f) any sums payable by Borrower w Lender, in accordance with the provisions of
paragraph 8, in licu of the paymemt of mongage insurance premiums. These items are called *Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum- amoumt a lender
for a fedemily related mortgage loan may require for Bomower's escrow accoumt under the federal Real Estare
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Sec. 2601 e seq. ("RESPA™),
unless another law thar applies to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and
hold Funds in an amount pot to cxceed the lesser amousnt. Lender may estimate the amount of Funds duc on
the basis of current data and reasomable estimates of expenditures of furire Escrow ltems or otherwise in
accordance with applicable law, The Funds shall be beld in an instiution whose deposits are insured by a
federal agency, instrumentality, or entity (including Lender, if Lender is such an instiration) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower
for holding and applying the Furxls, annually analyzing the escrow account, or verifying the Escrow liems,
unfess Leoder pays Borrower imterest on che Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay a ooe-time charge for an independent real estate wax reporng
service used by Lender in connection with this loan, unless' applicable law provides mherwise. Unless an
agreement is made or applicable law requires interest w be paid, Lender shall pot be required to pay Borrower
any imterest or earmings on the Funds. Borrower and Lemder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give 1o Bomower, withowt charge, an annual accounting of the Fands,
showing credits and debits to the Funds and the purpose for which each debit to the Fumls was made. The
Fumds are pledged as additional security for all sums secured by this Security Instrument. If the Funds held by
Lender exceed the amounts permited to be held by applicable law, Lemder shail accoumt to Borrower for the
cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Iems when due, Lender may so notify Borower in
writing, and, in such case Bomrower shall pay w Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no morc than twelve monthly payments. at Lender's sole discretion.
Upon payment ie full of all sums secured by this Security Instrument, Lender shall prompily refund o
Borrower any Funds beld by Lender. IF, under paragraph 21, Lender shall acquite or seii the Property, Lender,
prior o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
of sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, o any prepayment charpes due under the Note, second, W
amounts payable under parigraph 2; third, to interest duc; fourth. w© principal duve: and last, to any lae
charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may actain priority over this Security lasrument, and leasehold payments or ground rems,
if any. Borrower shall pay these obligations in the manoner provided in paragraph 2, or if oot paid in tha
manner, Borrower shall pay them on time directly to the person owed paymem. Borrower shall prompdy
furnish w0 Lender all notices of amounts © be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receiprs evidencing the payments. Borrower shall prompdy
discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the licn in a manner acceptable w Lender; (b} contesis in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
w prevent the enforcement of the lien: or (c) sccures from the holder of the lien an agreement satisfactory o
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is
subject 1o a lien which may awain priority over this Security Instrument, Lender may give Borrower a notice
identifying the Lien. Borrower shall sadsfy the lien or take ope or more of the actions set forth above within 10
days of the piving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Property insured apainst loss by fire, hazards included within the term "extended coverage™ and amy
other hazards, including floods or flooding, for which Lender’ requires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
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insurance shall be chosen by Borrower subject to Lender’s approval which shall not be umreasonably withheld,
If Borrower fails to maintain coverage described above, Lender may, at Lender's cptionm, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

© All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mornigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
2 notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums securced by
this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrting, any application of proceeds to principal shall oot
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Propeny is acquired by Lender, Bomower's- right to amy
insurance policies and proceeds resulting frum damage to the Property pror to the acquisidon shall pass to
Lander to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. , Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall conmtime 0 occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwisc agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circmmstances exist which
arc beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Bemower shall be in default if any forfeiture action of
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair she lien created by this Security Instrumemt or Lender's secomity
intcrest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding w be dismissed with & ruling that, in Lender's pood faith determination, preclodes forfeiture of the
Borrower’s interest in the Properry or other material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loas application process,
gave materially false or inaccurate information or statements to Leoder (or failed to provide Lender with amy
material information) in comnection with the loan evidenced by the Note, including, but not limited 1o,
representations concerning  Borrower's _occupancy of the Property as a principal residence. If this Security
lostrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee tide w the Property, the leaschold and the fee titie shall not merge unless Lender agrees to the merger in

writing.

E;?I’mtecﬂon of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instnmem, or there is a legal procecding that may. significanty affect Lender's rights
in the Property (such as a proceeding in bankrupicy, probate, for condemnation  or forfeiture or to enforce laws
of regulations), then Lender may do and pay for whatcver is necessary 1o protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in coun, paying reasomable attorneys’ fees and cntering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have w

sccured by this Security Instnment. Unfess Borrower and Lender agree to other terms of payment, these
amounts shall bear imterest from the date of disbursement at the Note mate and shall be payable, with ineerest,
upon notice from Lender to Borrower requesting payment. . .
8. Mortgage Insurance. If Lender required monpage insurance as & condition of making the loan secered
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance n
effect. If, for any reason, the morgage insurance coverage requircd by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums required to ob-ain coverage substantially equivalent to the morgage insuance
previously in effect, at a4 cost substantially equivalemt to the cost to Borrower of the mortgage insurance
pteviously in effect, from an alternaie  mortgage insurer approved by Lender. If substantially equivalent
moftgage insurance coverage is not available, Borrower shall pay to Lender ecach month a sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss mserve in lieu of
mortgage insurance. Loss reserve payments may uo lopger be required, at the option of Lender, if morgage
. ingurance coverage (in the amount and for the pericd that Lender requires) provided by am insurer approved by
"‘J.l:nd:r‘ il bcbmes . available and is obtained. Borvower shall pay the premiums required 1o

et ppaid bicpues . s 129 2 513

Form 302% o {page 3 of & pages)

CTEMEL Y el Sl . a1 e i e




Lincoln County

T T KNP

0007260730

maintin mongage insurance in effect, of w0 provide a loss reserve, untl the requirement for mortgage
insurance emls in accordance with any written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasomable cntries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasomable cause for the
inspection. .

. 18. Condemnatlon. The proceeds of any award or claim for damayes, direct or consequential, in connection
with any condemnation or other taking of any patt of the Propenty, or for conveyance in lieu of condempation,
arc hereby assigned and shall be paid to Lender. In the event of a total taking of the Property, the procesds
shall be applied to the sums securcd by this Security [ustrument, whether or not then due, with any excess paid
t0 Borrower. In the event of a-pariial taking of the Property in which the fair market value of the Property
immediately before the takiog is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, umless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the 1otal amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the evemt of a
pardal taking of the Property in which the fair market value of the Propery immediately before the taking ig
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w the sums secured
by this Security Instrument whether or oot the sums are then due. If the Property is abandoned by Borrower,
or if, afier notice by Lender to Borrower that the condemnor offers tw make an award or seule a claim for
damapes, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lemder is
authorized to collect and apply the procceds, at its option, either to restoration or repair of the Property or 10 n
the sums secured by this Security Instrument, whether or not then due. Unless Lender and Borrower otherwise
agree in writing, any application of procecds 1o principal shall ot extendor postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lemder to any
successor in interest of Borrower shall not operate 10 releasc the liability of the original Bomower or
Borrower’s successors in imterest. Lender shall not be required o commence proceedings against any SuCCessor
in interest or refusc to exeend time for payment or othcrwise. modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covemants and agreements of
I this Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, suhicct to
q - the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower
who co-signs this Security Inswrument but-does not cxecute the Note; (a) is co-signing this Security Instrument
1 only to mortgage, grant and convey that Borrower's imterest in the Property under the terms of this Security
¥ . Instrument; (b) is not personally obligated to pay (he sums secured by this Security Inscumen:: and (c) agrees
1 that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
‘,‘ ! fegard to the terms of this Security Instrument of the Note without that Borrower’s consent. . .

b ] 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximmm
¥- loan charges, and dhat law is finally interpreted so that the interest or other loan charges collected or W be
i & collected in conmection with the loan exceed the permitted limits, then: (a) any such loan charpe shall be
51|‘: reduced by the amounst necessary to reduce the charge to the permitted limit; and (b) any sums already
] collected from Borrower which excceded permimed limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Bomower.

T RIIE .

——

B

d
.

1. If a refund reduces principal, the reduction will be treated as a partial prepaymemnt without any prepayment
) charge under the Note. . L.
f’ ) 14. Notices. Any potice to Borrower provided for in this Security Instrument shall be given by delivering it

or by mailing it by first class mail ualess applicable law requires use of another method. The notice shall be
. directed to the Property Address or any other address Borrower desigmates by notice to Lender. Amy motice o
b Lender shall be given by first class mail w Lender's address siated herein or any other address Lender
: designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed ¢ have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law_of
the jurisdicion in which the Property is Jocated. In the evemt that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable,
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. 16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of thc Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrpwer is
not 2 natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secared by dus Security Instrument. However, this option shall not be exercised by
Lemder if exercise is prohibited by federal law as of the date of this Security Instrument. If Lender exercises
this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of ot Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstrument, If Borrower fails (0 pay these sums prior to the expiration of this period, Lender
niay invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumemt discontinued at any time prior o the earlier of: (a) 5 days {(or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Securitcy Instrument; or (b) entry of a judgment cnforcing this Security
lastrument, Those conditions are thar Borrower: (a) pays Lender all sums which then would be due under this
Security Instrumemt and the MNote as if po acceleration had occurred; (b) cures any defaule of any other
covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited o, reasomable attorneys’ fees; amd (d) takes such action as Lender may reasonably rcquin: w0 assure
that the lien of this Security Instrument, Lender’s rights in the Property and Berrower's obligation to.-pay the
sums secured by this Secerity Instrument shall continve unchanged. Upon reinstatement by Borrowet, this
Security Instrument and the obligatons secured hereby shall remain fully effective as if po acceleration had
occurred. However, this tight to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Note (together with this
Security Iostrument) may be sold one or more times withouwt prior notice to Borrower. A sale may result in »
change in the emtity (known as the "Loan Servicer''} that collects’ momhly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer uorelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 sbove and applicable law. The podce wilt state the name and address of the new
Loan Servicer and the address to which payments should be made. The porice will also contain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shall not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, mor allow anyone else o
dc, anything affecting the Propemy that is in violation of any Environmental Law. The preceding two semfences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to mormal residential uses and 1w mainenance of the Propenty.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency of private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actmal knowledge. If Borrower learns, or is notificd by amy

or regulatory authority, that any removal or other remediaion of amy Hazardous Substance
affecting the Property is pecessary, Borrower shall prompity take all necessary remedial actions in accordance
with Environmental Law. As used in this paragraph 20, "‘Hazardous Substances’ are ‘those substances defined
as toxic or hazardous substances by Envirommental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials comtaimng
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law" means
federal laws and laws of the jurisdicion where the Property is located that relae to health, safecy or
environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o
cure the defauli; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring & court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment im full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable faw. Lender shall be entilled to collect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but oot limited to, reasonable attorneys® fees
and costs of title evidence.
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4 1 If Lender Invokes the power of sale, Lender shall execute or cause Trustee to exeeu:e"a?{f&?.”l&?u of, the

occurance of an event of defanlt and of Lender’s election to cause the Property to be sold, and shall cause such _
notice to be recorded in each county in which any part of the Property is located. Lender shall mail copies of the ~
notice as preseribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall
give public notice of sale (o the persons and in the manner prescribed by applicable law. Afier the time required
by applicable law, Teustee, without demand on Borrower, shall sell the Property at public anction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and In
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
: announcernent at the time and place of any previously scheduled sale. Lender or its designee may purchase the

i Property at any sale. Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any

i covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following order: {a)
to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sumns
secured by this Security Instrurnent; and (¢) any excess to the person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall sumrender this Security Instrument and all potes evidencing debt
secured by this Securiry Instnment to Trustee. Trustec shall reconvey the Property without warranty to the
person or persons lepally entitled to it. Lender may charge such person Of persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the
charging of the fee is permitted under applicable law. Such person or persons shall pay any recordation costs.

3% Substitute Trustee. Lender at its option, may from time to tme remove Trustee and appoint a
Successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law,

24, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.

B65.00
Riders to this Security Instrument. If ope or morc riders are_executed by Borrower and recorded
: together with this Security Instrument, the covenants and agrecments of each such nider shall be incorporated
’ into and shall amend and supplement the covenants -and agreements of this Security Instrument as if the
’ rider(s) were a part of this Securiry Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [:] Biweekly Payment Rider
. {1 Balloon Rider [ Rate Improvement Rider [ Sccond Home Rider
F [ Oterts) Ispecify}
2 |
: 8Y SIGNING BELOW, Bomower accepts and agress 10 the terms and coveams coniined in this
E Security Instrument and in any rider(s} exccuted by Borrower and recorded with it.
ARTHUR R TAYCOR Bo.;,,,..,’ -Borrower
(Seal) (Seal)
<Borrower ~Borrower

[Space Below Thia Line For Ackmowiedgment]

T

1 STATE OF NEVADA, | mg!(!llﬂ County ss:

5 On dis __ 7 y Oaw%:&m ﬂl -+ persomlly
. a before me, the undersigned, a notary public in or ounty

: AATHUR R TAYLOR 8 Pl

- _ xnown o me to be the person described inand who executed the within and foregoing
Tostrument, and who acknowledged to me that __he  executed the same freely and voluntarily and for the

uses and purposes therein mentioned. .
1 [NESS WHEREOF, I have hereunto setmyhandandafﬁxedmysulamyofﬁcemm

. the day and year in this Cerificate first above written.
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this _27th  day of _lanpuwary, 1998 __ __ and
is incorporated into and shall be deemed to amend and supplement the Mortpage, Deed of Trust, or Security
Deed (the "Security [nstrumemt®} of the same date given by the undersigned (the "Borrower,” whether there
are ope or more persons undersigned} (o secure Borrower’s Note to

A

(the "Lender™)
of the same date and covering the property described in the Security Instrument (the “Propemy™), which is
located at:

4 PAM HOAD, CALIENTE. NV 89008

[Property Address]

In addidon to the covenmants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 6 of the Security Instuwment is delcted and is replaced by
the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, and shall only unse, the Property as
Borrower's second home. Borrower shall keep the Property available for Borrower’s exclusive use
and enjoymemt at afl times, and shafl not subject the Property to any timesharing or other shared
ownership armangement or to any rental pool or agreement that requires Borrower either to rent
the Property or give a management firm or any other person any comtrol over the occupancy or
use of the Property, Borrower shall not destroy, damage or impair the rty, atlow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if amy
forfeiture action or proceeding, whather civil or criminal, is begun that in Lender's good faith
judpment could result in forfeiture of the Property of otherwise muaterially impair the lien created
by this Security Insrument or Lender's security imterest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, . precludes forfeiture of the Borrower's imterest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during che loan
application  process, gave materially false or imaccurate information oOr statements to Lender {or
failed to provide Lender with any material information} in conmection with the loan evidenced by
the Note, incleding, but not limited to, represenrations concerning Borrower’s occupancy &nd use
of the Property as a sccond home. If this Sccurity Instrument is on a leaschold, Bomower shall
comply with all the provisions of the lease. If Bommower acquires fee title o the Property, the
Jeaschold and the fes title shall not merge unless Lender agrees to the merger in writing.

BY SIGNING BELOW, Bormrower accepts and agress to ihe wrns and provisions contained in this Second

Home Rider.
ARTHUR B TAYLOR” Borrower

(Seal)

(Seal)

(Seal)
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DESCRIPTIOR

"* All thar certain lor, piece or parcel of land siruate in the County of
Lincoln. Stace of Nevada, described as follows:

The Northeast q{mrter (NEX) of the Southwest quartér (SWX) of the
Northeast quarter (NEX) of Section 14, Township 3 South, Range 67
East, M.D.B.&M., Lincoln Councy, Nevada.

EXCEPTING THEREFROM all the oil and gas in the lands so patenced,
and all sodium and potassium in the lands patented, as reasrved by
the UNITED STATES OF AMERICA, in dsed recorded September 3, 1968,
in Book N-1, Page 330, Official Recorda, Lincoln County, Navada.

no__ 112264
FLED AND RECORDED AT REQUEST OF
.

February 2, 1999

AT 45 _swgTes pasT_2_0'CLOCK
__PM sceoux_ 1 3Q.0F oFFICIAL
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