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e 3480202 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumem”) is made on December 21, 1998 . The gramor is
KENWETH DIXON and JOANNE DIXON. HUSBAND AND WIFE :

("Borrower"). The rustee is GUARDIAN TITLE.
(Trustee"). The beneficiary is FRMCUS Capital Funding

which is organized and existing under the laws of the State of M3 ryland . ardd whose
address s 5210 Corporate Blvd, Ste. 120. Rockvilie. MO 20850

("Lender”). Borrower owes Lender the principal sum of
Fifty Thousand and no/100

Dollars {U.5. 5 50,000.00 ). This debr is evidenced
by Borrower's note daied the same dale as this Securily Inserumem {"Note™), which provides for monthly paymenrs,
with the full debt, if not paid eartier, due and payvable on January 1. 2028 - This Security Instrument

secures (o Lender: (a) the repavment of the debt evidenced by the Note, with imterest. and all renewals, extensions and
mogifications of the Note: (b the pavment of all other sums, with interest. advanced under paragraph 7 to protect the security
of this Security Instrument: and 1c) the performance ol Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irrevocably grams and comveys to Trusiee. in trust. with power of sale, the
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following described propernsy located in Lincoln County, Nevada:
BEING A 20RTI0N OF SECTION 10, TOWNSHIP 3 SOUTH. RANGE 67 EAST. M.D.B.& M., MORE
PARTICULARY DESCRIBED AS FOLLOWS: PARCEL I OF THLY CERTAIN PARCEL MAP RECORDID
SEFTEMBER 27, 19%: Ik THE OFFICE OF THE COUKTY RECORDTE OF LINCOLN COUNTY, NEVADA IN
BOJK £ OF PLATS. BAGE 498 £-B AS FILE NO. 209004, LINCOLN COUNTY, NEVADA REICORDS.
ASSESSURS PARZEL NUMBER FOR 1998 - 1999-  13-150-04

which: has the address of #£ SKYLINE DRIVE [Smeen],
CALIENTE |Cxy], Nevada 89008 [Zw Codel ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fistures now or hereafier 2 pan of the property. All replacements and additions shall alsa be covered by this Security
Instrument. All of the foregoing is referred to ir this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10 grant
and convey the Property and that the Properry is unencumbered, except for encumbrances of record. Borrower warrants and
will dzfend generaliy the 1ite to the Property against all claims and demands, subjecl 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniform covenants with limited
variztions by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrinen waiver by Lender, Borrower shall pay o
Lender on the day monthly pavmenis are due under the Note. unti) the Note is paid in full. a sum ("Funds™) for: (a} yearly
taxes and assessmemts which may attain priority over this Security Instrument a5 a hien on the Property: {b) yearly leaschold
pavments or ground rents on the Propemy, if-any: {c) yvearly hazard or propemy insurance premiums; (d) vearly flood
insurance premiums, if anv: fe) vearly mongage insurance prerniums. if any: and (fi any sums pavable by Bomower to
Lender. in accordance with the provisions of paragraph B. i liew of the payment of mortgage insurance premiums. These
wems are called "Escrow liems.” Lender may. at any time. cellect-and hold Funds i an amount not to exceed the maximum
amnunl 2 lender for a federalty related monigage foan mav require Tor Borrower's escrow account wnder the federal Real Estate
Settlement Procedures At of 1974 as amended from time 1o time. 12 U.S.C. Section 2601 ¢ seq. ("RESPA"). unless another
law that applits to the Finds sets a lesser amount. If so, Lender may. at any time, collect and hold Funds in an amount not 10
eiceed Lhe lesser amount. Lender may estimate the amount of Funds due on the basis of currem data and reasonable estimates
of expenditures of future Escrow liems or otherwise in accordance with applicable taw.

The Funds shall be held o an institution whose deposits are insured by a federal agency, instrumentality, or entity
iincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. or verifying the Escrow Jiems, unless Lender puys Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However. Lender may require Borrower 1o pay 2 one-lime charge for an independent real estate tax
Teporiing serviee used by Lender in connection with this loan. unless applicable law provides otherwise. Unless an BgTEEEnT
is made or applicable law requires imterest to be paid. Lender shall not be required 10 pay Borrower any interest or camings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Fupds. Lender shall give to
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Berrower, withoul charge, an annual accounting of the Funds. showing credits and debits 1o the Funds and the purpose-for
which each debil 1o the Funds was made. The Funds are pledped as additional securiry for all sums securcd by this Security
Instrument,

If the Funds held by Lender excerd the amounts permitied 10 be held by applicable law, Lender shall acconnt 1o
Borrower for the 2xcess Funds in accordance with the requirements of applicable law “If the amount of the Funds held by
Lender al any titme is not sufficient to pay the Escrow lems when due. Lender may so notify Bofrower in writing, and, in
stich case Burrower shall pav to Lender the amoun fecessary 10 make up the deficiency. Borrower shall make up the
deficienzy in no more than twelve monthly pavments, av'Lender's sole discretion.

Upon payment in full of all sums secured by this Sevurity Instrument, Lender shall prompily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior o the acquisition or
sale of the Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as z credit against the sums
secured by this Security Instrumen:.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be applicd: firsi. 10 any prepavment charges due under the Note: second, 1o amounts payabte under
paragraph 2: third, 10 interest due: fourth. 1o principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrawer shall pav all taxes, assessments, charpes, fines and impositions attributable o the Propenty
which may attain priority over this Security Instrument, and leasehold pavments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower. shall pay them on time
direetly o the person owed pavment. Borrower shall promptly furnish 1o Lender all notices of armounts 1o be paid under this
paragraph. 1t Borrower makes these pavments directty, Borrower shall prompily fumish to Lender receipts evidencing the
payments. ) -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the pavment of the obligation secured by the lien in a manner accepiable 1o Lender: (b} comests in good faith the
lien by. or defends against enforeement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: ‘or 1c) secures Irom the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security instrument. If Lender determines that any part of the Property is subject to a lien which may ariain priority over
this Security Instrumemt. Lender may nive Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafter erecied on the
Propery-insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Toads or flooding. for which Lender requires insurance. This insurance shall be maintained in the amoumts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. at Lender's
option. obtain coverage 1o protect Lender™s rights in the Propeny in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender.and shall include a standard mongage clause. Lender
shall have the raght to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts
of pad premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier snd
Lender. Lender mav make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Propenty damaped, if the reswgration or repair is economically feasible and Lender’s securily 15 no! lessened. I the
TESLONALION Or repair is not economucally feasible or Lender's security wotld be lessened. the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due. with any excess paid 1o Borrower, If
Borrower abandons the Praperty. or does not answer within 30 davs a notice from Lender that the insurance carrier has
otfered to Settle a claim, then Lender may eoliect the insurance proceeds. Lender may use the procesds to repair or resiore the
Property or to pay sums secured by this Security [nstrument, whether or not then dee. The 30-day period will begin when the
notice ts piven. .

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpont the due date of the monthly pavments referred 1o o paragraphs 1 and 2 or change ihe amount of the paymems. If
under. paragraph 21 the Propeny is acquired by Lender. Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 the Propeny prior o the acquisition shall pass 10 Lender o the extenl of the sums sécured by this Security

Instrument immediately prior 1o the acquisition. E 5?
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6. Occupancy. Preservation. Maintenance und Protection of the Property: Berrower's Loan Application:
Leaseholds. Borrower shall nccupy. establish. and use the Property as Borrower's principal residence within sixty davs after
the execution of this Security Instrument and shall cominue 10 oocupy the Property as Borrower's principal residence for al
leas! one vear afier the dale of occupaney., unless Lender otherwise agrees in writing. which consent shall not be unreasonably
withneld. or unles. extenuatimg circumstances exist which are bevond Borrower's control. Borrower shall not destroy. damage
or impair the Praperty, allow the Property 10 deterintale, or commil waste on the Propenty. Borrower shall be in default if any
Torfeimure action or proceeding, whether civil or criminal, is begun that in Lender's pood faith judpment couid resull in
forieiwure of the Property or otherwise materially impair the lien crealed by this Security Instrument or Lender's secunty
interest. Barrower may cure such a default and reinstae, as provided.in paragraph 18, by causing the action or proceeding to
bz dismussed wilh a ruling that. in Lender's good faith delermination, prectudes forfeture of the Borrower's interest in the
Property or other matena! impairment of the lien created by this Security Instrumem or Lender's securiry interest. Borrower
shall alse be in default if Borrower, during the loan application process. gave mmerially false'or inaccurate information or
statements to Lender 1or fuiled to provide Lender with 2ny material information) in connection with the loan evidenced by the
Mote. including, but not limited to, representations concerning Borrower's occupaney of the Property as a principal residence.
11 this Securiry Instrument is on a leasehold, Borrower shall comply with all the provisions of the leass. If Borrower acquires
Jee title 1o the Propenty, the leasehoid and the fee-tille shall not merpe unless Lender agrees o the merger in wriung.

7. Protection of Lender's Rights in the 'Prupen_\'. If Borrower fails to perform the covenants and agreements contained
in this Security [pstrumeat, or there is a lepal proceeding thal may significantly affect Lender’s rights in the Property (such as
4 proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may ‘do
and pay for whatever is necessary 10 protect the value of the Propenty and Lender’s righis.in the Propenty. Lender's actions
may include paving any sums secured by a lien which has priority over this Secoriny Instrument, appearing in court, paying
reasonable altorneys’ fees and emering on the Property to make repairs. Although Lender may 1ake action under this
paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower Tequesting
payment.

8. Morigage Insurance. If Lender required morigage insurance as a conditior of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender tapses or ceases to be in eftect, Borrower shall pay the premiums
required to obrain coverage substantially equivalens 1o the moftgage insurance previously in effect, & a cost substantially
equivalent 10 the cost 10 Burrower of the morigage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If subsiantially equivalent mortgage insurance coverage is not available. Borrower shall pay (0 Lender each month
# sum equal (o one-twelfth of the vearly morngage insurance prertium being paid by Borrower when the insurance Coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage
insurance. Loss reserve pavments mav no longer be required, at the option of Lender, if mongage msurance coverage (in the
amount and jor the period that Lender requires; provided by an insurer approved by Lender again becomes available and is
obatned. Borrower shall pay the premiums required to mainiain mortgage insurance in effect. or 1o provide a loss reserve,
until the requirement for mongage insurance ends in avcordance with any writien agreement between Bormower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice al the ime of or priot 1 an inspection specilfying reasonable cause for the inspection. '

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnaizon or other waking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid 10 Lender.

In the event of a 1ogal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid 10 Borrower. in the evem of a partial 1aking of the Propeny in
which the fair markel value of the Property immediately before the taking is equal to or preaier than the amount of the sums

secured by this Secunty Instrumeni immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
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sums secured by Lhis Security Instrument shal) be reduced by the amount of the proceeds multiplied by the following fraction:
1a) the 10ta) amount of the sums secured immediately before the 1aking. divided by (b the fair market value of the Property
immediziely before the taking. Any balance shall be paid 10 Borrower Ln the event of a panial taking of the Property in which
the fair market value of the Property immediately before the raking is less than the amount of the sums sevured immediatety
befare the 1aking. uniess Borrowsr and Lender otherwise agree in writing or unless applicable law otherwise provides, the
praceeds shall be applied 1o the sums secured by this Security Instrumem whether or not the sums zre them due.

If the Propeny is abandoned by Borrower. or if. afier notice by Lender 10 Borrower that the condemnor offers 10 make
an award or setile a ctaim for damages. Borrower fails o respond o Lender within 30 davs after the date the notice is given,
Lender 15 authorized 10 collecs and apply the proceeds, at ats option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referved to in paragraphs ) and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance By Lender ot a Waiver. Exiension of the time for paymemt or
modification of amortization of the sums secured by this Security Instrument gramed by Lender 1o any successor in interest of
Barrower shall not operate 1o release the tability of the onginal Borower or Borrower’s successors in imerest. Lender shall
nol be required 10 commence proceedings against any Successor in interest or refuse o exiend tme for payment or otherwise
modifs amortization of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower
or Borrower's successors in imerest. Any. forbearance by Lender in exercising any right or remedy shall nol be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenanis and agreemnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nel execute the Note: (a) is co-signing this Security Instiment onty o morigage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument: {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and amy other Borrower may agree to exiend. modify, forbear
or make any sccomprkdations with regard to the terms of this Security Instrurment or the Note without that Borrower's
consefit.

13. Loan Charges. If the Joan secured by this Secunity Instrument is subject 10 a law which sets maximum loan charges,
and that law is finalty interpreted so that the inierest or other loan charges coliected or to be collecied in connection with the
loan exceed the perfuned limits, then: (a) any such loan charge shall be reduced hv the amount necessary 10 reduce the charge
1o the permitied limit; and (b) any sims already coliecied from Borrower which exceeded permitted limuts will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. If a tefund reduces principal, the reduction will be ireated as a panial prepayment without any
prepayment ¢harge under the Note.

14. Netices. Any nolice to Borrower provided for in this Security fnstrument shall be given by delivering it or by
mailing i1 by first class mail unless applicable law tequires-use of another method. The notice shall be directed 1o the Propeny
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed 10 have been given W Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal Jaw and the law of
the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Sccurity Insirument or the
Note conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrumens or the Note which
can be given efiect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.

@.-snmvnnw © amsors %smnsnzs 9190

4

4
BosY 135S aze 1_81

4




Lincoln County

17. Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Property or any interest in
1 is sold or transicrred ior if & beneficial interes: in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consen:. Lender may. al its option. reguire immediate pavment in full of all sums secured by
this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibued by federal law as of
the date of this Security Enstrument.

If Lender exercises this optioz. Lender shall pive Borrower notice of acceteration. The notice shall provide z period of
not less than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right te Reimstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued ar any time prior 10 ihe earlier of: (a1 5 days (or such other period as
applicable law may specify for remstaternent) before sale of the Propeny pursuant to any power of sale contained in this
Security Instrumen:: er (by entry of 2 judgment enforcing this Security Instrument. Those conditions are thar Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nous as if no acceleration had occurred;
(9} cures any default of any ether covenants or agreements; {c} pays all expenses incurred in enforcing this Security
Instrument. including. bw not limited to. reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably
require to assure what the fien of this Security Instrument. Lender's rights in the Propernty and Borrower's obligation to pay the
sums secored by this Security Instrument sha!l contione unchanged. Upon reinstaiement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if po acceleration had occurred. However, this right to
reinstate shall notapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial inlerest in the Note {together with this Security
Instrument) may be sold one or more times withowt prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”} thar collects monthly payments due under the MNote and this Security Instrument. There also
may be ote or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also comain any other information required by applicable jaw.

-0. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Bomower shall not do, nor aliow anyone else 1o do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence, use, or
storage on the Propeny of small quantities of Hazardous Substances thar are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
overnmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediatior of any Hazardous Subsiance afiecting the Property is necessary, Borrower shall
promptly 1ake all necessary remed:al actions in accordance with Environmenial Law.

As used in this paragraph 2C. "Hazardous Subslances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the followine substances: gasoline. kerosene, other flarmmable or woxic petroleum products, toxic
pesticides and herbicides, volalile solvents. maserials containing asbesias or formaldehyde. and radioactive materials. As used
w0 this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Propenty is located that
relate 1o health, safety er environmen:al protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration lolluwing Burrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default: (b} the action required to cure the
defanlt: ic) a date, not less than 36 days from the date the notice is given to Borrower. by which the default must be
cured: and (d) thal failure to cure the default on or before the date specified in the notice may result in acceleration of

the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrewer of the
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right to reinstate after acceleration and the right to bring a court action to assert the non-existence of & default or any
other defense of Borrower o acceleration and sale. If the defankt is ool cured on or hefore the daic specified in the
notice. Lender. at its option, und withowt further demand, may invoke the power of sale. including the right 1o
accelerate full pavment of the Note. and any other remedies permitied by applicable law. Lender shall be entitied 1o
collect all expenses mncurred in pursuine the remedies provided in this paragraph 21, including. but oot limited to.
reasonable attorneys® fees and costs of title evidence.

U Lender invokes the power of sale. Lender shall exccute or cause Trustee to execute written notice of the
occurrence of un event of default and of Lender’s election to cause the Property 1o be sold, and shall eause such notice
1o be recorded in each county in which any part of the Property is located. Lender shall mail copies of the notice as
prescribed by applicable law 10 Borrower and to the persons prescribed by applicable law. Trustee shall give public
notice of sale 10 the persons and in the manner prescribed by applicable Iaw. After the time reguired by applicable law,
Trustee, without demand on Borrower, shalf sedi the Property at public auction to the highest bidder at the tirme and
place and under the terms desiznated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of 2l or any parcel of the Property by public announcement at the time and place of any
previously scheduled sule. Lender or its designier may purchase the Property at any sake,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withoui any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale,
including. but not limited to. reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security
Instrument: and {c) any excess to the person or persons legally entitied to il.

22. Retonvevance, Upon paymenl of all sums secured by this Security Instrumment, Lender shall request Trusiee to
reconvey the Property and shall surrender this Security Instrumen: and all nowes evidencing debt secured by this Security
Instrument to Trusiee. Trusiee shall reconvey the Propenty without warranty and without charge (o the person or persons
legally entitied 1o it. Such person or persons shall pay any recordation costs,

23, Substitute Trustee. Lender, at its option, mav from time to time remove Trustee and appoint a successor rusiee 1o
any Trusiee appointed hereunder. Without convevance of the Propenty, the suctessor trusiee shall succeed to all the title,
power and dutses conlerred upon Truslee herein and by applicable law.

24. Assumption Fee. [f there is an assumption of this loan, Lender may charge an assumption fee of U.S.

15, Riders to this Securits Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated mio and shall amend and
supplement the covenants and agreements of this Secunity Instrumeni as if the rider(s) were a parl of this Secum) Instrument.
[Check appll\.able boxtes))

==. Adjustable Rate Rider . ; Cundominium Rider -—l 1-4 Family Rider

. Graduated Pavment Rider . Ptanned Unit Development Rider _J Biweekly Peyment Rider
.. Balloon Rider L Rate Improvemem Rider __! Second Home Rider
L1 VA Rider [ Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and covenants contained in this Security Instrument

and in any rider(s) executed bv Borrower and recorded with it.
Witnesses:

37"’4/69.74\

(Seal)
\ .
{Seal}
AJOANNE-DIXON -Borrower
(v

> (Seal) {Seal)
-Borrower -Horrower
{Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrawer -Borrower

STATE OF MEXADA UTAH

COUNTY OF WASHINGTON

This instrument was acknowledged before me on December 22. 1998 by

KENNETH DIXON and JOANNE DIXON

DAVID W, JOHRSO

@-SR(NVJ 15708 &
(3 ) 3062 SOLITH WA PLAZA IV

5 §t. GECRSE UT s4710

COMM, EXP. 612001

MRy PUBLIS STATEMUTA R

>

My CumﬁEx}:ireﬁ: 6-1-2001

11408¢&
N
FILDD LND RESDADED AT ATOIIEST OF
LosCountv—Fitde

Deg, 30, 1998
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