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[Space Above This Line For Recording Duta)
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on DECEMBER 1, EI.SSS
The grantor is JOE L. BANTA AND GLORIA J. BANTA HUSBAND AND WIFE AS
JOINT TENANTS

{"Borrowezr™). The trusiee is
COW COUNTY TITLE CO.. A Nevada Corporation .
("Trustee™). The beneficiary is
WESTGATE MORTGAGE CQ., A UTAH CORPORATION

which is organized and existing under the laws of [JTAH .
and whase addresst is 337 SOUTH MAIN ST. # 230, CEDAR CITY, UTAH 84720

("Lender™). Borrower owes Lender the principal sum of

NINETY FOUR THOUSAND ONE HUNDRED AND 00/1QQ****sdsssk
Dollars (U.5.594,100.00 ). This debt is evidenced by Borrower’s note dated the same date
as this Securiry lastrument (* Note™), which provides for monthly payments, with the full debi, if not paid
carlier, due and payable on DECEMBER 1, 20053 . This Security Insirument secures ‘1o
Lender: (a) the repayment cf the debt evidenced by the Note, with interest, and all renewals, exiensions
and modifications of the Not:; (b) the payment of all other sums, with interest, advanced under paragraph
7 1o protect the security of this Security lnstrument; and {c) the performance of Borower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower imevocably gramts
and conveys 10 Trustee, in trust, with pawer of sale, the following described property located in

' LINCOLN County, Nevada:
PARCEL 1 OF THE PAUL BROWN PARCEL MAP BOOK A PAGE 445, IN THE
NORTH 1/2 OF THE NORTH EAST QUARTER OF SECTION 14, TOWNSHIP
ONE NORTH, RANGE 67 EAST.

NEVADA-Single Family-FNMA/FELMC UNIFORM INSTRUMENT Form 3079 9/90
Documes Symemu, Lac. (MY w9-1343 * Page 1 of 9

BooK 138 Tubii "124
TRRAEH A )




Lincoln County

which has the address of 5 BARTOLO AV'E‘.N‘UE PIOCHE
(Ciy]
Nevada 89043 " Properry Addras').
[Zip. Code]

TOGETHER WITH all the improvéments now or hercafier crected on the property, and all
easements, appurtenances, and fixtuwres now or hercafier a part of the property.. All rcplaceam:s and
additions shall also be covered by lhls Security Instrument.  All of the foregoing is referred to in this
Security Instrument as the

BORROWER COVENANTS lhat Borrower is lawfully seised of the estate hercby conveyed and has
the right to graot and convey the Property and thar the Properry is unencumbered, except for encumbrances
of record.  Borrower warrinis and will defend generally the titie 10 the Property against all claims and
demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamss for national use and non-uniform
covenants with limited varixtions by jurisdiction to constitute a uniform secyrity instrument covering real

Ty,

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Paymenm of Principal and Ioterest; Prepayment amd Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Mote and any prepaymen: and lae
charges due under the Note.

2. Funds for Taxes and Inourance. . Subject to applicable law or to a written waiver by Lender,
Borrower shall pay 10 Lend:r on the day monthly payments are due under the Note, untit the Note is paid
in full, a sum ("Funds®) for: {a) yearly taxes and assessments which may anain priority over this Security
Instrument as a lien on the Property;. (b) yearly leaschold payments or ground rents on the Property, if
any; {c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any; (&)
yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in
accordance with the provisans of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items arc called "Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mongage loan may require for Borrower's
escrow account under the tederal Real Estate Setlement Procedures Acy of 1974 as amended from time
to time, 12 U.5.C. § 2601 2t seq. ("RESPAT), unless another law that applies to the Fupds sets a lesser
amount. If so, Lender may, at any time, colleer and hold Fuods in an amount not o exceed the lesser
amount. Lender may estitnate the amount of Funds due on the basis of current data and reasonable
estimates of expendirures c¢f fumure Escrow liems or otherwise in accordance with applicable law,
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender issuch an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems,
unless Lender pays Borrowsr interest on the Funds and applicable law permits Lender to make such &
charge. However, Lender may require Borrower to pay a one-time charge for an independemt real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is mace or applicable law requires imterest 1o be paid, Lender shall not be required
o pay Borrower any interest or esamings on the Funds. Bomower and Lender may agree in writing,
however, that ioterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual aceounting of the Funds, showing credits -and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged - as additional sccurity for all sums secured by this
Security Instrument.

1f the Funds beld by Lender exceed the amounts permitied to be held by applicable law, Lender shail
account 10 Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds beld by Lender a1 any time is not, sufficient 1o pay the Escrow liems when doe,
Lender may so notify Bommower in writing, and, in such case Borrower shall pay 10 Lender the amount
necessary 10 make up the Jeficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymems, at Lender's sole discretion.

Upon payment in fuli of alf sums secured by this Security Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisiiion or sale of the Property, shail apply any Funds held by Lender at the time
of acguisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymems. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shail be applied: first, (o any prepayment charges due under the Note;
second, o amounts payable under paragraph 2; ﬂnrd 1o interest due; fourr.h w principal due; and last, to
any late charges duc under the Note.

4. Charges; Liens. Borrower shull pay all taxes, asscssments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrumeni, and leaschoid paymenis
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payrients directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrumeny unless
Borrower:  {a) agrees in writing to the paymemt of the obligation secured by the lien Im a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in,
legal procetdings which in the Lender’s opinion operate 1o prevent the enforcement of the lien; or (c)
secures from the hoider of the lien an agreement satisfactory tw Lender subordinating the lien to this
Security Instrument. If Leader determines thai any part of the Property is subject 1o a lien which may
attain priority over this Security I[nstrument, Lender may give Borrower a notice idemtifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazaxd or Propeny losuramce. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the tero “extended coverage”
and any other hazards, incliding floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the msurance shall be chosen by Borrower subject (o Lender’s approval which shall not be -
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unreasonably withheld. If Borrower fails to maintain coverage described shove, Lender imay, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies ard remewals shall be acceptable 10 Lender and shall include a standard
morigage clause. Lender shall have the right 10 hold the policies and renewals. [f Lender requires,
Borrower shall promptly give o Lender all receipts of paid premiums and tenewal notices. In the event
of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, .

Unless Lender and Borrywer otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Froperty damaged, if the restoration 0 repair is economically feasible and
Lender’s security is not lesscued. I the restoration or repair is 1ot econpmically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or ot hen duc, with amy excess paid to Borrower. If Borrower abandons the
Property, or does oot answer within 30 days a potice from Lender thai the insurance carrier has offered
(0 settle a claim, then Lender may coliect the insurance proceeds. Lender may usc the proceeds 10 repair
or restore the Properly of to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin wher the motice is given. . -

Unless Lénder and Borrower othcrwise agree in writing, any application of proceeds. to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right
to any insurance policies and roceeds resulting from damage to the Property prioz o the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instroment immediately prior 10 the
acquisition. '

6. w,mm.m&m;ﬂmﬁmw;nmwu’-m
Application; Leaseholde. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days atter the execution of this Security Instrument and shall continue (o occupy the
Property as Borrower's principal residence for a1 fcast one year after the date of occupancy, ualess Lender
otherwise agrees in writing, which consent shall not be unreasomably withheid, or unless extenuating
circumstances exist which art: beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Propeny, allow the Proparty (o deteriorate, or commit waste on the Propenty. Borrower shall be in
default if any forfeiture actior. or procceding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Propenty or otherwisc materially impair the lien creawd by this
Security Instrument or Lencer’s security interest. Borrower may cure such a default and reinstae, as
provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determin:ytion, precludes forfeiture of the Borrower’s interest in the Property or other
material impairmem of the lien created by this Securiry Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or siatemenis ‘0 Lender {or failed to provide Lender with any material information} in
connection with the Joan evidenced by the Mote, including, but not limited to, representations Cconcerning
Bomrower's occupancy of tte Property as a principal residence.  [f this Security Instrumen: is o0 8
teasehald, Borrower shall comply with all the provisions of the tease. 1f Borrower acquires fee title 1o the
Property, the teaschold and the fee title shall not merge unless Lender agrees w the merger in writing.

7. Protection of Lemler's Rights in the Property. [If Borrower fails w perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding ‘in bankruptcy, probate. for condemnation oOr
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary 10
protect the value of the Propercy and Lender's rights in the Property, Lender's actions may include paying
any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, payiog
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reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender o Borrower requesting payment.

8. Morgage Insurance:. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instument, Borrower shall pay the premiums required to maintain the mongage
insurdnce in effect. If, for any reason, the mongage insurance coverage required by Lender lapses or ceases
w be in effect, Borrower shall pay the premiums required to obtain coverage subsiantially equivalent to
the morigage insurance previously in effect, at a cosi substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternaic morigage insurer approved by Lender. [f
substantially equivalent morlgage insurance coverage is not available, Borrower shall pay o Lender each
monih a sum equal o onc-tvelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments
as a loss reserve in liew of morngage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mostgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 raainiain morgage insurance in effect, or to provide a loss reserve, umtil the
requirement for morgage insurance enuds in accordance with any writien agreement between Borrower and
Lender or applicabie law. o "

9. [nspection. Lend:r or its agemt may make reasopable entries vpen and inspections of the
Property. Lender shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable
cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in
commection with any condemnation or other 1aking of any part of the Propenty, or for conveyance in liew
of condemnation, are heretyy assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by
this Security Insirument, wiiether or not then duc, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking
is equal to or greater than the amount of the sums secured by thig Security Instrument immediately before
the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of
the Property imimediately tefore the taking. Any balance shali be paid to Borrower. ln the event of a
partial taking of the Propeny in which the fair market value of the Property immediately before the taking
is less than the amount of he sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Securily Instrument whether or not the sums are then due.

If the Property s abindoned by Borrower, or if, after notice by Lender to Borrower that the

-condemnor offers 10 make an award or settle a claim for damages, Borrower fails 10 respond to Lender

within 30 days afier the date the notice is given, Lender is authorized to collect and apply the proceeds,
ar iis option, cither © restoration or repair of the Propery or to the sums secured by this Securiry
lostrument, whether or not then due. :

Unless Lender and Boirower otherwise agree in writing, any application of proceeds o principal shall
not exiend or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymezus.
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11. Bormmowss Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrowet’s successors in interest. Lender shall not be required to commence procesdings against any
successor in inderest or refwie to extend time for payment or otherwise modify amomization of the sums
secured by this Security Insttument by reason of any demand made by the original Borrower or Borrower’s
successors i interest. ARy forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

12. Successors and Asigns Bound; Joint and Seversl Liabitity; Co-signers.  The covenants and
agreements of this Security Instrument chall bind and benefit the. successors and ‘assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Insrument only to morgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Inscroment; (b) is net persopally obligated o pay the sums
secured by this Security [niarument; and (c) agrees that Lender and any other Borrower may agree o
extend, modify, forbear or niake any acconmaodations . with regard 1o the terms of this Securiry Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject toa law which sets
maximum loan charges, and that law is finally interpreted so that the imterest or other. loan charges
collecied or to be collected in connection with the loan exceed the permitted limits, then: {g) any such
loan charge shall be reduces. by the amount necessary (d reduce the charge to the permitted licait; and (b)
any sums already collected rom Borrower which exceeded permited Jimits will be refunded 1o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making 3
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prpayment charge under the Note.

14. Notices. Any noice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of ancther method. The
notice shall be directed o the Property Address or any other address Borrower designates by notice o
Lender. Amy notice ©o Lerder shall be given by first class mail to Lender's address stated hHerein or amy
other address lender des gnales by notice to Borrower.  Any notice provided for in thix Socurity
lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Goveming Law; everability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or-the Note which can be giveneffect without the conflicting provision. To this
end the provisicns of this Security Instrument and. the Note are declared 10 be severable.

16. Bomower's Copy Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Froperty or a Beneficial lnterest in Bomrower. [fall or any part aof the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) withowt Lender’s prior wrilten consent, Lender may, af its option,
require immedinte payment in full of all sums secured by this Security Instrument. However, this option
shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Security
[nstrument. .

Tf Lender =xercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not liss than 30 days from the dale the ‘notice is delivered or mailed within which
Borrower must pay ail suma secured by this Security Instrument. If Borrower fails 10 pay these sums prior
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to the expiration of this pericd, Lender may invoke any, remedics permitted by this Security Instroment
without further notice or demand on Borrower. i

18. Bomower’s Right to Reinstate, [f Borrower mects certain. conditions, Borrower shall have the i
right to have enforcement of *his Security Instrument discontinued at any time prior to the earlier of: (a)
§ days (or such other period 1 applicable Jaw may specify for Teimstatement) before sale of the Property
pursuant to any power of sale comtained in this Security Instrument; or (b} entry of a judgment enforcing
this Security Instrument. These conditions are that Borrower: (a) pays Lender all sums which then wonld
be duc under this Security [astrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covemants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonzble amomeys’ fecs; and {d) takes such action as Lendter
may reasonably require to asture that the lien of this Security Instrament, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured: by-this Security Instrument  shall continue unchanged.
Upon reinstatement by Borrower, this Secority Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred.  However, this might to reinstale shall not apply in the
case of acceleration under paragraph £7. P

19. Sale of Note; Chanpe of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Insunment) may be sold one or more vimes without prior ootice to Borrower. A sale may
result in a change in the entity (known as the *Loan Servicer™) that collects momhly payments due under
the Note and this Security ‘mnstrument. There also may be one or more changes of the Loan Servicer
unrelated to z sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the charge in accordance with paragraph 14 above and applicable law. The notice will stae the
name and address of the new Loan Servicer and the address to which paymenis should be made. The
notice will alse contain any other information required by applicable’ law,

20. Hazandous Substaroes. Borrower shall not cause Or permit the presence, use, disposal, sorege,
or release of any Hazardous Substances om of in the Property. Borrower shall not do. nor allow anyone
else 1o do, anything affectini; the Property that is in violation of any Environmental Law. The preceding
two sentences shall mot apply to the presence, use, or Siorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriatc [© normal residential uses ad to
maintenance of the Propert-. '

Borrower shall prompty give Lender written notice of any investigation, claim, demand, Lawsuit or
other action by any govermnental or regulatory  agency or private pary javolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdge. [f Borrower leams,
or is notified by any govemmental or regulatory authority, that any removal of other remediation of any
Hazardous Subsiance. affecting the Property is necessary, Borrower shail prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic of
hazardous substances by Ernvironmental Law and the following substances: gasoline, keroscne, other
flammable or tozic petrolzum products, toxic pesticides and herbicides, volatile solvents, marerials
containing  asbesios  of formaldehyde, and radioactive matetials. As used in this paragraph 20,
“Environmental Law" mears federal aws and laws of the jurisdiction where the Property is located that
relate to health. safery or vnvironmental protection. T

NON-UNIFORM  CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Repedies. Lender shall give potice 10 Borrower prior o acceleration following
Borrower's breach of any covenamt or agreement in this Security Instrument (but not prior to accelcration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (¢} a date, not less than 30 days from the date the potice in
given to Borrower, by which the default must be cursd: and (d) thar failure to cure the default on or before
the date specifisd in the ntice may result in acceleration of the sums secured by this Security Instrument
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and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action o assert the nen-exisience of a default or any other
defense of Borrower to acseleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option, and withow further demand, may invoke the power of sale, including
the right to accelerate full payment of the Note, and any other remedies permitted by applicable law.
Lender shail be entiled 1o oollect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, tut not limied to, reasonable. attorneys” fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute a written notice
of the occurrence of an cv-nt of default and of Lender's election to cause the Property fo be sold, and shall
cause such notice to be re:orded in each county in which any part of the Property is located. Lender shall
mail copies of the notice as prescribed by applicable law to Borrower and to the persons prescribed by
applicable law. Trustee shall give public notice of sale 1o the persons and in the manner prescribed by
applicable law. After the ime required by applicable law, Trustee, without demand on Borrower, shail sell
the Property at public auction io the highest bidder at the time and place and under the terms designated
in the notice of sale in ore or more parcels and in any order Trusice determines. Trustee may postponc
sale of all or any parcel cf the Property by public announcement &l the time and place of any previcusly
scheduled sale. Lender cr its designee may purchasc. the Property af any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenanl or
warranty, expressed or imslied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth
of the statements made Tierein. Trustee shall apply the proceeds of the sale in the following order: {(a)
1o all expenses of the sals, including, but not limited {0, reasonable Trustee’s and amomeys’ fees; (b) to
all sums secured by this \ecurity Instrament; and (c) any excess (o the person Of persons legally entitied
o it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trusiee 10 Tecorvey the Property and shall surreader this Security Instrument and all notes
evidencing debt secured by this Security Iostrument 10 Trustee. Trustee shall recoavey the Property
without warranty to the person of persons legally entitled to it. Such person or persons shall pay amy

recordation costs. Lender may charge such person of persans a fee for reconveying the Property, but only

if the fee is paid To a third parry (such as the Trustes) for services tendeced and the charging of the fee
is permitted under applicable law.

73. Substitute Tradce. Lender, at its option, may from time to time remove Trustee and appoint
a SUCCESSOF Lrustee 10 any Trustee appointed hereunder. Without conveyance af the Property, the successor
trusiee shall succeed o i1l the title, power and duties conferred upon the Truswee herein and by applicable
law.

24, Assumption Frc. If there is 2o assumption of this loan, Lender may charge an assumption fee
of US. § .

25, Riders w this Hecurity Instrument. 1f one-or more riders are executed by Borrower and recorded
topether with this Secunty lostrument, the covenants and agreements of each such rider shall be
incorporated into and shall ameod and supplement the covenants and agreements of this Security
Instrument as if the Tider{s) werc a pant of this Security Instrumeni.

[Check applicable box(es)] '

[0 Adustable Rate Rister O Condominium Rider O 14 Family Rider

D Graduaird Payment Rider D Planned Unit Developmem Rider D Biweekly Payment Ruhr
Balloun. Rider O rae Impmvem&;c Rider O Second Home Rider

[ otherts) tspecify)

NEVADA-Sing'c Famtily-FN MA/FHLMC UNIFORM mmum Farm 329 %%
Docwwon Sysuans. Sec. TR) W13 | Page 3 of
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages
1 through 9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

- / '7 —_—
iy ‘/é'f}wﬁ ‘ (Seal)” W&m
-Borcower GLORIA J.“BANTA -Borrower

JOE L. BANTA

(Seal) {Seal)
-Bormower ~Bosrower
(sﬂl)_: o (Seal)
-Bomower -Bomrower
Witness: Witness:
STATE OF NEVADA, LINCOLN s+ ~County ss: -

This instrument was icknowledged before me on W’ 9, ﬂﬁ
by Soe L. Barta ond Glone I Bante

. .,

OFFICIAL BIAL
C. L FLAVION-ARNHART
NOTARY PUBIC. TIATE GF HEVADA
NYE COUNTY, NEVADA
Wy Appietr wet Exo. iy 9. 1099

Form 3029 9/9%C

wor 128 432 '
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BALLOON RIDER Loan No. 604463502
(CONDITIONAL RIGHT TO REFINANCE) i

T

“razy e

THIS BALLOON RIDER is made this. ist day of DECEMBER '
1998 .and is incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust or Deed 10 Secure Debt (the "Security Instrument”) of the same date given by the
undersigned (the *Borrover™) to secure the Borrower's Note o WESTGATE MORTGAGE CO.,
A UTAH CORPORATION

(the “Lender”) of the sare date and covering the property described in the Security Instrument and

located at: B
5 BARTOLO AVENUE, PICCHE, NEVADA 89043
(Property Address)
N The interest rate statrd on the Note is called the *Note Rare.” The date of the Note is called the
"MNoiwe Date.”

T understand the Lenler may transfer the Note, Security Instrument and this Rider, The Lender
or anyone whu takes the Note, the Security Instrument and this Rider by transfer and who is entitled
3 to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition o the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the
contrary comzined in the: Security Instrument or the Note):

1. CONDITEONAL RISHT TO REFINANCE

At the maturity date of the Notc and Security Instrument {the *Marurity Date™), 1 will be able 1o
obtain 2 new loan ("Nev: Loan™) with a new Mawrity Daie of DECEMBER 1 2028
and with an interest raut equal 10 the “New Note Rawe® determined in accordance with Section 3
below if all the conditions provided in Sections 2 and 5 below are met (the "Conditional Refinancing
Option™). 1f those condiiions are not met, 1 understand that the Note Holder is under no obligation
to refinance or modify the Note, or w0 extend the Maturity Daic, snd that | will have to Tepay the
Note from my own resources or find a lender willing to lend me the money Lo repay the Note.

2. CONDITIONS TO THE OPTION

1F { want to exercise the Conditional Refinancing Option at maturity, certain conditions must be ‘
met as of the Maturity Date. These conditions are: (1) I must «till be the owner and occupant of the {
propesty subject to the Security Instrument (the “Property*); {2) 1 must be current in my monthly
i payments anc. cannot_have been more than 30 days late on any of the 12 scheduled monthly payments
! immediately preceding the Maturity Date; (3) no lien against the Propenty (except for taxes and
special assessments 1ot ret due and payable) other than that of the Security Instrument may exist; (4)
the New Note Rate cannot be more than 5 percentage paints above the Note Rate; and (5) I must
make a writtzn reguest to the Note Holder as provided in Section 5 below.

i 31, CALCULATING THE NEW NOTE RATE .

s The New Note Rarz will be a fixed rate of interest equal to the Federal National Mongage
i Association’s required net yield for 30-year fixed rate morigages subject to a &)-day mandatory delivery
commitment, plus one-kalf of one percentage point (0.5%), rounded to the pearest one-¢ighth of one

MULTISTATE BALLOON EIDER-Single Family-FNMA UNIFORM INSTRUMENT Form 3180 1248 :
Docomen - Syviee, . (HE #9126 Fage 1 of 2 .
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percentage point (0.123'%) (the "New Note Rate™). The required net yield shall be the applicable net
yield in effect on the date and time of day that the Note Holder receives notice of my election 1o
exercise the Conditional Refinancing Oprion. If this required nel yield is not available, the Note
Holder will determine tie New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mew Note Rate a5 calculated in Scction 3 above is oot greater than 5 percenage
points above the Note Haie and all other cooditions required in Section 2 above are satisfied, the
Note Helder willdetermine the amount of the monthly payment that will be sufficient to repay in foll
(a) the unpaic principal, plus (b) accrued but unpaid interest, plus (c) all other sums 1 will owe under
the Note and Security Listrument on the Marurity Date (assuming my momthly payments then are
current, as required und:r Section 2 above), over the term of the New Note a1 the New Note Rate
in equal monthly paymerts.—The result of this calcolation will be the amount of my new principal and
interest payment every rionth until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder w Il notify me at least 60 calendar days in advance of the Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums. I am expected 0 owe on
the ‘Mararity  Date. Tte Note Holder also will advise me that [ may exercise the Conditional
Refinancing Option if the conditions in Sectibn 2 above are mer. The Note Holder will provide my
payment record information, logether with the name, title and address of the person representing the
Note Holder that I musi notify in order to exercise the Conditional Refinancing Option. If I meet
the condition:. of Section 2 above, I may exercisc the Conditional Refinancing Option by notifying the
Note Holder no later riam 45 calendar days prior to the Maturity Date. The Note Holder wilt
calculate the fixed New Mote Rate based upon the Federal National Morigage Association’s applicable
published required net yicld in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. [ will then have 30 calendar days 1o provide the Mot
Holder with ucceptable woof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Nawe Holder will advise me of the new interest rate (the New Notc Rate), new
monthly payraent amourt and a date, time and place at which [ must appear to sign any documents
required to complete the: required refinancing. | understand the Note Holder will charge me a $250
processing fée and the costs associated with updaring the title insurance policy, if any,

BY SIGNING BELCW, Borrower accepts and agress o the terms and covenants contained in this
Balloon Rider.

ot o . f, . ‘
%ﬂu/ //54‘@('&;) "/’élf F g -~ ﬁa'hd_:f[W)

. _40E L. BAKTA -Borrower GLORIA J. BANTA _Borrower

I (Sealy” I (Seal)

-Borrower: . -Bormower

(Seal) _{Seal)

-Borrower . ) -Borrower

MULTISTATE BALLOON (UDER-Single Family-FNMA UNIFORM INSTRUMENT Form 7100 LIS
Decumers Spmsm. br. (B8 691362 Page 20f 2
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