Lincoln County

0007261233

;70/821/ o

Above This Line For Recording Dats]

DEED OF TRUST
THIS DEED OF TRUST E('Securit lru;rrumeut;) is made on December 15, 1998
The mustor ¢ CHARLES W PYLE and ¥. CATHEHINE PYLE

(""Borrower”). The trustce is

("Trustee™). The beneficiary is

Twhich is organized and existing

First Security %gﬂk! H.A.
under the laws of_##il'llm ad States of Amerjca
72

and whose address is

£7 N. Main _Cedar City UT 84720 (" Lender*").
Bortower gwes Lender the poncipal sum of
Sixty-Threa Thousand, Iwo Hundred and No/1Q0 -w---e----—w=oo==ooooomssmoon Dollars

(US. $__63,200.00 ). This debt is evidenced by Borrower's notz dated the

Instrument {"Note''), which provides for

same date as this Security

monthly paymems, with the full debt, if not paid earlier, due and

payable on

Janyary 1, 2014

This Security [Instrument

interesi,

interest, advanced under paragraph 7
performance. of Borrower's coveranis and agreements under this
Borrower  irrevocably

purpose,

and all rencwals,

described property locatl in

LOT 1 IN BLOCK A OF THE

secures to Lender: {a) the repayment of the debt evidemced by the Note, with
extensions and modifications of the Note; (b) the payment

of ail other sums, with
w protect the security of tus Security Instrument; and () the
Security [mstrument and the Note. For this
grants and conveys o Trustee, in st with power of sale, the following
LINCOLN County, Nevada:

JAMES M. GOTTFREDSON ADDITION TO THE CITY DF CALJENTE,

LINCOLN COUNTY, NEVADA AS SHOWM ON THE MAP THEREOF RECORDED AUBUST 9, 1963 AS

DOGCUMENT MO. 40533, LINCOLM COUNTY, NEVADA RECORDS.

which has the address of 742 HOLT AVENUE

[Siret)

Nevada 89008 {"Propenty Address™);

1Ty Cade)

CALIENTE .
(=21

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,

APPUTIENANCES,
be covered by this Security Instrument. All of the foregoing is referred to

BORROWER COVENANTS that Borrower is lawfully scized of the estate
10 grant ard convey the Property amd that the Property is unencumbered,

and fixmres now of hereafier a part of the property. All replacements and addidons shall also

in this Sccurity Instrument as the

hereby comveyed and has the right

except for encumbrances of record.

Borrower warranis and will defend generally the tide to the Property against all claims and demands, subject

o any encumbrances of record.

T a - s
. s
e e e o s .-
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THIS SECURITY NSTRUMENT  combines uniform covenants for national use and pon-uniform covemants

with limited variations by jurisdiction o constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdly pay when
due the prncipal of and inleTest On the debr evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and [nsurance. Subject o applicable law or to a wrnen waiver by Lender, Borrower
ghall pay to Lender on the day monthly payments are due under the Note. vntil the Note is paid in full, a sum
("Funds'™y for: (2) yearly taxes and assessteents which may artain priority over this Secority Instrument a5 & lien
on the Propenty; (0 yearly leasehold payments or ground rems on the Property, if any; (c) yearty hazard or
property insurance premiums;  (d) yearly flood. insurance premiums, if any; (&) yearly mortgage insurance
premiums, if any; amnd (H any sums payable by Borrower o Lender. in accordance with the provisions of
paragraph B, in liew of the payment of mongage insurance premiums. These items are called "Escrow Ttems. "
Lender may, at any time, coliect and hold Funds in an amount oot to exceed the maximuwm amount a lender
for a federally related mongage loan may fequire for Bormower’s €sCIow account under the feders] Real Esute
Serlement  Procedures Act of 1974 as amended from time to time, 12 U.5.C. Sec. 2601 et seq. ("RESPA™),
unless apother law that applies to the Funds scts a lesser amount. If so; Lender may, at any dme, collect
kold Funds in an amount not (o axceed the lesser amount. Lender may estimate the amount of Funds due om
the hasis of current dam and reasonable  estimates of expendimures  of future Bscrow Htems or otherwise in
accordance with applicable law. The Funds shall be held in an instinition whose deposits  are insured by a
federal agercy, instrumentality, of entity (inchiding Lender. if Lender is such an. institution) oF in any Federal
Home Loan Bank. Lender shall apply the Funds o pay the Escrow [iems. Lender may oot charge Borrower
for holding and applying the Funds, anoually analyzing ‘the escrow account, of verifying the Escrow Ttems,
unless Lender pays Borrower interest on the Fupds and applicable law permits Lender o make such a charge.
However, Lender may. require Bomrower to pay a ope-time charge for an independent real estate ax reporting
service used by Lender in connection  with this loan, unless applicable law - provides otherwiss. Unless an
agreement is made of applicable law requires interest to be paid. Lender shall not be required. 10 pay Borrower
any interest or earnings on the Funds, Bomower and Lender may agree in writing, however, that interest shall
be pad on the Funds. Lender shall give to Borower, withour charge, an anmual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Sccurity lostrument. 1f the Fumds held by
Lender exceed the amounts permiteed 10 be held by applicable law. Lender shall account 1o Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is pot sufficient to pay the Escrow ltems when due, Lender may sC notify Borrower in
writing, and, “in such, cas¢ Borrower shall pay to Lender the amouni oecessary fo make up the deficiency.
Borrower shall make up the deficiency in no more than rwelve monthly payments. at Lender's sole discreton.
Upon payment in full of all sums secursd by this Secunty [nstrumemt, Lender shall prompdy refund t0
Borrower any Funds beld by Lender. Tf, under paragraph 21 Lender. shall acgquire oF seil the Property, Lender,
prior to the acquisivon or sale of the Property, shall apply any Funds held by Lender at the ime of acquisition
or sale as a credit against the sums secured by this Security Tnsrrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 7 chall be applied: st to any prepayment  charges duc under the Note: second, to
amounts payable under paragraph 2 third, to imterest due: fourth, to principal due: and last, to any lae
charges due under the Nute.

4. Charpes; Liens. Bosrower shall pay all raxes, assessments, charges, fines and impositions aitributable to
the Property which may anain prority over- this Security Inserument, and jeasehold paymems O ground remts.
if any. Borower shall pay these obligations in the manner provided in paragraph 2, or if oot paid in that
munner, Borrower shall /pay them on time direcdy 10 the person owed payment. Borrower shall promptly
furnish to Lender all potices. of amouns to be paid undes this paragraph, [If Borrower makes these paymenis
directly, Borrower shall prompily furnish 0’ Lender receipts evidencing the payments. Borrower shall prompdy
discharge any lien which bas priority over this Secunity Instrument snless Borrower: (a) agres in writing to the
payment of the ohligation secured by the lies in a manner accepuable 1o Lender; (b} conests in good faith the
fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opemte
to prevent the enforcemen of the Jien: or (c) secures from the holder of the lien an agresment sausfactory 1o
Lender subordinating the lien to this Security lastrument. if Lender determines that any part of the Property is
subject 0 a lien which may atwin priority ever this Security lostrument, Lender may give Bormower 2 notice
identifying the lien. Borrower shall satisfy the lien of take ome Of more of the actions set forth above within 10
days of the giving of notice,

5. Hazard or Property Insurance. Borrower shalt keep the itprovemenis DOW existing of hereafier erected
on the Property insured against foss by fire, hazards included within the term vextended coverage” and any
other hazards, including floods or flooding, for which Llender requires  insurance. This insurance shall be
maintained in the amoums and for the periods that Lender requires. The insurance carrier providing the
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insutance shall be chosen hy Borrower subject 1o Len

If Borrower fails 10 mi
protect Lender's fights in
All insurance policies and renewals
clause. Lender shall have the right to hoid the pol
promptly give to Lender all receipts of paid premiums
give prompt notice to the insurance carrier and Lende
by Bomrower.
Unless

or repair of the Property damaged. if
not lessened. [If the restoration or repair 1
(be insurance proceeds shall be applied to
due. with any ¢xcess paid to Borrower. If Borrower
a notice from Lender that the insurance carrier has
insurance proceeds. Lender may use the procesds
this Security Instrument.

Unless Lender and Borrower otherwise agree in

extend or postpone the-due date of the monthly payments [&

If under paragraph 21 the
Lender to the extent o

6. OQccupancy, Preservation, Maintenance an
Leaseholds. Bortower shall occupy
sixty days after the execution of this Security
Bomrower's principal residence
in writing, which consent shall not be w
are beyoml Bomrower's comtrol. Borrower ' §
0 deterionate,  Of comumit waste on the P
proceeding, whether civil or criminal, is begun that in
the Property of otherwise matetially impair the lien
interest, Borrower may cure such a defandt and reinsta
proceeding w be dismissed with a ruling that,
Borrower's incerest in the Property or other material i
of Lender’s security imterest. Borrower
gave materially false or inaccurate information or stat

material  information) in conned
TeprEsentations concerning  Borfrower's  occupancy of
fostrument  is on a leaschold, Borrower s

fee tithe o the Property, the leaschold and the fee tit
writing.
7. Protection, of Lender's Rights in the Property. I
contained in this Secunity Inserument,
in the Property (such as a proceeding
or regulations), then Lender may do
Lender’s rights in
priority over this Security instrument, appearing i
Property to make repairs. Although Lender may
do so. Any amounts disbursed by Lender under
secured by this Security Inscrument.
amoumns shall bear interes
upon notice from Lender o
§. Mortgage Insurance.
by this
etfect. 1f
Borrower shall pay
previously in efiect,
previously in- effect, from an alternate MmOrgage
mOrigage - inSUTANCE COVErage is not available,
one-twelfth of the yearly momgage insurance
lapsed or ceased o be in effect. Lender will accept,
mopgage iASULAnCE. Loss reserve payments may 00
insurance coverage (in the amount and for the period
Lender again becomes avaitable and is obtained. Borrowel

amd pay for wi
uike
Borrower Tequesting payment.
Borrawer  shall p.
the premiums Teguired to

aintain coverage described  above, Lender may,
the Property in accordance with para
shall be acceptable 1o

Lender and Borrower otherwise agree in writing.
the restoration or repair is economically feasible
s pot economically feas
the sums secured by
abandons

whether or not then due. The 30-day period

d Protection of the Property; Borrower’s
, eswablish, and use the Property
Instrument  and S
for at least one year after the date
nrcasonably . withheld, or
hait oot destroy, damage or impair the
roperty.  Borrower

in Lender
shall also be in default i
on with the lcan evidenced by

hall comply with all the provisions

or there is a legal proo
in bankruptcy, probate,
hatever 1S DeCes:
the Property. Lender's actions may 1
n cour, paying

this paragraph 7 shall
Unless Borrower and Le
t from the dawe of disbursement at

If Lender required morigage insurane
ay the premiums TEqQUITE
nce coverage Tequ
obwin coverage substantiatly equivalent t
at 2 cost substantially equivalent

Bormower

Jer's approval which- shail not be unreasonably withheld.
at Lepder’'s option, obuin coverage 10
graph 7.

Lender and shail include a standard morngags
icies and renewalsc If Lender requites,  Borrower shall
and renewal notices. [h the event of loss, Borrower shall
r. Leader may make proof of loss if not made prompely
insurance proceeds shall be applied to restoration
and Lender's security is
ihle or Lender's security would be lessened.
(his Security Instrumemt, whether of Dot then
¢ Property. of dots mot answer within 30 days

affersd to- settle a claim, then Lender may collect the

1o repair or reswore the Property or i0 pay sums secured by

will begin when the
any application of proc
ferred 1o in paragraphs

notice is given
eeds to principal shall oot
1 and 2 or chanpe the
Property is acquired by kender, Borrower's right to any
the Property prior to the acquisition shall pass
i immediately prior to the acquisition.
Loan Application;

a5 Borrower’s -principal residence “within
hall cominue 10 occupy the Propemy as
of occupancy. unless Lender otherwise agrees
anless Extenuating circumstances exist which
Property. allow the Property
if any forfeiture action or
Lender's good faith judgment could tesult in forfeiture of
created by this Security [Instroment or Lender's security
te. as provided in paragraph 18. by causing the action or
‘s good faith determination, prectudes forfeirure af the
of the lien created by this Security Instrument
f Borrower, «during the loan application process.
Lender {or failed 10 provide Lender with amy
the Notwe, inchuling, but oot limited o,
a prncipal resdence. 1If this Security
of the lease. If Bortower acquires
le shall pot merge unless Lemder agress to the merger in

wriking,

shafl be in default

mpaifment
ements 10

the Propeny us

m the covenants and agrecments
significantly affect Lender’s nights
reiture or o enforce laws

f Borrower fails to perfo
geding that may
for condemnation or fo
sary to prowct the
nclude paying any sums secul
reasonable amorneys’
this paragraph 7. Lender does mot have 10
become additional debt of Borrower
nder agree to other (ems of payment, these
Note rae and shall be payable, with imterest,

action umder

the

e as a condition of making the loan secured
d to maintain the mortgage insurance in
Lender lapses or ceases w0 be in effect,
o the morigage insurARCe
of the mortgage insurance
roved by Lender. If substantially equivalent

Lender ecach month a sum equal 10
Bomower when the insurance COVErage
as a loss reserve in liew of
onger be required, ar the option of Lender, if mongage
that Lender requires) provided by an insurer approved by
y shall pay the premiums required 0

ired by
to the cost © Borrower

nsurer  appl
shall pay 1o
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maintain  MOrgage  insurance in effect. or to provide a loss resenve. umii the requirement

insurance ends in accordance with any written agreement betwern Borrower and Lender or applicable law.

9, Inspection. Lender of its agent may make reasonable  entties upost

Lender shall give Bomrower notice at the fime of or prior 1o an inspecuon spec

inspection.

and inspections @
ifying reasomable causc for the

for mofgage

f the Property.

10. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection

with any condemmation of other taking of any part of the Propenty, of for conveyance in lieu

ate hereby assigned and shall be paid to lLender. In the event of a towl taking of the Property.
due, with any excess paid

shall be applied o the sums secured by this Security Instrument. whether or not then
1o Borrower. In the event of 4 partial taking of the Propenty in which the fair mar
immediately before the taking is equal to or greater than the amount of the sums 5eCU
Instrumen  immediately before the taking, unjess Borrower and Lender otherwise agree in
secured by this Security Instrument chall be redoced by the amount of the proceeds multiplic
fraction; () the total amount of the sums secured immediately before the taking,
value of the Property immediately before the taking. Any balance shall be paid o
partial taking of the Property inm which the fair market value of the Propemy i
less than the amount of the sums secured immediately before the wking. unless
agree in writing of unless applicable law otherwise provides, the proceeds  shall
by this Security Instrument whether oF pot the sums are then due. §f the Propenty is

or if, after notice’ hy Lender to Borrower that wie. comiemnor offers to make an award of settle

damages, Borrower fails to respond . to  Lender within 30 days after the date the notice is givel
authorized to collect and-apply the proceeds, at Its option, either to resturation
the sums secured by mhis Security Instrument, - whether or pot then due. Unless
agree in writing, any applicadon of proceeds o principal shall put extend  oF
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Nol Released; Forbearance By Lender Mot a Waiver. Ex
modification of amortization of the sums serured by this Security Instrument
successor  in interest  of Bormrower shall not operate to release  the i
BomTower's SUCCESSOrs in imterest. Lender shall mot be required to commence proceedings against any
in interest or vefuse (0 extend tme for paymeal or otherwise modify amortization of
Security Instrument by reason of any demand made by the original Borrower OF
inferest. Any forbearance by Lepder in exercising any tight or remedy shall not be a wat

exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The

this Security Insmrument shall bind amd benefit the successors aml assigns

who co-signs this Security. Instrument  but does pot execute the Notw: (a) 13
only [0 murgage, grant anid convey that Borrower's imwrest in the Property
[nstrument; (b} 15 not persomally obligared to pay the sums secured by this Security Instrument,
that Lender and any other Borrower may agres w0 extend. medify, forbear
regard to the terms of this Security lnstrument or the MNote without that Bormower
13, Loan Charges. If the loan secured by this Secunry Instrument is s
loan charpes, and that law is finally imeerpreted so that the iprerest of o
collected i conmecrion  with the loan exceed the permitted  limits, then: {a) any
reduced by the amouni necessary to reduce the charge to the permited
collected  from Borrower  which exceeded permitted  himits will e refunded w Borrower.
make this refund by reducing the principal owed under the Now or by making 2 direct

if a refund reduces principal, the reduction will be treated a5 2 paral prepayment

charge under the Note.

14. Notices. Any notice o Borrower proviged for in this Security [nstrument
or by mailing it by first class mail unless applicable law requires use of another
directed to the Property Address or any other address Borrower designates by notic
herein ©Of any
y Instrument shatl

Lender shall be given by first class mail to Lender’s address stated
designates hy potice 10 Borrower. Any notice provided for in this Securt
been given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by
the jurisdictun in which the Property is located. In the event that any provision or clause
Instrament - or the Note conflicts with applicable law. such contlict shall oot al
Security Instrument or the Note which can be given cffect without the conflicting prov

- provisions of this Securiry Instrument ad the Note ane declared (o be severable.
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abandoned by Borrower,
a claim
n. Lender is
or tepair of the Property of 0
Lender. and Borrower otherwise
postpone the due dace of the
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granted by Lender o any
jability of the original Bomower of
i SUCCESSOT

by this

the sums secured

Borrower’'s  Successors in

ver of or preclude the

covenants amd agreements of

and Borrower, subject o
the provisions of paragraph 17. Botrower's covenamis and apfeements shall be joint and s;vcml. Any Borrower

amnd (c) agrees
odatons  with

a2 law which sets maximum
ther loan charges collected or 10 be
such loan char
and (b} any sums already
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payment 0 Borrowet.

ge shall be
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16. Borrower’s Copy. Borrower shall be given vme conformed cupy of the Note and of this Security
Instrasoent.

17. Transfer of the Property or a Beneficial lnterest in Borrower. [f all or any pant of the Property of any
interest in it is sold or cansterred  (or if 4 beneticial inwrest o Borrower is sold or transterred  and Borrower is
not a narural person) without Lender’s prior  writtely consent, Lemfer puiy, at 5 option. require  immediate
paynient in full of all sums secured by this Security Instoumnent. However. ‘this option shall not he exercised hy
Lender if exercise is prohibited by federal faw as of the dare of tns Security [nstrument. if Lender exercises
this option, Lemder shall give Borrower notice of accelerdton.  The notice shall provide a period of not less
than 30 days from the dare the notice is delivered or mailed within which Borrower must pay afll sums seeured
by this Security Instrument. 1t Borrower fails to pay tese sums prior (o the expiraton of this period. Lender
may invoke any remedies permiced hy this Securiry [nstrument without further notice of demand on Borfower.

18, Borrower’s Right to Reinstate. If Bormower mects cermain conditions, Borrower shall have the fght ©
have enforcenent  of chis Security [nstrument discontinued  at any time prier w the eartier of: (a) 5 days {or
such other period as applicable law may specify for reinstacnient) betore sale of the Property pursuamt 1o any
power of sale conuined in s Security [nstrument: or (b) emry of 4 judgment - enforcing this Security
Instrument,  Those conditions are thae Borrower: {4} -pays Lender all sums which then would be due under this
Sccurity Instrument and the Nowe as if no acceleration had occurred: (b cures any default of any other
COVEnAnts of agreements; (c) pays all expenses incurted in enforcing this Securiry  instrument, including, hut oot
Lmited to. reasonable attorneys’ fees: and (dy takes soch action as Lender may reasonably  require to assure
that the lien of dhus Security Instrument. Lender’s rights in the Property and Barrower's obligation 1 pay the
sums secured by this Security Instrument shall comtioue unchanged.  Upon reinstatement  hy Borrower. this
Security [nstrument  and- the ubligativns secured  hersbhy shall remain fully effective as if oo acceleration  had
vecurred, However, this right 10 reinstate shall aot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nowe or a partial iomerest in the Not (tonether  with this
Security [nstrument) may be sold one of more times withous prior notice to Buorrower. A sale may result in a
change in the entity (known as the “Loan Servicer') that cullects momhly puyments due_under the Nowe and
this Security Instrument, There also may be one ormote changes of the Loan Servier unmlaed to a sale of
e Mot If there is a change of the Loan Servicer. Borrawer  will be given writien notice of the change in
accordance with paragraph 14 above and applicabie law. The notice will state the name and address of the new
Loan Servicer amd the address w which payments shoutd be muade. The notice will also congain any other
information required by applicable law

30. Hazardous Substances. Borrower chall not cause of permit the presefce.  use, disposal, stofage, of
release of any Hazardous Substances on of in the Property. Borrower shall not do. nor allow anyone else W
do. anything affecting the Property that 15 tn vinlation of any Environmenial  Law. The preceding two sentences
shall nor apply to the presence, usc. OF SOTdge on the Property of small guantitics  of Huzardous Subsiances
that are generally recognized 1w be appropriae Lo nurmal resydential uses and 10 maintenance of e Property.
Burrower -shall prompily give Lender wrien notice of any investigation. laim. demand. lawsuit or other acrion
by any governmental or revulalory agency OT privaie party involving the Propeny and any Hazardous  Substance
or Environmental Law of which Burrower has acreal knowledge. |f Burrower  leuarns, of is notified by any
sovernmental  ur regulatory authority. that any removal of other Temediation  of any  Huzardous Substance
affecting the Propermy 13 peressary. Burrawer  shall promprly take all aecessary remedial acriuns in accordamce
with Environmental Law. As used in this paragraph 20, *"Hazardous Subsmapces’™ are those substances defined
as toxic or hazardous substances by Environmenta!  Law amd the fitlowing substances: gusoline, kerosene, other
Aamunable o toxic petroleum products,  wxic pestivides” and  herbicides volatle salvenrs, materials containing
ashestus or formaldehyde. and radivacuve materials, As wsed 0 this paragraph 20, "Environmental  Law” means
federal laws and laws of the junsdicion where the Property is located tha relate 0 health. safery orf
environmental prowetion.

NON-UNIEORM (COVENANTS.  Burruwer and Lender Further covenant and dgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securitv Instrument {(but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall ‘specify: (a) the defauit: {b) the action required to
cure the default: (c} a date. not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure o cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
Further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. 1F the default is not
cured on or before the date specified in the notice. Lender at its option may require immediate payment in Ful
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of Litle evidence,
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* If Lender invokes ihe power of

6123
sale. Lender shall everute or caust Trustee (o executeaa'gi-{tzen1 gutai'ce of the

occurance of an event of default and of Lender’s election to cause the Property to be sold. and shall cause such
notice to be recorded in each county in which anv part of the Property is located. Lender shall mail copies of the

notice as prescribed by applicable

law to Borrower and te the persons prescribed by applicable law. Trustee siall

give public notice of sale te the persons and in the manner prescribed by applicable law. After the time required
by applicable law. Trustee. without demand on Borrower. shall sell the Property at public auction to the highest

bidder at the time and place and

under the terms designated in the notice of sale in one or more parcels and in

any order Trustee determines. Trustee may posipone sale of all er -any parcel of the Property by public
announcement al the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale. Trustee shatl deliver to the purchaser Teustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of

the truth of the statements made therein. Trustee shall apply the praceeds of the sale in the following order: (a)
10 all expenses of the sale, including, but not limited to. reasonable Trustee's and attorneys’ Fees: (b} to all sums
secured by this Security Instrument: and (¢) any excess to the person or persons legally entitled to it.

22 Reconveyance. Upon payment of all sums secured by this Sceurity [nstrument.  Lender shall request
Trustee to recomvey the Properry and shall surrender this Security Instrument and all notes evidencing debe
secured by this Sccurity Instrument Trustee. Trustee shall reconvey the Property without warranty o the

persnn 07 PRISONS legally emtitled
. Propeny, bur uomly if the fee is

© it. Lender may charge such person or persons a fee for reconveving the
paid to a third party (such as the Trusies) for services rendered and the

charging of the fee 15 permited under applicable law. Such person oF persons shall pay any recordation costs.
23, Substitute Trustee. Lender at its ppion, may from tme 1o lime  remove Trustee amd appoint a
successor trustee  toany Trustee appointed  hercunder. Without conveyance of ‘the Propenty. the  successor
\rustee shall succeed 10 all the title. power and duties conterred upon Trustes herein and by apeplicabie law.

24. Assumption Fee. If there isan assumption  of this loan, Lender may charge an assumprion fee of U.S.

9485.00
3%, Riders to this Security

Instrument. [f oo or muore aders are executed by Borrower and  recorded

waether with this Secunity [nstrument. the Covernins amd agreements  of each such nider- shall be incorporated

into and shall amend and supplement he covenams and agreements  of this Securtty [nstrument a8 if
rider(s) were a part of this Securiry [nstrument. [Check applicable box(es)i A

[ Adjustable Rare Rider
[] Graduated Payment Rider
D Balloon Rider

[ Otheris) [specify]

O Condominium Rider ] 1= Eamily Rider
] planned Enit Develupment Rider D Biweekly Payment Rider
I:I Rute [mprovement Rider D Second Home Rider

BY SIGNING BELOW. Borrower accepts and agrees 1o fhe terms and covenants comtained in this
Sccurity Instrument and in any nder(s) executed hy Borrower and recordsd with it

E -, -
- ;:"'—;?"'?—""7/‘“/ s Ay
S B ay /4"":-

I

oo . T
T T e

CHARLES H PYLE .~
—

TSelv Lkt e {Seal)
_Borrower W. CATHERINE PYLE » -Borrower
(Seal) - {Scul)
-Borrower -Burrower

[Space Below This Line For Acknowindgmant]

STATE OF NEVADA. F AWV 4 County s5:
On this Vit L2752 persomally

ARLES H PYLE and N. CATH

YLE

anpeared before me, the undersizocd, a ot Blic in and for the
en. ERINE P

. known 0 me o he the person described. in and who executed e within and foresoing
nstrument, amd who acknowledged W me that Z be 7‘1 executzd  the same fresly and volunearily and for the

uses-und purposes therein mentioned.
IN WITHESS, WHEREOF. L.ha_\gc_hg;ﬁng;:_cgt my hamd and
2 ‘ N R

caunty of Ak fo

=

affined_my sl ar oy uffice inaid
- da FrdimlPdrial . . o R PRETERE RS S H

TAYAIM AINNG T iad
WOWAIN 48 M¥iE "It WIOH

Nuosary Pablic 7

13WHNEY 8 A.30

AYEE IVID T
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December 23, 1998
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