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DEED OF TRUST

THIS DEED OF TRUST E( Security Instrument’) is made on January 7, 1999
The tustor is KENNETH P GLOECKMER ‘and HAYLEY D GLOECKNER
{"Barrower™). The trustee is
("Trustee™). The beneficiary is
First Security Bank, N_A. . which is organized and existing
wnder the faws of __The United States of AmSTica and whose address is
57 N. Main Cedar City, UT 84720 ("Lender™).

Borrawer vwes Lender th:timnu 1 sum of
Sixty-Four Thousan _No/100 - ——— mmmmme . .————————— Dollars

(US. $__64,000.00 ) This debt is evidenved hy Borower's note dated the same date as this Security
Instrument  (C'Note'"), which provides for monthly payments, with the full debt, if not paid caclier, due and
payable on January 1, 2014 —_
This Security Instrument secures to Lemder: {(a) the repayment of the debt evidenced by the Nowe, with
inerest, and alt renewals. exiensions and modifications of the Noge: (b} the payment of all other sums, with
anterest.  advanced  under paragraph 7 to prorect the security of his. Sccurity Instrument; and {c) the
performance  of Borrower's covenantsand agreements under this Security Instrument and the Note. For this
purpose, Borrower imrevocably prames amd conveys to Trustee, in trust, with power of sale, the following
described property located in _ LINGOLN Coumy, Nevada:
ALL OF LOT NUMBERED SEVEN (7) AND THE WEST HALF OF LOT NUMBERED EIGHT (8), BLOCK 15
DF CALIENTE, NEVADA AS SHOWN OR THE OFFICIAL PLAT IN THE RECORDER'S OFFICE OF
LINCOLN COUNTY NEVADA (BEING IN SECTION 7 AND & OF TOWNSHIP 4 SOUTH, RANGE G7 EAST,
M.D.B. & W),

which has the address of — 430_MAIN_STREET ‘ , _GALIENTE .
1cm

fatraed]
Nevada 89008  ("Property Address™);
[Zin Cadel

TOGETHER  WITH ali the improvementis now or hereafter erected on the propenty, and all easemends,
appunerances.  and fixwores now or hereafier a pan of the propenty. All replacements and addidons shall also
be covered by this Security Insuument. All of the foregoing is referred w0 in this Security [ostrument as the
“Propeny.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
1o prant and convey the Property and that the Property s unencumbered, except for encumbrances of record.

Bormuwer warrants amd will defend gencrally the title-10 the Property against ail claims and demals, subject
0 ahy im.umhrame:, of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants
with limited variations by jurisdiction to constitute 4 uniform security instrument covering real properry.

UNIFORM COVENANTS. Bomrower and Lender covenan and apree as follows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dug the principal of and interest on the debt cvidenced by the Nowe and any prepayment and lawe charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender. Borrower
shall pay 1o Lender on the day monthly paymens are due under the Note, until the Nuote is paid in full, a sum
("Funds™) for: (a) yearly tixes and assessments which may atain priority over this Security [nstrument as a lien
on the Propeny: (b) yearly keasehold payments ot ground remts on the Propeny. if any: {c) yearly hazard or
property insurance premiums: (&) yearly flood inswrance premiums, if any: (¢ yearly mongage insurance
premiums, if any: and (f) any sums payable by Bomower to Lender. in accordance with the provisions of
paragraph 8, in lieu of the puyment of mortpage insurance premiums. These items are called "Escrow [tems.”
Lender may, au any ame, collect and hold Funds in an amount not to exceed the maximiym  amount a lender
for a federally related monpage [oan may fequire for Borrower's escrow account under the federal Reul- Estate
Semtlement  Procedures Act of 1974 as amended from time o time, 12 U.S.C. See. 2601 et seq. ("RESPA™),
uniess another law that applies to the Funds sets a lesser amount. 1f so, Lender may, ar any time, collect and
hoid Funds in an amount not to exceed the lesser amouns. Lender may cstimate the amount of Funds due on
the basis of current data and Teasonable estimates of expenditures of fure Escrow ltems or otherwise in
accordance  with applicable law. The Funds shall be held in an institution whose depasits are insured by a
federal apency. instrumentality, or entity (including Lender, if Lender is such an instinsion) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender may not charge Borrower
for holding and applying the Funds. annually analyzing the escrow accoum. or verifying the Escrow Items,
unless Lender pays Bomower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1w pay a onedime charge for an independent real estate tax reponing
service used by Lender m connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law reguires inerest 1o be paid, Lender shall not be required to pay Borrower
any inmerest or camings on the Funds. Borrower and Lender may agres in writing, however, that interest shall
be puid on the Funds. Lender shall give o Bormmower. without charge, an annual accounting of the Fumds,
showing credits and debits w the Funds and the purpose for which cach debit w the Funds was nude. The
Fonds are pledued as additional security for all sums secured by this Security Tnstrument. If the Fumls held by
Lemder exceed the amounts permined to be held by applicable law, Lender shall account o Burrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lemder may so notify Borrower in
writing. anl, in such vase Borrower shall pay w Lender the amount necessary fo make up the deficiency.
Bormower shail make up the deficiency in oo more than twelve monthly paymems, at Lender's sole discretion,
Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lemder,
prior 1o the acquisition” or sale of the Property. shall apply any Funds held by Lender at the time of acquisition
or sale as a ¢redit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender
under paragraphs 1 and 2 shall be applied; first, o any prepayment charges due under the Note; secomd, to
amounts payable under ‘paragraph  2: third, to interest due: fourth, w principal due; and last, w any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impusitions agributable o
the Property which may attain priurity over this Seeurity [nstrument, and leasehotd payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in parapraph 2. or if not paid in that
manner, Burrower shall pay them on time directly to the person owed payment, Buorrower shall promptly
furnish to Lender all potices of amounts to be paid under this paragraph. 1f Borrower nakes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. Borrower shall prompily
discharge any lien which has priority over this Sccurity Instrument unicss Borrower: (a) agrees in writing to the
payment of the ohligation secured by the lien in a manner acceptable to Lender; {b) contests in goodd faith the
liecn by, or defends against enforcement of the ien in, legal proceedings which in the Lender’s opinion operate
1o prevent the enforcement of the lien: or (¢} secures from the holder of the lien an agreement  satisfactory o
Lender subordinating the lien to this Security [nstrument. If Lender determines that any part of the Property is
subjece to a lien which may amain priority over this Sccurity Instument, Lender may pive Borfower a notice
identifying the licn. Borrower shall satisfy the lien or ke one or more of the actions set forth above within 16
days of the piving of notice.

5. Hazard or Property Insurance, Borrower shall kecp the improvements mow existing of hereafter erected
on the Property insured apuinst loss by fire, huzards included within the term “extended coverage” and anmy
other hazards, including toods or flooding, for which Lender requires insurace, This insurance shall be
maintained in the amounts and for the- periods that Lender requires. The insurance ¢arrier providing the
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wsurance shall be chosen by Borrower subject 0 Lender’s approval which shall not be unreasonably withheld.
If Borrower fatls w mainain coverage described above, Lender may, at Lender's option, obtain coverage to
proqect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard mortpage
clause. Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower  shatl
promptly give o Lender ail receipts of paid premiums and renewal notices. [n the event of loss. Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily
by Borrower.

Uniess Eender and Borrower otherwise agree in writing, imsurance procesds shall be applied 0 nestoration
or repair of the Property damaged, if the restoration or repaic is econoniically feasible and Lender’s security is
not lessened. I the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insumance proceeds shall be applicd to the sums secured hy this Security Tnstrument, whether or not then
due, with any excess paid 1w Borrower. If Borrower abamdons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrder has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may wse the proceeds to repair or restore the Property or to pay sums secured by
this Secunity Instrument, whether or not then due. The 30-day period will begin when the nutice is given.

Unless Lender and Berrower otherwise agree in wnring, any application of procecds o principal shall not
extendd or postpone the due dae of the monthly payments referred o in paragraphs ) and 2 or change the
amount of the payments. [f under paragraph 21 the Propeny is acquired by Lender. Borrower's right to-any
insuranee policies and proceeds resulting from damage (o the Pruperty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instoument immediaely prior w the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propernty as Borrower's principal residence  within
sixty days afier the exccution of this Security [nstrumemt and shall costinue to occupy the Property as
Borrower's principal residence for at least one year afier the date of occupamcy, unless Lender otherwise agrees
in writtng., which consent shall not be unreasonably’ withheld, or unless extenuating circumsmances exist which
are beyond Borrower's control. Borrower shall pot destroy, damage or impair the Property, alfow the Propeny
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or cominal, is begun that in Lender’s good faith judement could result in forfeire of
the Property or otherwise materially impair the lien created by this Sevurity Instrument or Lender's security
interest,  Borrower may cure such a default and reinseate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling thar, in Lender’s good futh determinaton, precludes forfeiure of the
Borrower’s imerest in the Property or other material impaiment of the lieo created by this Security [nstrument
or Lender's security interest, Borrower shall also be in default if Borrower, during the loan application process,
pave matenially false or inaccurate information or statements to Lender {or failed to provide Lemler with any
material  information)  in connection with_the loan evidenced by the Note, including, but not limited 1w,
representations  concerning - Borrower™s  occupancy of the Property as a principal residence. If this Security
[nstrument  is on a leasehold, Borrower shall comply with all the provisions of the lease. If Bomower acquires
fer dile 10 the Propenty, the Jeaschold and the fee utle shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or thete isa legal proceeding that may significantdy aftect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, fur condemnation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and
Lender's nghts in the Property. Lemder's actions may inclede paying any sums secured by a lien which has
priority over this Security [nstrument, appearing in court. paying reasunable aworneys”™ fees and entering on the
Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have w
do so. Any amounts disbursed by Lender under this paragraph 7 shall bevome additiona]l debt of Borrower
secured by this Secunity Instrument. Unless Bomower and Lender agree to other terms of payment, these
amounts shall bear inwerest from the date of disbursement at the Note riwe and shall be payable, with interest,
upen notice from Lender to Borrower requesting payment.

8. Mortpage Insurance. [f Lender required morngage insurance as a condition of making the loan secured
by this Security Instrumemt, Borrower shall pay the premiums reqguired o mainiain the mortgpage insurance in
effect. 16 for any reason, the morpage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums fequired to obtain coverape substantially equivalent w the morgage insurance
previously in effect. at a cost subsanially  eguivalemt tw the cost to Burrower of the mongage  insutamce
previvusly in effect. from an alternate  mortgage insurer approved by Lender. If substantially  equivalent
mortgage insurance coverage Js not available, Borrower shall pay ¢o Lender ewch momth a2 sum equal w0
one-twelfth  of the yearly mongage insurance premium  being paid by Bormower when the insuramce coverage
lapsed or ceased to be in effect. Lender will accept, use and rewin these payments as a loss reserve in Heu of
montgage insurance. Loss reserve payments may no longer be regquired, at the option of Lender, if morntgage
insurapce coverage (in the amoent and for the period that Lender reguires) provided by an insurer approved by
Lendef again bec;gh#s a?ilah]c:aml is obtained. Borrower shall pay the premiums required 10
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mainain  morigage insurance in effect, of w provide a less reserve, until the requirement  for mongage
insurance ends in accordance with any writen agreement between Burrower and Lender or applicable law,

9. Inspection, Lender or ity apent may make reasonsble eniries wpon and inspections of the Property,
Lem.h:r shall give Borrower notice ar the time of or prior to an inspection specifying reasonable caose for the
inspection,

E.”I:i‘:). Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in lien of condemnation,
are hereby assigned and shall be pad 1w Lender. [n the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid
to Borrower. In the event of a paniul taking of the Property in which the fair market value of the Property
immediately before the tking is equal to or greater than the amount of the sums secured by this Security
Instrument  immediately  before the aking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument  shall be reduced by the amount of the proceeds multiplied by the following
fraction; {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the making. Any balunce shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the waking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or umless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrumem whether or pot the sums are then due. If the Property is abanduned by Borrower,
or if, after notice by Lender to Borrower that the combemnor offers o make an award or settle a claim for
damages. Borrower fails w respond to Lender within 30 days afier the date the notice is given. Lender is
authorized 1o collect and apply the proceeds, at irs option, cither to restwration or repair of the Propenty or
the sums secured by this Security [nstrument, whether or not then due. Unbess Lender and Borrower otherwise
agree in writing, any application of proceeds to principal shall not extend or postpone. the due date of the
muonthly payments referred to in paragraphs ! and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exension of the time for payment or
modification of amortization  of the sums secured by this Security Instremient  gramed by lender o any
successor i interest of Borrower  shall oot operate  to release  the lability of the original Bormmower or
Borrower's successors in inerest. Lender shald not be required w0 commence  proceedings  against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by dhis
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
inerest. Any forhearance by Lender in exercising any right or remedy shall pot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benefit the successors amd assigns of Eender and Borrower, subject to
the provisions of paragraph 17. Borrower's covenants and agresments shall be juim and several. Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) 35 co-signing this Seccurity Instrument
only 0 mongage, prant and convey that Bormower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender amd any other Bommower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Insirument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and thar Jaw is finally interpreted - so that the interest or other loan charges collected or 10 be
collected in Connection with the loan exceed the permived limis, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charpe to the permiteed limic: and (b) any sums already
collected from Borrower which exceeded permined limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Noie or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymend
charpe under the Note.

14. Notices. Any notice to Borrower provided for in this Security Tnstrument shall be given by delwcnng it
or by mailing it by first class mail unless applicable law requires use¢ of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender, Any potice
Lender shall be given by first class mail 1o Lender’s address stated herein or any other address Lender
designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be deemed to have
been piven to Borrower or Lender when piven as provided in this paragraph.

|5 Governing Law; Severability. This Security lostrument shall be governed by federal law and the law of
the jurisdiction in which the Propeny is located. [n the event that any provision or clause of this Security
Instrument  or the Mot conflicts with applicable law, such contflict shall not affect other provisions of this
Security Instrumemt or the Noke which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared w be severable.
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| 16. Borrower's Copy. Borrower shall be piven om conformed copy of the Note and of this Security
nstnament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or wansterred (or if a beneficial interest in Borrower s sokd or transferred and Boftower s
mH 4 matwral person) without Lender's prior written consent, Lender may. at its option, require immediate
payment in full of all sums secuted by this Security Instument. However, this option shall oot be excrised by
Lender if exercise is prohibived by federal law as of the dare of this Security lostrument. [f Lender exercises
this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice Qs delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. I Bosrower tails to pay these sums prior to the expiration of this penod, Lender
may invoke any remedies permitted by this Security Instrument withour further notice o denvand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower mests certain conditions. Borrower shall have the right to
have enforcement  of this Security Instrument discontioued at any time prior (o the earlier of (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale conined in this Security Instrument; or (b} entry of a judyment enforcing - this Security
Instruniens.  Those conditions are that Barrower: (a) pays Lender all sums which then would be due under this
Security Instroment and the Note as if no acceleration had occurred; by cures any defuule of any other
covenamts or agreements: (¢} pays all expenses incurred in enforcing this Secunty Instrument,. incfuding, but not
limited to. teasoruble attorneys’ fees: and (d) takes such action as Lender may reasonably reqguire. o assure
that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower™s obligation 1o pay- the
sums secured by this Security [astrument  shall continue wnchanged.  Upon  reinstatememt by Borrower.  this
Scvurity Instrument  and the obligatims  secured  hereby  shall seman  fully effective as if no acceleradon  had
oceurred. However, this right o reinstate shall not apply in the case of acceleration wnder paragraph 17.

19. Sale of MNote; Change of Loan Servicer. The Note or a partial ntergst in the Nute (together with this
Security [nstrument) may be seld ome or more dmes withour prior ntice to Borrower. A sale may result in a
change in the endry (known as the "Loan Servicer'’) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more chanres of the Loan Scrvicer unrelaed to a sale of
the Now. H there is a change of the Loan Servicer, Burmower will e given writen notice of the chanpe in
accordance  with paragraph 14 above and applicible law. The notice will stawe the name and address of the pew
Loan Servicer amd the address to which payments should be made. The nodce witl also contain any other
informuation requited by applicable lTaw.

20. Hazardous Substances. Buorrower shall not cause or permut the presence, use, disposal, storage. or
release of any Hazardous Suhstances on or in the Propeny. Borrower shall pot do, nor allow anyone else to
do. anything affecting the Property thar is in violatton of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storaye on the Property of stuall quandties of Hazardous Substances
thar are generally recognized w be appropriate o0 nomual residential uses and 10 maintenunce  of the Property,
Burrower shall prompily give Lender written netice of any investigation, claim, demand, lawsuit or other action
by any governmental of regulatory agency o privare party involving the Property and any Hazardous Subsiance
or Enviroomental Law of which Burrower has actul knowledge. It Borrower learns, or is notified by any
povernmental  or regulatory authority, that any removil or other remediation of any Huzardous Substance
affecting the Propeny is necessary, Borrower shall prompely maké all necessary remedial actions in accordance
with Environmental Law. As used in this paragraph 20, "Hazardous Substances’ are those substances defined
as toxic or hazardous substances by Environmemtal Law and the following substanwces: pasoline, kerosene. other
flammable or twoxic petroleum  products, toxic pesticides and herbicides, volatile: solvents, materials containing
ashestos or formaldehyde, and radicacuve maerials. Ay weed in this paragraph 20, "Environmental Law™ means
federal laws and laws of the jurisdiction where the Property is located that relate 1o health, safery or
environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shal specify: (a)} the default; (b) the action required to
cure the defaull; (c) a date, mot less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that Failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstaie after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower lo acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument withoul further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled lo collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, incduding, but not Emited to, reasonable aitorneys’ fees
and costs of title evidence.
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to execuﬂeoagi'[ eg“gt?l?ce of the

occurance of an event of defauit and of Lender’s election to cause the Property to be sold, and shall cause such
niotice to be recorded in each county in which any part of the Property is located. Lender shall mail copics of the
notice as prescribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall
give public notice of sale to the persons and in the manner prescribed by applicable law. After the time required
by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at Lthe time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale, Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima Facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sake in the following order: (a)
to all expenses of the sale, including, but not limited (0, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and {c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon paymeni of all swins secured by this Seewrity Instrament, Eender shall request
Trustee to teconvey the Property and shafl surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument 1o Trustee. Trusiee shall reconvey the Property without warmanty to the
person or persoms legally entitled to it. Lender may charge such person or persons a fee for reconveying the
Property. but only if the fee is paid 1o a third party (such as the Trusiee) for services rendered and the
charging of the fee 15 permitted under applicable faw. Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender at its option. may from time to tme remove Truswee and appoint a
successor trustes  to any Trstee appointed  hereunder.  Without conveyance of the Property. the successor
trustes shall suceeed to all the title. power and duties conterred upon Trustee herein and by applicable law,

24, Assumplion Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.

960.04

25. Riders to this Security Insirument. If one or more riders are exccuted by Burrower amd recorded
weether with this Security Instrument, the covenants andagreements  of each such rider shall be icorporated
into and shall amend amnd supplement the covenants and agreements of dhis Security Instrument as if the
rider(s} were a part of this Sceurity Instrument. [Check applicable box(es)]

[ Adjustabie Rawe Rider O condominium Rider [ 14 Family Rider
D Graduawed Payment Rider 1 Planned Unic Development Rider L__I Biweekly Payment Rider
|:| Balloun Rider D Rate Improvement Rider D Second Home Rider

] oshers) [specify]

BY SIGNING BELOW. Bomower .accepts and agrees 1o ihe terms and covenans contined o this
Security Instrument and in any rider(s) executexd by Burrower and recorded with it.

o ﬂd@"‘ (Seal)

KENRETH P GLOECKNER Bortees
(Seal) (Seal)
-Borrower -Borrower
[Space Below This Line For A ledgeneni]
STATE OF NEVADA, _ LnGSIVL County ss:

On this )?)\&_ day of . mq . personally

aﬂwurcd before me, the undersigned, a notary Dpuhliu.' in and 't;ur the County and aforesaid,

NNETH P GLOECKNER and HAYLEY D ELOECKNE

known to me to be the person-described in and who execured the within and foregoing
mstrument, and who acknowledged w me that -j:hc'}f_ exccuted the same freely and voluntarily and for the
uses and purposes therein mentioned. .
IN WITNESS WHEREQF, | have hereumo set my hand and affixed my seal at my office in said

1 : . e day amt year in-this Certificate first above writen.

~

Notary
R T gk o o

MAR'
T oL wer 120 ... 409

DOTNVE
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