Lincoln County

DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this 4“  dayof November, 1998, between
PATRICK D. FERGUSON and KATRINA J. FERGUSON, husband and wife hercin called
GRANTOR or TRUSTOR,

whose address is Alamo, Nevada,
FT MORTGAGE, hercin called TRUSTEE or BENEFICIARY

whose address is PO BOX 80140
ATLANTA, GA 30366

Witnesseth: That Trustor IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS TO
BENEFICIARY IN TRUST, WITH POWER OF SALE, that property in LINCOLN County,
Nevada, described as:

** Scc “Exhibit A" attached hercto and madca patt hereof. * * *

Together With the rents, issues and prafils thercof, SUBIECT, HOWEVER, o the right, power and
authority given 0 and conferred upon Beneficiary by paragraph (10) of the provisions  incorporated
herein by reference to collect and apply such rents, issues and profits.

For the Purpose of Securing: 1. Performance of each agresment of Trustor incorporated by reference or
contained hercin. 2. Payment of the indebtedness evidenced by one promissory note of even date
licrewith, and any extension or rencwal (hereof, in the principal sum of § 17,158.00

execuled by Trustor in favor of Beneficiary or order. 3. Payment of such additional sums as may
lherealicr by borrowed from Beneficiary by the then record owner of said properly, when cvidence by
another promissory nate (or notes) reciting it is so secured

To Protect the security of This Deed of Trust, Trustor Agrees: By the execution and delivery of this
Deed of Trust and the nole secured hereby, that he will obscrve and perform 1l provisions printed
hereinafler; and that the references to property, obligations, and panics in said provisions shall be
consirued 1o refer to the property, obligations and parties set forth in this Deed of Trust,

1. To properly care for and keep property-in good condition and repair; not 1o remove or demolish any
building (hercon; 1o compicic in a good and workmanlike manner any building which may be
constructed thercon, and 1o pay when duc all claims for labor performed and materials furnished
therefore, to comply with all “laws, ordinances and repulations roquiring any alicralions or
improvements to be made thereon; not 1o commil or permil any waste thercof: not 1o commit, sulfer
Or permid any act 1o be dosie in or upon said properly in violation of law; 1o cultivale, irrigate,
fertilize, fuinigate, prunc and/or do any other act or acts, all in a timely and proper manner, which,
from tic characier or usc of said property, amy be reasonably necessary, the specific cnumetalion’s
herein not excluding the gencral.

2. The Gramtor agrees Lo pay and discharge all costs, fees and expenses of these Trusts, including cost of
evidence of title and Beneficiary’s fees in conncclion with sale, whether completed or nol, which
snaunts shall become due upon delivery of Beneficiary of Declaration of Default and Demand for
sale, as hereinafier provided.

3. The amount collected under fire insurance policy shall be crediled: first, 10 accrued inlcrests; next to
cxpenditures hereunder; and any remainder upon the principal, and interest shall thercupon cease
upan the amoun so credited upon principat; provided, however, that at (e option of 1he Beneficiary,
the entire smount collected under the policies or any parl thereof may be released 1o the Grantor,
without liability upon the Beneficiary for such relcase.

4.__The Grantor promises and agrees that if, during the existence of the Trust therc by commenced or
pending any suit or action affecting said conveyed premiscs, or any part (licreof, or the title thereio, or
il any adverse claim for or against said premiscs, or any part thereof, be made or asscried, he will
appear in and defend any such matter purponting to affect the scourity and will pay all costs and
damages arising because of such action. -

3. Any award of damages in connection with any condemnation for public use of, or injury to, any
property or any parl heseol is hercby assigned and shall be paid io Bencficiary, who may apply for
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release such moncys received by hina in the samc manncr and with the same efect as herein provided
for disposition of proceeds of insurance.

6. Beneficiary shall be under no abligations 1o nolify any party hereio of any pending sale hercunder of
of action of proceeding of any kind in which Grantor, Beneficiacy and/or Beneficiary shall be named
as defendant, unless brought by Bencficiary.

7. Acceptance by Beneficiaey of any sum in payment of any indebiedness seoured hereby, afer the date
when the same is due, shall not constitute a waiver of the right cither 10 requice profapl payment,
when dug, of alt other swns to secured or to declare default as herein provided for failure so to pay.

8. Beneficiary may, at any time, or from lime 1o time, withont liability thercfar and witliont notice, upon
wrillen sequest of Beneficiary and presentation of this Deed of Trust and the nofes securced hereby for
endorscinent, and without affecting the personal liability of any person for payment of the
indobledness secured hercby or the effect of the Deed of Trust upon the remainder of said propetty,
reconvey any pan of said property, consent in wriling to the making of any map or plat therenf, join
in granting any casement tlicreon; or join in any exicnsion ag nt or subordination agreement in
connection herewith,

9. Upon receipt of writlen request from Beneficiary reciting that atl syms securcd hiereby have been paid
and upon surrender of 1he Deed of Trust and said Note to Beneficiary for cancellation and retention
and upon payment of its fecs, he Bencficiary shatl reconvey without warranty the property then held
heteunder. The recitals in such seconveyance of any matters of fact shall be conclusive prool of the
truth thercof. The Granlee in such reconveyance may be described in general terns as “the person of
persons legally entitled thereto™ and Beneliciary is authorized 1o retain this Deed of Trust and Note.

@) The Grantor, Pledgor, and Mortgagor of (he personal property hercin pledged andfor
morigaged waives any and all ether demands or nolices as condifions precedent (o sale of
such personalty,

() Bencliciary may postpone sale of all, or any_portion, of said propeny by public
announcement at the time fixed by said notice of sale, and may thereafier pesipone said sale
from ime to lime by public announcement at {he time previously appointed.

(€} At the time of sale so fixed, Beneficiary may sell the property so advediscd or any part
(hereof, either as.a whole or in separaie parcels at its sale discretion a1 public auction ta the
highest bidder for cash in lawful moncy of the United States, payable al time of sale, and
shall deliver 1o such purchaser a deed conveying the properly so sold, but withoul covenam
or warranty, express of implicd.  Grantor hercby agrees 10 surrender, immedialely and
without demand, possession of said properiy to such purchaser.

11. Beneficiary shall apply the procesds of any such sale to payment of: expenses of sale and all charges
and expenses of Beneficiary and of these Trusts, including cost of evidence of title and Beneficiary's
foc in connection with sale, all sums expended under the Ierms hercof, not then repaid, with accrped
interest at the rate of fen percent (16%) per annum; afl other sums then socured hereby, and the
remainder, if any, 10 the person or persons legally entitled thereto,

t2. The Beneliciary or assigns may, al any time, by instrumeni in wriling, appoinl a successor or
successors 1o the Beneficiary named lierein or acting hercunder, which instrwinent, cxeculed and
acknowledged by beneficiary and recorded in the Office of the County Recorder of the Counly or
Counties wherein said property is situaled, shall be conclusive proof of (he propery substitution of
such successor o Beneficiary, who shall have all he estate, powers, dulics and trusis in the premises
vested in or conferred on the origingl Beneficiary. If there be more than one Bencficiary, either may
act alone and cxecute the tmsis upon the request of the Beneficiary and his acts shall be deemed Io be
the acis of all Bencficiarics, and {he recital in any conveyance execuled by such sole Beneficiary of
such requests shall be conclusive evidence thereof, and of the authority of such sole Beneficiary 1o act.

13, This Deed of Trust applics, 1o inures 1o the benefil of and binds all parties hereto, their heirs, legatees,
devisees, adminisirators, exccutors, successors and assigns.

14. Beneficiary accepts these trusts when this Deed of Trust, duly executed and acknowledged, is made a
public record as provided by law.

15. In this Decd of Trust, whencver the context so requires, the masculine pender includes the feminine
and/or nculer, and the singular munber includes the plural, and the term Bencficiary shall include any
future holder, including pledges, of 1l note securcd lercby.

16. Wicre nol inconsistent with the above, Covenant Nos.,, 1,2,3,4,5.6.7.8 of NRS 107.030 are hersby
adopied and made a part of this Deed of Trust,

The undersigned Trustor requests ihat a copy of any Notice of Default and of any Notice of Sale hereunder
be naited to him at his address lercinbefore set forth.
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Signature of Granior/Trustor

PATRICK D, FERGUSON

STATE OF NEVADA
COUNTY OF LINCOLN

On ' belfore me,
undersigned, a Notary Public in and for said State,

et :e .,
,a‘.ﬂﬂ W
persanally known th/me (or pro Vod to mc on the basis of
satisfactory cvidence) 1o be 1he peeson(s) whose hame(s) isfare
subscribed to_thewwithin instrument and acknowlgdged 10 me
that hesshel] A}xmulcd the same in his/hery '
authorized capacity(ics), and that by his/her
on ihe instrument the person(s), of the cntity Tpon behalf

of which the person(s) acted, executed the instrument.

WENDY RUDDER
hotary P - Hivede
My oot 817 e 15, 2001
L, 33831

Recording Requested By: Space below this line for recarder’s use.

WHEN RECORDED MAIL TO:
Name Pairick D. Ferpuson

Strect Address

City & State  Alamo, Nevada 89001
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EXHIBIT “A”

All that real property situated in the Town of Alamo, County of Lincoln, State of Nevada,
bounded and described as follows:

Lot Nine (9) of ALAMO SOUTH SUBDIVISION TRACT NO. 1, UNIT
NO. 1, as shown by map thereof on file in Book A of Plats,
page 124, in the Office of the County Recorder of Linceln

Ccunty, Nevada.
SUBJECT TO:

1. Taxes for the fiscal year

2. Rights of way, restrictions, reservations, conditions,
covenants and easements of record.

3. Deed of Trust of record in favor aof FT Mortgage.

4. 2 peed of Trust of record in-favor of Faye C. Winsor-
Bundy and Danielle Layton Ball.

Together with all and singular the tenements, hereditaments
and appurtenances thereunto belcnging or in anywise
appertaining.

no.- 112156

rILED ANO RCCORDED AT AZGUESTOF

Wendy Rudder(Secrestarial Services
January 13, 1999

AT_43_mnuteseast_3 ooisex

————
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COUNTY, NEVADA.

Leslie Boucher __/ﬁ
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