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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 17th day of NOVEMBER, 1898, by FELIX H. MURRIN AND DIANE MURRIN, owner of the
land hereinafter described and hereinafter referred to as "“Owner®, and BANK OF AMERICA NT&SA, A NATICNAL BANKING
ASSOCIATION, prasent owner and holder of the deed of trust and note first hereinafter described and hereinafter refered to as
"Beneficiary™;

WITNESSETH

THAT, WHEREAS, FELIX H. MURRIN AND DIANE MURRIN, did execute a deed of trust dated JULY 21, 18497, to
EQUITABLE DEED COMPANY, as trustee covering:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF:

fo sacure a note in the sum of $36,000.00, dated JULY 21, 1857, in favor of BANK OF AMERICA NT&SA, A NATIONAL
BANKING ASSOCIATION, which deexd of trust was recorded JULY 23, 1987, in book 129, page 290, a5 document no. 109432,
Oiicial Records of sax County, .

WHEREAS, Owner has execuied, or & about to execute, a deed of trust and note in the sum of $36000.00 , daxbact
NOVEMBER 23, 1998, in favor ol BAMK OF AMERICA NTESA, A MATIONAL BANKING ASSOCIATION, hersingfier
raferred to as "Lender”, payable with interest and upon the terms and conditions described therein, which deed of trust is to be
recorded concurrentty herewith, and

WHEREAS, it is a condition precedet to cbtaining said loan that said deed of trust lest above-mentioned, shall unconditionally
be and remain at all times a lien or charge upon the land hersinbefore described, prior and superior to the lien or charge of the
deed of trust first above-mentioned; and

WHEREAS, Lender is wilfing to make said loan provided-the deed of trust securing the same is a ken or charge upon the ahove-
described property prior and supenar 1o the fien or charge of the deed of trust first above-mentioned and provided that
Beneficiary will specifically and uncoditionally subordinate the hen or charge of the deed of tnust first above-mentioned to the
fian or charge of the deed of trust in fiwor of Lender; and

WHEREAS, it is to the mutual benefi: of the parties hereto that Lender make such loan to Owner, and Beneficiary is willing that
the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionatty
prior and superior to the lien or charg> of the deed of trust first above-mentioned.

NOW. THEREFORE, in consideration of the mutual benefits accruing to the parties herato and other valuable cansideration, the
receipt and sufficiency of which consideration is hereby acknowiedged, and in order 1o induce Lender to make the ican above-
refarred to, it is hereby declared, undersioed and agreed, a3 follows:

(1} That said deed of trust securing said ncte in favor of Lander, and any renewals or extensions iherecf, shell
unconditienadly be and remain a #il imes a lien or cherge on the property therein described, prior and superior to
tha lien or charge of the deed of Tust first above-mantionad;

(2) That Lender would not make its 12an above-described withaut this subordination agresment; and

{3) That this agreement shall be the whole and onty agreement with regard to the subordination of the tien or charge of
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those provisions. if any, contained in the deed of trust first above-mentioned, which provides for the subordination
of the lien or charge thereof 1o anoiher deed or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agraes, and ackn wiedges that,

(a) He consents to and appraves (i) all provisions of the note and deed of trust in favor of Lender above-referred to,
and (i) all agreements, including but not limited to, any loan or escrow agreements between Owner and Lender
for the disbursement of the prooeeds of Lendar's loan;

(b) Lender, in making disbursemen pursuant to any such agreement, is under no obligation or duty to, nor has
Lender represented that it will, se to the application of such proceeds by the psrson of persons to whom Lender
disburses such proceeds, and ar y application or use of such proceeds for purposes other than those provided for
in such agresment or agreement ; shall not defeat the subordination herein made in whole of in part;

He intenticnally and unconditicridly waives, relinguishes and subordinates the lien or charge of the deed of trust
first above-mentioned in favor of the lien or charge upon said |and of the deed of trust in favor of Lender above-
referred to, and understands that in reliance upon, and in consideration. of, this waiver, refinguishment and
subardination, specific loans anc advances are being and will be made and, as part an! parcal therecf, specific
manetary and other obligations are being and will be entered into, which would not be made or entered into but
for said reliance upon this waiver, relinquishment and subordination; and

(d} An endorsement has been plac:d upon the note secured by the deed of trust first above-mentioned that said
deed of trust has by this instrument, beean subordinated to the Ben or charge of the deed of trust in favor of Lender
above.referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PEmN OBLIGATED
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPEMDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

Bank of America National Trust and Savings Associstion:
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GENERAL ACKNOWLEDGEMENT
See” (tto0he®

STATE LIFORNIA
COUNTY OF NTO )88

On Novembar 17, 1998 before me, The Und®rsigned, a Notary Public i and for said State, personally appeared

. personally known to me to be the person(s) whose narne.dg/are subscribed to the within instrument and acknowledged to me
that he/she executed the same in Fisther authorized capacity~ang that by histherftheir signature(s) on the instrument, the
person(s), or the entity upon behalf o which the persan acted, execule® the_ nstrumen

WITNESS my hand and officiaiseal. , . yeeoaste oo
1 At i/ '
Sgnatro Wzy / /Wu%i@ % o e
/ 4 11 . : vComm Exp;'ocr‘ E 2000 z \
STATE OF NEVADA )
COUNTY COF Liacoln )58
On_ Aoy 94 1995 before me, The Undersigned, a Notary Publicin and for said State, personally appeared
Tebix W prgseia . parsenally known to me

to be the person(s) whose nare rs/are subscribed to the within instnement and acknowledged o me that he/she executad the
same in his/her authorized capacity and that by hisfertheir signature(s) on the instrument, the person(s), or the entity upon
behalf of which the person acted, executed the instrument.

WITNESS my hand and official seal. \ __lg"’_ — TS ;,_jj
Signature Esz ]a. ~ §Q"'!!:ﬂ :‘:h_ ek
' " { My Apgaipenin. L T TR R
STATE OF NEVADA }
COUNTY OF L. nevin 155
On _Nos 4. 199% before me, The Undersigned. a Notary Public in and for said State, parsonally appeared
Wiaas, | PgT T . personally known o me

ta be the person(s) whose name is/are subscnbed to the within instrument and acknawledged to me that he/shie sxecuted the
same in hisher authorized capacity znd that by his/her/their signature(s) on the instrument, the persan(s), or the entity upon
behalf of which the person acted, exezuted the instrument.

WITNESS my hand and official seaf. J
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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County of J}‘?{{}é WEA//
On //' /7’ ?f? before me, J%M/’Cf /%ﬂ ﬁﬁ&“y

Dasw and Title of Officer (a9, *Lane Doe. Nulry
personally appeared C? 1/72' Loy &7 /4 57

Namais) of Sgnens)

Xpersonally known to me - QR — O proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/ara subscribed to the within instrument
and acknowledged to me that he/shethey executed the
samae in his/har/their authorized capacity(ies), and that by

\’MW hisfhet/their signature(s) on the instrument the person(s),
I S"°"nm;:‘:§r::cs 4 or the entity upan behalf of which the person(s) acted,
..m,gﬁ:'wc %3‘5&0“"“0 executed the instrument.
MENTC!

cf:.f“g,puuazuoO‘

WITNESS my hand and official seal.

OFPTIONAL

Though the informaan below is nol reguired by Jaw, 1 may prove valuable o persons ralying on the document ana could prevent
fraudu'ert removal and reattachment of this form lo another JocumsR.

Description of Attached Document

Title or Type of Document:

Document Date: Number of Pages:

Signar(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s})
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Signer's Name: Signer's Name:

= Individual = Individual

— Corporate Officer — Corporate Officer

Title(s): i Title{s):
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O Trustee . 0 Trustee S

T Guardian or Conservator etzdill | Guardian or Conservator —
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