Lincoln County

2" DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS SECOND DEED OF TRUST, made this 4 day of November,
1998, between
PATRICK D. FERGUSON and KATRINA J. FERGUSON, husband and wifc hercin called
GRANTOR or TRUSTOR,

whosc address is Alamo, Nevada,

NEVADA BANK AND TRUST COMPANY, hercin called TRUSTEE, and
FAYE C. WINSOR-BUNDY and DANIELLE LAYTON BALL, joint tenants with right of
survivorship, herein called BENEFICIARY,

whose address is PO Box 486 Alamo, Nevada 89001

Wiinesseth; That Trustor IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS TO
TRUSTEE IN TRUST, WiTH POWER OF SALE, that property in LINCOLN County, Nevada,
described as:

* * See “Exhibit A” attached hercto and madc a part hercof, * * *

PATRICK D. FERGUSON and KATRINA J. FERGUSON agree to assume and pay the cuisting
debt currently held by Faye C. Winsor with FT Murtgage Company accardiag to its terms and that
the transfer is subject to the Deed of Trust record.

Together With the rents, issues and profits thercof, SUBIECT, HOWEVER, (o the right, power and
authority given to and conferred upon Beneficiary by paragraph (10) of the provisions incorporated
lesein by reference to collect and apply such rems, issues and profils.

For the Purpase of Sccuring: 1. Performance of cach agreement of Trustor incorporated by reference or
comained herein. 2. Payment of the indcbtedness cvidenced ty onc promissory note of even daie
herewith, and any exiension of renewal theecol, in the principal sun of 2884222

executed by Trustor in favor of Beneficiary or order. 3. Payment of such additional sums as wiy
lercafier by barrowed from Beneficiary by the then record owner of said properly, when cvidence by
aneflier promissory nole (or noles) seciling it is 5o secured.

To Protect the sceurity of This Second Peed of Trust, Trustor Agrees: By tlie cxecution and delivery
of this Sccond Deed of Trust amud the noic scoured herchy, that he will observe and perform the provisions
prinied hercinafter; and that the referenccs 1o property, obligaions, and parties in said provisions shall be
construcd 1o refer 10 the property, obligations and panics set forth in this Deed of Trust.

1. To preperly carc for and keep property in good condition and repair, nol to remove of demolish any
building thereon; to compleie in a good and workmanlike manner any building which may be
constrcted (hereon, and to pay when due all claims for iabor performed and malerials furnished
fierefore; to comply with all laws, ordinances and regutations requiring any allcrations o
improvements ta be made thereon; ol o conumil or permit any waste thereof’, not to commit, sufler
or permit any acl 10 be denc in or upon said propety in violation of law; 10 cultivale, irrigate,
fertilize, fumigaie, prunc andfor do any other act or acts, all in a timely and proper manner, which,
fro tlie characier or usce of said property, amy be reasonably necessary, the specific enumeration’s
herein not exeluding the gencral.

2. The Grantor agrees 1o pay and discharge all costs, fecs and cxpenscs of these Trusts, including cost of
evidence of title and Truslee's foes in connestion with sule, whether completed or not, which amounts
ghall become due wpen delivery of Trusice of Declaration of Defult and Demand for sale, as
hereinafier provided.

1. The amount collected under fire insurance policy shall be credited: Tirst, to accrucd inderests; next 10
expendifures hercunder, and any remainder upon the principal, and intercst shall thercupon cease
upost (he amount so credited upon principal; provided, however, that al Lhe opt ion of the Beneficiary,
\lie entire amount collected under tie policics or any part thercol may be seleosed 1o the Grantor,
without liability upon the Trustes for such reieise,

4. The Granior promiscs and agrees Ihat if, during the existence of the Trust ihere by commenced or
pending any suil o aclion affccting said conveyed preinises, or any part thereof, or the titke 1 6‘
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6.

1.

if any adverse claim far or against said premiscs, or any part thercof, be made or asseried, he will
appear in and defend any such watler purporting 1o aifect the securily and will pay ull costs and
diumages arising because of such action.

Any award of damnages in connection with any condemnation for public use of, or injury 1o, any
property or any part {hercof is hereby assigned and shall be paid to Beneficiary, who may apply Tor
release such moneys received by him in the sane manner and with the same cifect as herein provided
for disposition of proceeds of insurance.

“Trustee shall be under no obligations fo notify any party herelo of any pending sale hereunder or of
action or procceding of any kind in which Grantor, Bencficiary andfor Trustce shail be named as
defendant, unless brought by Trustee,

Acceptance by Beneficiary of any sam in paymen of any indcbiedness secured hereby, afler the date
when the same is due, shall not conslitute a waiver of the right either to require prompl payment,
when due, of all ollicr sums 1o sccured of 10 declare defaull as herein provided for failure 5o (o pay.
Trustee may, af any time, or from time to time, without liability therefor and without notice, upon
writien request of Beneficiary and presentation of this Sccond Deed of Trust-and the notes secured
liercby for endorsement, and withoul affecting the personal liability of any person for payment of the
indebtedness socured hereby or the elfect of the Second Deed of Trust upon the remainder of said
property, feconvey any part of said property, conscnt in writing to ihe making of any map or plat
thereof: join in granting any cascment thereon, of join in any extension sgreement of subordination
agreement in conneclion lerewith.

Upon reccipt of written request from Beneficiary reciting vhat all sums securced hereby have been paid
and upon surrender of the Second Deed of Trust and said Note 1o Trustec for cancellalion and
retention and upon payment of its fees, the Trustee shall reconvey without warranty the property then
held hereunder. The recitals in such reconveyance of any matiers of fact shall be conclusive proof of
the truth thereof. The Grantee in such reconveyance may be described in general {erms as “the
person or persons legally entitled thereto”™ and Trustee is authorized 10 retain Lhis Sccond Decd of
Trust and Nate.

{a) The Grantor, Pledgor, and Mongagor of the personal properly hercin pledged and/or
morigaged waives any and all olher demands or nolices as conditions precedent o sale of
such personalty.

(b} Trusice may postpong sale of all, or any portion, of said property by public announcement al
the time fixed by said notice of sale, and may thereafter posipone said sale from time to lime
by public announcement al (e time previously appointed.

{c) At ihe time of sale so fixed, Trustce may sell the property so advertised or any part thereof,
cither as a whole or in sepacate parcels al its sole discretion at public auction 1o the highest
bidder for cash in lawful money of e Uniled States, payable at time of sale, and shall
deliver to such purchaser a deed conveying the property so sold, but without covenant of
warmanly, express of implied. Grantor hereby agrees (o surrender, immediately and withoud
demand, possession of said property to such purchaser.

Trusiee shall apply the proceeds of any such sale to payment of: expenses of sale and all charges and
expenses of Trustee and of these Trusts, including cost of cvidence of title and Trustee's fee in
conncclion with sale; all sums expended under the terms hereol, not then repaid, with accrued interest
at the rate of fen percent (10%) per annum; all other sums then secured hereby, and the remainder, if
any. to the person or persans legally entitled thereto.

. The Beneficiary or assigns may, al any fime, by instroment in writing, appoint @ SUCCESsoT oF

successors 10 the Truslee named hercin or acting wreunder, which instrument, exccuted and
acknowledged by beneficiary and recorded in the Office of ihe County Recorder of the County or
Countics wlerein said propery is situated, shall be conclusive proof of the properly subslitution of
such snccessor or trustce, who shall have-all the estate, powers, dutics and trusts in the premiscs
vested in or conferred on the original Trustee. 1T there be more than one Trustee, cither may act alone
and exccule the (rusis upon the request of the Bencficiary and his acls shall be decmed 1o be the acls
of all Trusiecs, and the tecital in any conveyance cxccuted by such sole trusiee of sucls requests shall
be conclusive evidence thereol, and of the nuthority of such sole Trustee (0 act.

 This Second Deed of Trust applics, 1o inures 1o 1ic benefit of and binds all partics hercto, their heirs,

legatees, devisces, administrators, CXeCULOTs, SUCCESSONS amd assigns.

. Trusiee accepts (hese trusts when this Deed of Trust, duly excented and acknowledged, is made a

public record as provided by law.

_ 1n this Sccand Deed of Trust, whenever the context so requires, the masculine gender includes the

feminine andfor neater, and the singular number includes the plural, and the term Beneficiary shall
include any future holder, including pledges, of the note secured herchy.
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16, Where not inconsistent willi the above, Covenant MNes., 1,2,3,4,5,6,7,8 of NRS 107.030 are hereby
adopled and made a part of this Deed of Trust.

The undersigned Trustor requests thal a copy of any Nolice of Defult and of any Motice of Sale hereunder
e mailed o liim at his address hereinbefore sed forth,

Signature of Grantor/Trusior

‘KATRINA J. FERGUSON

STATE OF NEVADA
COUNTY OF LINCOLN

Onwaf{ éﬂ, (QQQI before me,

1l undcrsigned, a Notary Public in and for said State,

nally a
;%4 r \pc']ffmb : Qm [TAY )
Palvond_§ - e LA,
personaily known 1o me (ot proved lo me on the basis of
stisfaclory evidence) 10 be the person(s) whose na %)‘W@
subscribed 1o the within instrament and ackno lome
that he/shes xeculed the same in hisfhc;@

authorived City(ics), and that by his/ler. ignature(s)

on the instrument the person(s), o tie entity upon behalf
of which tle person(s) acted, executed the insimment.

LEXT,  WENDY RUDDER
*‘& CH  Norary Pubiie - Hevads
o s k] My azot. sap. Juns 15, 2001

&

Mo. B3-3803-11
Recording Requested By: Space below this line for recorder’s wae.
WIHEN RECORDED MAIL TO: . 5’?
Name Pairick D. Ferguson ND-&

FILEY AND ACCORDED AT ACGUEST O
Sireet Address Wendy Rudder

January 13, 1999

ar__45_MinyTES PAST g-cm‘-;,,
PM 139

City & Stale  Alamo, Nevada 83001

GF QFFICIAL
REcoRDS FaGE_282 LHEOLH
COUNTY, NEVADA.

Leslle Boucher

By:
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