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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”} ismadeon  Deccmber 9, 1998 . The gramtor is
PHILIP D CARDINAL and MARY A CARDINAL, MARRIED

("Borrower™). The trastec is FIRST AMERICAN TITLE
('Thlstee'), The beneficiary s LONG BEACH MORTGAGE COMPANY

which is organized. and existing under the laws of the State of Delaware . and whosc
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92868

¢"Lender”). Borrower owes Lender the principal sum of

Fifty Thousand Four Hundred and no/100

Dollars (U8, §  50,400.00 ). This debt is evidenced
by Borrower's mote dawd the same dare as this Security Instrument ("Note®), which provides for monthly payments,
with the full debr, if not paid earlier, due and payable on January 1, 2029 . This Security Instrument

secures 1o Lender: (a) the repay ment of the debt evidenced by the Note, with interesi, and all renewals, extensions and
modifications of 1he Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccuriry
of this Security instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instroment
and the Note. For this purpose, Bommower itrevocably grants and comveys lo Trustee, in trust, with power of sale, the
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following described property locaied in LINCOLN County, Nevada:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

which has the address of 526 DIXON STREET [Sureed],
CALIENTE [City], Nevada =~ 89008 [Zip Code} (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the propernty, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred 1o-in this Security Instrument as the "Property.”

BORROWER COVENANTY; that Borrower ls lawfully seised of the estate hercby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wairants and
will defend generally the title to 1t Property against ali claims and demands, subject 1o any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constirute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment. of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, writil the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessroents which may attain priority over this Security Instrument as 2 lien on the Propernty; (b) yearly leaschold
payments or ground rents on the Propervy, it any; () yearly hazard or property insurance premiums; (d) yearly flood
insurance preminms, if amy; (g} yearly morgage insurance premiums, if any; and (f} any sums payable by Borrower o
Lender, in accordance with the jrovisions of paragtaph 8, in lien of 1he payment of mortgage insurance premiums. These
items are called “Escrow ltems.” Lender may, at any time, ¢ollect and hold Funds in an amount not to exceed the maximum
amount a lender for a federalty related mortgage loan may require for Botrower's csctow account under the federal Real Estate
Sestlement Procedures Act of 1974 as amended from time 1o time, 12 U.5.C. Section 2601 e1 seg. {"RESPA"), unless another
law that applies to the Funds setr a jesser amount. If <0, Lender may, at any time, collecs and hold Funds in an amount not to
exceed the lesser amount. Lende’ may estimate the amount of Funds due on the basis of current data and reaspnable cstimates
of expenditares of future Escrow ltems ot otherwise in accordance with applicable law.

The Funds shall be heid i1 an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is iuch an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds w0 pay
the Escrow Htems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Bormowet inierest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax
reporting servic: used by Lende: in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requir:s interest to be paid, Lender shail not be required 1o pay Borrower any interest or eamings on
Ihe Funds, Borrower and Lende- may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
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Borrower, withowt charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permirted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in ac:ordance with the requiremients of applicable Jaw. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 miake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, a1 Lender's sole discretion.

Upon payment m full of all swns secured by this Security Instrament, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under parigraph 25, Lender shall acquire or sell the Property. Lender, prior 1o the acquisition or
sale of the Property, shall apply any' Funds held by Lender at the time.of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise; all payments received by Lender under
paragraphs 1 and 2 thall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payabie under
paragraph 2; third, to imierest due: fourth, 1o principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower s1all pay all taxes, assessments, charges, fines and impositions atribwable to the Property
which may attain priority over this Jecurity Instrument, and leasehold payents or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tine
directly 10 the person owed paymeni. Borrower shail promptly furnish to Lender all notices of amounts to be paid wder this
paragraph. If Borrower makes thes:: payments directly, Bomower shall promptly furnish 1o Lender receipts evidencing the

8. -

Borrower shall promptly dischirge any lien which has priosity over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obl gation secured by the lien in 2 manmer accepiable wo Lender; (b) contests in good faith the
Jien by, or defends against enforcenwent of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. 1f Lender setermines that any part of the Propeny is subject to a Yen which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bormower shall satisfy the lien or take onc ot
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements nOw existing or hercafter erected on the
Property insured ap2inst loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires jnsurapce. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance: varrier providing the insurance shall be chosen by Borfower subject to Lender's approval
which <hall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage (o protect Lender's rights in the Propery in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard morgage clause. Lender
shall have the tighs to hald the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all TeCeipts
of paid premiums and renewal nol ices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof ol loss if oot made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing. insurance procseds shail be applied 10 Testoration or repair of
\he Propeny damaged, if the res-oration or repair is economically feasible and Lender's security is not lessened. If the

" restoration of Iepair is not economically feasible or Lender's secarity would be lessened, the insurance proceeds shall be
applied 1o thc swins secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propenty, or does not answer within 30 days 2 notice from Lender that the insurance cartier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair of Teston® the
Property of t0 pay Sums secured by, this Secunity [nstrument, whether or not then due. The 30-day period will begin when the
nolice 13 given.

Un.lsss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moniily payments referred to in paragsaphs 1 and 2 of change the amount of the payments. If
under paragraph 21 the Property is acquired by lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to e acquisition shall pass to Lender to the extent of the sums secured by this Security
|nstrument immeliately prior to the acquisition. M AP_.
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6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumient and shall continue to occupy the Property as Borrower's ptincipal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circuristances exist which are beyond Bormower's concrol. Borrower shall not destroy, damage
or impair the Property, allow the Projerty to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeimre aciion or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment conld resolt im
forfeiture of the Property or otherw se materially impair the lien ¢reated by this Secarity Instrument or Lender’s security
interest. Borrower muty cure such a d:fault and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissert with a ruling that, in Lenders geod faith determination; precludes forfeiture of the Borrower’s interest in the
Property or other maierial impairmett of the lien created by this Security. Instrument or Lender’s security interest, Borrower
shall also be in default if Borrower, during the loan appiication process, pave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any marerial information) in connection with the loan evidenced by the
Note, including, but not limited to, n:presentations concemming Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on 2 lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehol¢ and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rigk ts in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instriment, or there s & jegal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary ¢ protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Properny to make repairs, Although Lender may take action under this
paragraph 7. Lender docs not have te- do . '

Any amounts disbursed by Lexder under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement ar the Note ra:e and shall be payable, with imerest, upen notice from Lender to Borrower requesting
payment.

$. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower stiall pay the premiums required o maintain the mortgage insurance in effect. If, for any
resson, the mortgags insurance coverage required by Lender lapses or ceases 10 be in <ffect, Borrower shall pay the premiums
required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost suhsiantially
squivalent 1o the cott 10 Borrewer of the moTtgage insurance previously in effect, from an alicrnate meortgage insurer approved
by Lender. If substzntially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepr, use and refain these payments as a loss reserve in lien of mortgage
insurance. Loss reserve payments may no longer be required, at the oplica of Lender, if mongage insurance Coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required [0 maintain morigage insurance in effect, or to provide a loss reserve,
until the requiremen for mortgage nsurance ends in accordance with any written agreement berween Borrower and Lender or
applicable law.

9. Inspection. Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The protesds of any award or claim for damages, direcr or cansequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lien of condemnation, are bereby assigned and
shall he paid to Lender. .

; In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then ¢ic. with any excess paid 1o Borrower. In the event of a panial 1aking of the Property in
which the fair market value of the Property immediately before ike taking is equal ta or greater than the amoumt of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise in writing, the
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sums secured by this Security Instrum:nt shail be reduced by the amoant of the proceeds multiptied by the fellowing fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any bzlance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, uniess Borrower and Lender otherwise agres in writing or-tnless applicable law otherwise provides, the
procesds shall be applied to the sums secured by this Security knstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respend to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds @ principal shal! not extend or
postpone the due date of the monthly yayments referred 1 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the ime for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender 10 any successof in interest of
Borrower shall pot operate to release the liability of the original Borrower or Barrower’s successors in interest. Lender shall
not be required to commencs proceeilings against any successor in interest of refuse to extend time for payment or otherwise
modify amortization of the sums sectsed by this Security Instrument by reason of any dernand made by the original Borrower
or BOTTOWer's $Uccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prechude the exercise of any right or remedy. )

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this
Security Instrament shall bind and tencfit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenant! and agreements shall be joint and several. Any Borrower who co-signs this Security
Tostrument but does not cxecute the Mote: (a) is co-signing this Security Instrument only to mongage, grant amnd convey that
Borrower's ifiterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sems
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may agree 1o extend, modify, forbear
or make any accommadations with regard to the terms of this Security lnstrument or the Note without thad Borrower's
conscol.,

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be coilected in connection with the
loan cxceed the perraitted 1imits, Wen: (a) any such loan charge shall b= reduced by the amount necessary to reduce the charge
1o the perminted limit; and (b) any §ims aready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principa), the reduction wili be treated as a partial prepayment without any
prepaymient charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed 10 the Property
Address or any other address Borrover desigaates by notice to Lender. Any notice o Lender shall be given by first class mail
to Lender’s addrest stated herein o any other address Lender designates by notice to Borrower. Any notice provided for in
this Security lnstrwmnent shall be dee med 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility. This Sccurity Instument shall be governed by federal law and the law of
the jurisdiction in which the Propety is located. In the evem that any provision or clause of this Security lastrument of the
Note conflicts with applicable law, such coaflict shalk not affect other provisions of this Security Instrument or the Note which

can be given effect without the conflicung provision. To this end the provisions of this Security lnsirument and the Note arc
declared 1o be severable. : ’

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notz and of this Security Lustnument.
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17. Transfer of the Property ur a Beneficial Interest in Borrawer. If all or any past of the Property or any interest in
it is sold or transferred {or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consct, Lender may, at its option, require immediate payraent in full of all sums secured
this Security Instrument, However, 1his option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender cxercises this option. Lender shall give Borrawer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date 1 notice is delivered or mailed within which Borrower must pay afl sums secured by this
Security Instrument. 1f Borrower fuils to pay these sums prior 10 the expiration of this petiod, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Remstate. If Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instruraent discontioued at any time prior 10 the earlier oft (3} 5 days (or such other period as
. applicable law may specify for reitstatement) before sale of the Property pursuant o any power of sale contained in this
: Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under ‘this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenan(s or agrecments; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but oot limited to, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonsbly
require 1o assure thet the lien of this Security Instrument, Leader’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if 'no acceleration had occurred. However, this right to
reinstate shail pot apply inthe case of acceleration under paragraph 17.

19. Sale of Note; Change of Loas Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(kmown as the “Loun Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The potice will
also ¢onrain any other informarion 1equired by applicable law,

20. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarices on or in th: Propemty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generatly recognized 0 be appropriate 1o normal
residential uses and to maintenane of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or Tegulatory agenc) or privatc pany involving the Property and any Hazardous Substance or Environmental
Law of which Boyower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remedation of any Hazardous Substance affecting the Propery is necessary, Borrower shall
promptly iake all necessary remediil actions in accordance with Environmental Law.

As used in this paragraph 20 "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile olvents, materials coniaining asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmertal Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environm ental prowection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agre:ment in this Security Instrument {(but not prior to acceleration under paragraph 17
uniess applicable law provides o herwise). The notice shall specify: {(a) the default; (b} the action required to cure the
default; (c).a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cue the default on or before the date specified in the notice may result in acceleration of

~ the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
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right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a delauit or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender, at its option, and without further demand, may invoke the power of sale, jncluding the right to
accelerate fulf payment of the Note and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee (o execute wrilten notice of the
occurrence of an event of defauit ard of Lender’s election to canse the Property to be sold, and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender shali mail copies of the notice as
prescribed by applicable law to Borrower and 1o the persons prescribed by applicable law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all o~ any parcel of the Property by public announcernent at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranoty,
expressed or implied. The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of the statements
made thersin. Trustes shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, resonable Trustee's and stiorneys’ fees; (b) to all sums secored by this Security
Instrument; and {c) any excess to the person or persons legally entitled to it.

22. Reconveyunce. Upon payinent of all sums secured by this Sccurity Instrument, Lender shall request Trustee 1©
reconvey the Property and shall swrender this Sceurity Instrument and all potes evidencing debt secared by this Security
Tnstrument to Trustee. Trustce shall reconvey the Froperty without warranty to the person Or persons legally entitled to it
Such person or persans shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustes) for services rendered and the charging of the fec is
permitied under applicable taw.

23, Substitute Trustee. Lender, at its option, may from time 10 time remove Trustee and appoint a successor trustes 10
any Trustee appoinied hereunder. Without conveyance of the Property, the sucoessor trustee shall succeed (o all the tide,
power and duties conferred upon Tristee herein and by applicable law.

24, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.
$ ONE PERCENT OF UNFPAID PRICIPAL BALANCE

25. Riders to this Security Instrument. If one or more riders are executed by Bosrower and recorded together with this
Security Instrument, the covenant: and agreements of each such rtider shall be incorporated inte and shall amend and
supplerent the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Insurument.
[Check applicable box(zs)]

[(X] Adjustabie Ratc Rider 1 Condominium Rider [ 14 Family Rider

[ Graduated Payment Rider ] Planned Unit Development Rider L] Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider T | Second Home Rider
(1 VA Rider [ Onher(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covepants contained in this Security Instament
and in any rider(s) exccuted by Borrower and recorded with it.
Witnesses:
s

A/ 4
7 o

PHIEIP D CARDINAL Borrower

A MQMJ‘A (\pﬁ C{L/‘W’w‘g (Seal)

"MARV.A c -Borrower

(Seal) (Seal)
-Bormower -Borrower
(Seal) (Seal)
~Bormower -Borrower
{Seal} (Seal)
“Borrower - -Borrower

STATE OF NEVADA;
COUNTY OF Lty

This instrupsent was acknowlxiged before me on vl D, \ﬂoﬁf
Dullge D Cavaial amg W M‘ﬁ - oy ma&

My Commission Expires: 51)/'[‘(), I m

@.-GHMNI 19708101 Fages ot Form 3029 9/90

B, Notary Pupirc-Sinte O Newds
; CouMTY OF LINCOLN

L

]

KAiSTI BURGESS |
1

1

wor 108 0: 296
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DESCRIPTION

All that certain lot, piece or parcel of land situate in the County of Lincoln, State of Nevada, described as

follows:

All of Lot number Eleven (11} in Block Numbered Forty-two (42) of the THOMAS E. DDXON

ADDITION to the City of Caliente, Lincotn County, Nevada.

w138 wﬁgj.
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FIXED/ADJUSTABLE RATE RIDER

(LTBOR Index - Rate Caps}

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 9th day of December .

1998 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed {the: “Security instrument”) of the same date given by the undersigned (the "Borrower") tor
secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to : LONG BEACH MORTGAGE COMPANY

(the"Lendar™) of the same fate and covering the property described in'the Security lnstrument and located at:

526 DIXON STREET
CALIENTE, NV 39008

[Property Address] .

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND Ti) AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVIINANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furt ser covenant and agree as follows:

A. ADJUSTABLE RATIZ AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 9.500 %_ The Note also provides for
a change in the initial fixed rae to an adjustable interest rate, as follows:

1. ADJUSTABLE INTI:REST RATE AND MONTHLY PAYMENT CHANGES
{a} Change Dates
The initial fixed inten:st rate will change to an adjustable interest rate on the first day of January .
2001 , and on the lirst day of the moath every 6th month thereafter. Each date on which the adjustable
interest rate could change: is called a "Change Date.”

(b) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. The "Index” is the average
of the Landon interbank offered rates for six month dollar deposits in the London market based on quotations at
five major banks (*LIBOR"), as set forth jn the "Money Rates” section of The Wall Sireer Journal, or if the
Money Rates section cases 10 be published or becomes unavailable for any reason, then as set forth in a
comparable publication selected by the Lender. The most recent index figure available as of the dite 45 days
before each Change Dan: is cajled the "Current Index.”

() Calculation of Changes
Biefore cach Change Date, the Lender will calculate my new interest Tate by adding  Six and Ninety
Nine Hundredths percentage point(s) { ~ 6,990 %) to the

Current Index. The Lerder will then round the result of this addition 1o the nearest one-eighth of one percentage
point (C.125%). Subjec: to the limits statod in Section 1(d) on the following page, this rounded amount will be the
pew interest rate until the next Change Date.

Finud/Adjustable Rme Rider - Libor
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance a¢ of the Change Date in full on the Marrity Date at the new intercst raic in
substantially equal payments. The result of this calcuiation will be the pew monthly payment.

(d) Limits on Interest Rate Changes

The interest rate at the fi-st Change Date will not be greater than 10.500 % or less than
9.500 9. Thereafter, the adjustable interest rate will pever be increased or decreased on amy
single Change Date by more than One :
percentage points ( 1400 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 15.500 % which is catied the “Matimum Rate”
or less than 9.500 % which is called the "Minimum Rate”.
{#) Effective Date of Clianges

Each new adjustable irderest rate will become effective on ach Change Date. The amount of each new
monthly payment will be due and payable on the first monthly payment date after the Change Date until the
amount of the manthly payiment changes again.

{Nn Notice of Changes

The Lender will deliver or mail a notice of any changes in the adjustable interest ratc and the amount of the
new momthly payment to the Borrower before the effective daw of any change. The notice will include
information Tequired by law 1o be given to the Borrower and also the tide and tlephone mumber of a person who
will answer any questions cegarding the noice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initin] fixed imerest rase changes lo an adjustable imerest rate under the terms stated in
Section A above, Upiform Covenant 17 of the Security Insirument provides as follows:

Trapsler of the Proferty or a Beneficial Interest in Borrower. 1f ait or any part of the Property or any
interest ir: it is sold or transferréd dor if 2 beneficial interest in Borrower is sold or rransferred and Borrower is not
a natural person} without Lender's prior written consent, Lénder may, at its option, require immediate payment in
full of all sums secured ay this Security Instrament. However, this option shall not be exercised by Lender if
exercise is prohibited by “ederal law as of the dare of this Security Iostameni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nat less than 3C days from tbe date the notice is delivered or mailed within which Berrower must pay all
sums secured by this Security Instroment. 1f Borrower fails 1o pay these sums prior 1o the expiration of this
period, Lender may inveke any remedies permited by this Security Instrument without further notice or demand
on Borrower. ’

2. When Borrower's intial fixed inerest rale changes to an adjustable imierest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Sectien B(1) above shall then
cease 1o be in effect, and Uniform Covenant 17 of 1he Security Iostrument shall be amended to read as follows:

Transfer of the Property or a Reneficial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or tansferred (or if a benaficial interest in Berrower s sol¢ or transferred and Borrower is not
a natural person) without Lender’s prior writien conscal, Lender may, at its option, require immediate payment in
fall of all sums secuser] by this Security Instrument. However, this option shall not be exercised by Lender if

Fixnd/ASustable Rate Ridw - Lo
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exercise is prohibited by fedzral law as of the date of this Security Tnstrument. Lender also shall not exercise this
option if: (a} Borrower causi’s be submitted to Lender information required by Lender to evatuate the intended
Iransferee as if 2 new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security wifl not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 10 Lender.

To the extent permitied by applicable law, Lender may charge 2 reasonable fee as a condition 1o Lender™s
consent to the loan assumption. Lender also may require the iransferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 1o be obligated under the Note and Security Instrugent
unless Lender releases Borrower in writing.

If Lender exercises the option to nequire immediate payment in full; Lender shall give Borrower notice of
acceleration. The notice shzl} provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrawer fails to pay
thest sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrurnent without further notice or demand on Borrower.

BY SIGNING BELOV, Borfower accepts and agress to the terms and covenants contained in this

FixedIMjuiabie Rate Rider.
-~ .
/%;Z/?A/J (Seal) \JMA Qs :A : (\\ﬁ!\fl ind Q (Seal)
MARY A CA%DIHAL omower

! _/PHILIP D) CARPINAL —Bomower
{Seal) (Seal)
Borrower -Bormwet

[Sign Original Onlyj

v, 112023

LEZ &ND RECORDED AT REQUEST OF
First American Title

December 15, 1998

AT_4D minuTes sast__ L orcuoex
pu_ Heoox_138  arormcul
HECORDS pace__589 LINCOLN

COUNTY, NEVADA,
Yuriko Setzer
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