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WHEN RECORDED MAIL TO:
WESTGATE MORTGAGE CO. -

300 WEST 500 SOUTH
BOUNTIFUL, UTAH 84010

Loan No. 604731209

{Space Above This Line For Recording Dam]
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on. NOVEMBER 39, 1988
The grantor is LANNY C. SHELTON AND DAWN C. SHELTON, HUSBAND AND
WIFE, AS JOINT TENANTS
("Borrower™), The trusiec is
COW COUNTY TITLE CO. .
("Trustee"). The beneficiary s
WESTGATE MORTGAGE CO., A UTAH CORPORATICON :

which is organized and existing under the laws of UTAH ,
and whose address is 300 WEST 500 SQUTH, BOUNTIFUL, UTAH 84010

Leitale’

("Lender”). Borrower owes Lender the priocipal sum of
ONE HINDRED TWENTY (MNE THOUSAND FIVE HINCRED AND 00/ 100 *wwwexiis
Dollars (U.S. $121,500.00 ). This debt is-cvidenced by Borrower's note dated the same date
as this Security Instrument ("Note™), which provides for monthly payments, with the fuli debt, if not paid
earlier, due and payable on DECEMBER 1, 2013 . This Security Insrrument securss o
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph
7 1o protect the security of this Security [nstrument; and (¢) the performance of Borrower's covenants and
agreements onder this Securily Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, i trust, wilth power of sale, the following described propeny located in
' LINCOLN County, Nevada:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND. MADE A PART HEREQF
AS EXHIBIT "A".
A.P.N. #: 01-191-22
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which bas the address of 3 LEE DRIVE, PIOCHE
[5aeer] {City)
Nevada 83043 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now of hereafier a part of the property. All repiacements and
additions shall also be covered by this Security lnstrument. All of the foregoing is referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property s unencumbered, except for encumbrances
of record. Borrower warrams and will defend generally the litle to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform
covenams with limited variations by jurisdiction to constitute a upiform securily instrument covering, real

Tty.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pricipal and lntetest: Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and lae
charges due under the Note.

2. Fuands for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender,
Borrower shatl pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid
io full, a sum {"Funds™) for; (a) yearly taxes and assessments which may artain priority over this Security
Instrument 25 a lien on the Property: (b} yearly leasehold payments or ground rents on the Property, if
any: (c) yearly hazard or properly insuradce premiums; {d) yearly fiod insurance premiums, if any; (€}
yearly morigage insurance premiums, if any; and () any sums payable by Borrower Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiurms.
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount 0ot
to exceed the maximum amount a lender for a federally related morngage \oan may require for Borrower's
escrow account under the federal Real Estate Sertlement  Procedures Act of 1974 as amended from time
o tme, 12 U.S.C.§ 2601 et seq. {"RESPA"), unless another law that applies to the Funds seis a Jesser
amount. If so, Lender may, at any tme, collect and hold Funds in an amount 1ot to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of curremt data and reasonablc
estimates of expenditures of futwre Escrow ltems ot otherwise in accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution)- of in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Irems. - Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, OT verifying the Escrow Iems,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2
charge. However, Lender may require Borrower (o pay a one-time charpe for an independent real estate
1ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
w pay Borrower any imterest or eamings on the Funds. Borrower and Lender may agree in writing,
however, thal interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrament.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirememts of applicable law, If the
amourit of the Funds held by Lender at any time is'mot sufficienr to pay the Escrow liems when due,
Lender may so notify Borrower in writinig, and, in such case Bofrower shall pay to Lender the amount
necessary’ to make up the deficiency. Borrower shall make up the deficiency in no wore than tweive
monthly payments, a. Lender's sole discreton.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
10 Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums secured by this Security Inst .

3.  Application of Payments. Unless applicable law provides otherwise, all paymenis received by
Lender under paragraphs 1and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, to amounts payable under paragraph Z; third, to interest due: fourth, to principal due; and last, t0
any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may aitain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2,07
if mot peid in that manner, Borrower shall pay them on time diresily 1o the person owed payment.
Borrower shall promptly fornish. to Lender all notices of amounts to be paid under this paragraph. [If
Borrower makes these payments direedy, Borrower shall promptly furnish 10 Lender receipts evidencing
the payments.

Borrower shall promptly discharge amy lien which has priofity over this Security Instrument unless
Bomower: {(2) agrees in writing.to the payment of the obligation secured by the lien in a manner
acceptable 10 Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in,
legal proceedings which in the Lender’s opinion operate o prevent the enforcememt of the lien; or (c)
secures from the holder of the lien an agreerment satisfactory to Lender subordinaring the lien to this
Security Instrument. If Lender determines that any part of the Property is subjeet 1o a lien which may
attain priority over this Securily Instrument, Lender may give Borrower 2 notice idenifying the lien.
Borrower shall satisfy the lien or take one or morc of the actions set forth above within 10 days of the
giving of notice. A

5. Hazard or Property Insurance. Borrower shall keep the improvements naw existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or floading, for which Lender requires insurance. This insurance
shall be maimained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insyrance shall be chosen by Barrower subject to Lender's approval which shall not be
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unreasonably withheld. If Borrower fails to rmaintain coverage described above, Lender may. at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and remewals shall be acceplable to-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. [If Lender requires,
Borrower shall prompily give to Lender all receipts of pad premiums and renewal notices. In the event
of loss, Borrower shall give prompt ootice 10 the insurance carrier and Lender, Lender may make proof

of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or fepair is.not economically feasible or Lender's
sccurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security

Instrument, Wwhether or not then due, with any exgess paid to Borrower.

if Borrower abandons the

Property, or does not answer-within 30 days a notice from Lender that the insurance carricr has offered
10 sertle a claim, then Lender may collect the insurance proceeds:. Lender may use the proceeds o repair
or rastore the Property ot to pay sums secured by this Security Instrument, whether er not then due. The

30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to princigal shalt
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or <hange

the amount of the payments. If under paragraph 21 the Property is acquired

by Lender, Borrower’s right

10 any insurance policies and procerds resuiting from damage to the Property prior (o the acquisition shall
pass to Lender to the extenl of the sumns secared by this Security Instrument immediately prior o the

acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan
Application; Leascholds. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shail continue t0 oCCUPY the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
olherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shalf not destroy, damage or ingpair
tbe Property, allow the Property o deteriorate, of commit waste on the Troperty. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in farfeiture of the Property or otherwise mater'ally impair the lico created by this
Security Instrument or Lender’s security interest. Borrower may curé such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding o be dismissed with @ ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Insirument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false o inaccurate
information or statemems to Lender(or failed t0 provide Lender with any material information} in

connection with the loan evidenced by the Note, including, but not limited 10,

representations conceming

Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title to the

Property, the leasehald and the fee titie shall not merge unless Lendec agrees to the Merger in writing-

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained io this Security Instrument, or there is a legal procecding that may significantly affect
Lender’s rights in the Property (such as a procecding  in bankruprcy. probatc, for condemnation or
forfeimre or to enforce laws or regulations}, then Lender may do and pay for whatever is necessary 10
protect the value of the Property and Lender's rights in the Prapenty, Lender's actions may include paying

any sums secured by a lien which has priority over this Security Instrument,

appearing in cour. paying

NEVADA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Dacusens. Sysiciis. b (WY &09-1363 Page 4 of 9

ORIGINAL

Form 3029 9/90

BROK 139 Hit 38




Lincoln County

Nv DOt

reasonable atorneys’ fees and entering on the Property to rmake repairs. Although Lender, may take action
under this paragraph 7, Lender does not have (o do 3.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Enstrument. Unless Borrowes and Lender agree 1o other terms of payment, these
amounts shail bear imerest from the date of disbursement at the Note rate and shall be payable, with
interest, upon nofice from Lender to Borrower requesting payment.

8. Mongage Insurance. 1f Lender required morigape insurance as a condition of making the loan
secured by this Security Instrument, Botrower shall pay the premiums required 1o maintain the morigage
insurance in effect. 1f, for any reason, the morigage iNSurance COVErage required by Lender 1apses of ccases
to be in effect, Borrower shall pay the premiums required (o obtain. coverage substantially equivalent to
the morigage insurance previously in effect, at a cost substandally equivalent (o the cost 1o Bomower of
the momngage insurance previously in effect, from an alternate_mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 10 be in cffect. Lender will accepe, usé and retain thesc payments
as a loss reserve in lien of morigage insurance, Los$ Tescrve payments may no longer be required, at the
option of Lender, if mortgage insurance COVErage (in the amount and for the period that Lender requires)
provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide 2 boss reserve, until the
requirement for mongage insurance ends in accordance with any wrinen agresment between Borrower and
Lender or applicable law. -

9. i Lender or its agent may make reasonable entries upon and inspections  of the
Property. Lender shal} give Borrower notice at the time of or prior o an inspection specifying reasonable
caunse for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any eondemnation ot other 1aking of any part of the Property, or for conveyance in liew
of condemnation, are hereby assigned and shall be paid to Lender.

[n the event of a toal taking of the Property, the proceeds shail be applied to the sums secured Ty
this Security Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of 2
partial Laking of the Property in which the fair market value of the Property immediately before the taking
is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the iaking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrement  shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
sotal amount of the sums secured immediately before the taking, divided by (b) the fair market value of
the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of &
partial taking of the Property in which the {air market value of the Property immediately before the taking
is less than the amoum of the sums sectred immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandooed by Barrower, or if, afier notice by Lender 1o Borrower that the
condemnnor offers to make an award or settle a claim for damages, Borrower fails 10 respond o Lender
within 30 days after the date the motice is given, Lender is authorized to collect and apply the procesds,
a its option, either 1o resioration of repair of the Property or (o the sums secured by this Security
[nstrument, whether or ool then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change
the amount of such payments.
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11. Bormower Not Released; Forbearance By Lender ‘Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security nstrument granted by Lender
to any successor in intetest of Borrower shall not operate 1o release the liabilily of the original Borrower
or Bofrower’s successars in interest, Lener shall not be required to commence proceedings against any
successor in interest or refuse ta extend time for payment or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Bormower's
successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. | The covenants and
apreements of this Security [nstrument  shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covepants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does mot execute the Note: (a) is
co-signing this Security Instrument..only o moTtgage. grant and conovey (hat Borrower's interest in the
Property under the terms of this Security Instrument. (b} is not_personally abligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accomnodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent,

13. Loag Charges. If the loan secured by this Security [nstrument is subject to 2 law which sets
maximum loan charges, and that law is fipally ‘interpreted so that the interest or other. loan charges
collected or to be collected in connection with the loan exceed the permitied limits, then: (a) any such
loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted Timiy; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Bormmower.
Lender may choose to make this tefund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 1f 2 refund reduces principal, the reduction will be treated as a panial
prepayment Wwithout any prepayment charge under the Note.

14, Notices. Any nolice 0 Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
ootice shall be directed 10 the Property Address or any other address Borrower designates by notice (0
Lender. Any notice to Lender shall be given by first ¢lass mail 10 Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notce provided for in this Security
lastrument  shall be deemed 1o have been given wo Bomrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event thar any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and-the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security -
Instrument.

" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial inmerest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all surns secured by this Security Instrumsnt. However, this optien
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice_ of acceleration. The notice shall
provide 2 period of pot less than 30 days from the date the potice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay thesc sums prior
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to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued a1 any time prior 10 the carlier of: (a)
5 days (or such other period as applicable law may specify for reinsiatement) before safe of the Property
pursuant 1o any power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing
this Security Instrument. Those conditions are that Bormower: (2) pays l.ender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) 1akes such action as Lender
may reasonably require to assure that the lien of this Segurity instrument, Lender’s rights in the Propenty
and Borrower's obligation to pay the sums Secured by this Security Instrument  shall continue unchanged.
Upon reinstatement by Borrower, this Security [ostrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstaie shall oot apply in the
case of acceleration under paragraph 17.

19. Sale of Noie; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Security mstrument) -may be sold one or more times without prior notice 10 Borrower. A sale may
resull in a change in the entity (known as the "Loan Servicer™} that collects monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unretated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in sccordance with paragraph 4 above and applicable law. The notice wilistate the
name and address of the new Loan Servicer and the address lo which payments should be made. The
notice will also contain any other information required by applicable law.

70. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, not allow anyone
else to do, anything affecting the Property that is in violation of any Environmentat Law, The preceding
rwo senlences shall oot apply to the presence, use, or swrage on the Property of small quantities of
Hazardous Substances that are gemerally recognized 1o be appropriate o normal residential uses and o
maintenance of the Propery.

Borrower shall promptly give Lender written notice of any investigation, claim, demapd, lawsuit or
other action by any govermmental or regulatory agency of privaie party involving the Property and 20y
Hazardous Substance or Envirommental Law of which Borrower has actual knowledge. If Borrower leams,
or is norified by any govemnmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is mecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. .

As used in this paragraph. 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental - Law and the following substances: gasoline, kerosene, other
flammnable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials.  As used in this paragraph 20,
~Environmentai Law™ means federal laws and laws of the jurisdiction whete the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVEMANTS. Bomower and Lender further covenant and agree as follows:

91, Acceleration: Remedies. Lender shall give notice 1o Borrower prior @ acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accleration
under paragraph 17 unless applicable law provides atherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, aot less than 30 days from the date the notice is
given o Borrower, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Insuwrument
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and sale of the Property. The netice shall further inform Borrower of the right 1o reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. [f the defaulr is not cured on or before the date specified
in the notice, Lender al its option, and without further demand, may invoke the power of sale, including
the right to accelerate full payment of the Mote, and any other remedies permitted by applicable law.
Lender shall be entiled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable artorneys’ fees and costs of fitle evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee 1o execute a written Dotice
of the occurtence of an event of default and of Lender’s election 1o cause the Praperty lo be sold. and shall
cause such notice 10 be recorded in cach county in which-any part of the Property islocated. Lender shall
mail copies of the notice as prescribed by applicable law to Borrower and 1o the persons prescribed by
applicable law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell
the Propeny at public-auction to the highest bidder at the time and place and under the terms desighated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpong
sale of all or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustes's deed conveying the Property without any covenanl or
warranty, expressed or implied. The recitals in the Trustee’s deed shatl be prima facie evidence of the truth
of the starements’ made therein. Trustee shall apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys” fees; (b} to
all sums secured by this Security Instrument; and (¢} any excess to (he person or persons legally entitled
to it.

22. Recouveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee fo reconvey the Property and shall surrender this Security Instrument and all notcs
evidencing debt secured by this Security Instrument 1o Trustes. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persoms shall pay any
recordation. costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fec is paid to a third party {such as the Trustee) for services rendered and the charging of the fec
is permitted under applicable law,

73, Substitute Trustee. Lender, at its aption, may from time 1o time remove Trusiee and appoint
a successor trustee ‘10 any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to ali the ritle, power and duties conferred upon the Trustee herein and by applicable
law.

24. Assumption Fec. If there is an assumption of this loan, Lender may charge an assumption foc
of US. § -

25. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covepants and apreements of each such rider shall be
incorporated into and shall amend and supplement the covenanls and agreements of this Security
[nstrument as if the rider(s) were a par of this Security Instrument.
fCheck applicable box(es)]

Adjusiable Rate Rider O condominium Rider El 14 Family Rider

Graduated Payment Rider D Planned Unit Development Rider | Biweekly Payment Rider

Oonoaono

Balloor"Rider O Rate improvement Rider ] second Home Rider
Oter(s) [specify]
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Ducument Sytoms, e (007 @136 !‘ageiof?
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Linccln County

BY SIGNING BELOW, Borrawer accepts and agrees tothe terms and covenants contained in pages
1 through 9 of this Security Insjepment and in any rider(s) executed by Borrower and recorded with it.

< WOy
e {Seal) - {Scal)
SHELTCN Bormower DAWN C. SHELTON -Bormower
(Seal) (Seal)
~Bormower -Borrower
(Seal) (Seal)
-Bormower -Borrower

Witness: Witness:

P '
s
STATE OF NikWhbA, BEHEORN L4 V/(  Comy s .
This instrument was wledged before me on // -3 -9 .
oy Crnin @ Corte tmon) ,
Drrain §  SpHeT= RYEN VSISl
A4 /’a I TE A TS

NOFARY PUSLIC
s, !

NEVADA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3029 9/90
Document Sysens, Jac. (BOO} 491363 Page 9 of 9
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Lincoln County

14 FAMILY RIDER
(Assignment ‘of Rents) 1,00 Murber 604731209

THIS 14 FAMILY RIDER ismade this' 30th day of NOVEMBER 1598 .

,and is incorporated into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust

or Security Deed {the "Security Instrument”) of the same date given by the undersigned {the “Bormower”} 10 secure
Borrower’s Note 0 WESTGATE MORTGAGE 0., A UTAH CORPORATION

{the “Lender)
of the same date and covering the property described in the Security Instrument and located at:
LEE DRIVE, PIOCHE, NEVADA 85043

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition 1o the
Property described in the Security Instrument, the following itemns are added 1o the Property description, and shall
also constisute the Property coverad by the Security Instrument: building materials, appliances and goods of every
nawre whatsoever now or hereafier located in, on, or used, o ineended. to be used in connection with the Properyy,
including, but not lunited 10, those for the purposes of supplying or distributing heating, cooling, electricity, gns,
water, air'and light, fire prevention and extinguishing apparatus, security and access control apparams, plumbing,
bath Tubs, water heaters, water closets, sinks, ranges, stoves, refnigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain reds, arached mirrars, cabinets,
panelling and atached foor coverings now or hereafier attached to the Property, all of which, including
replacements and additions thereto, shall be deemed 1o be and remain a par of the Properry covered by the
Security Instrument. Ali of the foregoing wgether with the Property described in the Security Instrumemt (or e
leasehold eswmte if the Security lnstrument is on a leasehold) are referred to in this 14 Family Rider and the
Security Instrument  as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Barrower shall comply with st laws, ordinances. regulations and requirements of any governmental body applicable
to the Property.

€. SUBORDINATE LIENS. Except as permined by federal law, Borrower shall not aliow any lien
inferior o the Security Instrument 10 be perfected against the Praperty without Lender’s prior written perenission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against tent loss in additiea © the
other hazards for which insurance is required by Uniform Covemant 5.

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deesed.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firsu
sentence in Uniform Covemant & concerning Borrower's occupancy of whe Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shalt remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 10 Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assighment,
Lender shall have the right to modify, extend of teeminate the existing leases and 10 execute new leases, in Lender’s
sale discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Securiy Instrument is
on a leaschold, -

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncenditionally assigns and transfers 1o Lender all the rents and revenues ("Rents”) of the
Property, regardless of 10 whom the Rents' of the Property are payable. Borrower authorizes Lender or Lender's
agents w collest the Rents, and agrees that each tenant of the Property shall pay the Rents 10 Lender or Lender's

agents. However, Borrawer shall receive the Rents until (i} Lender has given Borrawer notice of default pursuam

MULTISTATE. 14 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3% %90
Dovurment s, Inc. (0 451362 - Page 1of2
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Lincoln County

10 paragraph 21 of the Security Instrument and (i} Lender has given notice the tenant(s) that the Rents are o
be paid to Lender or Lender™s agent. This assignment of Rents constitules an absolute assignment and X 2o
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be beld by
Borrower as trustee for the benefit of Lender only, 0 be applied 1o the sums secured by the Security Instrument;
(i) Lender shall be entitled 1o collect and receive all of the Rems of the Propervy; {iii) Borrawer agrees that cach
tenant of the Property shall pay all Rents due and unpaid w Lender or Lender's agenis upon Lender's writicn
demand to the wenant; (iv) undcss appiicable law provides ptherwise, all Rencs collected by Lender or Lender's agents
shail be applied first 1o the costs of 1aking conrol of and managing the Property and collecting the Rents, including,
but not limiled to, atorey’s fees, receiver’s fees, premiums: on receiver's bonds, repair and maintznance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agems or any judicizlly appointed receiver shall be Hable 10 account for
only thase Rents acrually received; and (vi} Lender shall be eatitied to have a receiver appointed 1o 1ake possession
of and manage the Property and collect the Rents and profits derived from the Property without any showing as
1o the inadequacy of the Property as security.

If the Remts of the Property are not sufficient to cover the costs of taking control of and managieg the
Property and of collecting the Renis-any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuamt 10 Uniform Covenamt 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Renes and
has not and will not perform any act that would prevent Lender from exercising its righis under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not he required. to epter upoa, take
comrol of or mainiain the Property before or after giving rotice of default 1o Borrower, However, Lender, of
Lender's agenis or a judicially appointed receiver, may do so at any time when a defaull occurs. Any application
of Rents shall not cure or wajve any default or invalidate any otber right or remedy of Lender. This assignment of
Rents of the Property shall terminate when ali the sums secured by the Security Instrument are paid i fll

I. CROSS-DEFAULT PROVISION. Borrower’s default of breach under any now of agreement in
which Letdder has an interest shall be a breach under the Security Inscrument and Lender may invoke any of the
reenedies perminted by the Security Instrument. .

BY SIGNING BELOW, Borrower accepts and agrees 1o the serms and provisions contzined in this 1-4 Family

V). A =N

. SHELTON Borrower DRWN C. SHELTON Borrower
(Seal) (Seal)

Borrower Borrower

(Seal) {Seal}

Borrower Borrower

MULTISTATE 14 FAMILY EIDER - Singlc Family - FRMAFHLMC UNIFORM INSTRUMENT =~ FORM 3170 %50
Docwrcat Sytm, Iac. (H00) 645136 *Page 20f2
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SECOND HOME RIDER
Lecan Number 604731209
THIS SECOND HCME RIDER is made on this 30th day of NOVEMBER
1998 , and is incorporated imto and shall bc deemed to amend and supplement the
Morgage, Deed of Trust, or Security Deed (the ~Security Instrument”} of the same date given by the
undersigned (the “Borrower,” whether there are one or more Persons undersigned) to secure
Bormower's Note to WESTGATE MORTGAGE CO., A UTAH CORPORATION
{the "Lender")
of the same date and covering the property described in the Security Instrument (the "Property”),
which is located at
3 LEE DRIVE, PIQOCHE, NEVADA 83043
" [Property Address]
In addition to the covenants and agreements made inthe Security Instrument, Borrower and
Lender further covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and
is replaced by the following:

6. Occupancy end Use; Preservation, Mainicnance and Protection of the Property; Borrower’s Loxa
Application; Leascholds. Borrower shall occupy, and shall only use, the property as Borrower’s
second home. Borrower shall keep the Propeny available for Borrower's exclusive use and enjoyment
at all times, and shail not subject the Property to any timesharing or other shared ownership
arrangement or to any rental pool or agrecment that requires Borrower either 1o rent the Property
or give a management firm or any other person any control over the occupancy or use of the Property.
Borrower shall not destroy. damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or procceding,
whether civil or criminal, is begun that in Lender’s good faith judgement could result in forfeiture of
the Propetty or otherwise materially impair the lien creared by this Security [ostrument or Lemder’'s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate jnformation or statememis to Lender {or failed to provide Lender with any material
information) in comnection “with the loan evidenced by the Mote, including, but not limited to,
representations concerning Borrower’s occupancy and use of the Property as a second home. If this
Security Instrumem “is on a |easehotd, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leaschotd and the fee title shall mot merge wnless
Lender agrees to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in_ this Second Home
(Seal} %&u (‘\ %ﬂ\%\ (Seal)

Rider.

Borrower DAWN . SHELTON Borrower

(Seal) (Seal)

Borrower ' Borrower

(Scal) {Seal}

Borrower Borrower

MULTISTATE SECOND HOME RIDER - Singic Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3990
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EXHIBIT "A*

That portion of the Southeast Quarter (SE1/4) of the
Southwest Quarter (SWl1/4) of Section 15, Township 1 North,
Range 67 East, M.D.B.&M., described as follows:

parcel 7 as shown on Parcel Map recorded July 8, 1985 in
Book A of Plats, in the Office of the County Recorder of
Linecoln County, Nevada on page 245 as File No. 82862, Lincoln

County, Nevada records.

ASSESSOR'S PARCEL NUMBER FOR 1998 - 1999; 01-191-22

no._ 112037

FILCD RNG RECGROED AT AEQUEST OF

Cow Coupty Title

December 16, 1998

AT__ 23 mHUTES PAST__4 CoOeK
PM__mooox_L39.  oFOFRCIAL
RECORDS PASE___ 27  “MNCCL)
COUNTY, NEVADA.
Yuriko Setzer




