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TRUST DEED
With Assignment of Rents

THIS TRUST DEED, made this __2ND day of NOVEMBER , 1998 .

between JOHN V., THOMPSON and CAROLYNE M, THOMPSON, husband and wife as joint tenants
' , as TRUSTCR,
and COM COUNTY TITLE COMPANY ,as TARUSTEE,* and
ASSOCIATES FINANCIAL SERVICES COMPANY OF UTAH, INC. , as BENEFICIARY,

WITNESSETH:  Thal Trustor CONVEYS AND WARRANTS TQ TRUSTEE IN TRUST, WITH POWER OF SALE, the following

described property, situated in ___ LINCOLN . County, Stale of Utah:

Block 23, Lots 2, 3 & 4, Parcel 001-122-01, Roll 0Q3599
More Particularly described in attached exhibit "A'

Together with all buildings, fodures and improvements thereon and all water rights, rights of way, sasemenis, renis, isaues, profits,
income, lenements, hereditaments, privileges and appurtenances thereunte belonging, now or hereafter used or enjoyed with said
property, or any part thereof, SUBJECT, HOWEVER, to the right, power and suthorty hereinafiar given o end conferred upon
Beneliciary to collect and apply such rents, i3ues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebledness avidenced by a promissory note of even date herewith, in

the principal sum of $*11470  25# AR SRR , magde by Trusior, payable to the order of Beneficiary at the times, in the
marmer and wilh interest 23 therein set forth, and any exiensions and/or renewals or modifications thereol, {2) the performance of each
agreernen of Trustor herein contained, (3) the payment of such addilional leans or advances &s hereaher iy be made o Trustor, or
his SLUCCEESCTS of ansighs, when evidenced by & promissory note. or notes reciting thal they are secured by wsTlrus_tDnd;lndH) the
paymnlofallsumnmmwmdwmymwpumummmmw.wmmwﬂmu
hessin providad_ -

*NOTE: Trusiee muel be o member of tha Lkah Sitste Bar; 8 bank. building and loan sssosiation o savngs and loan sesocietion suthoreed 1o do

wuch bsiness in Usah; & corporation authorized 1o do & bust busivesk in Liah; or e thie or y swithorized 1o 6o such business
in Utah, ' .
N OOY (1) orsanm
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Y0 PAOTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep said property in good condilion and reparr; not to remeove of demolish any buiding theteon, 1o complete o restore pramptly and
good and workmanlke manner any building which may be constructed. damaged or destioyed thereon: 1o comply with all laws, covenants and
rastrictions affecling said property, not to commnt of parme wasle therao!, not ta cammit, sutler ar permit any act upon said property m violation of law;
lo do afi othet aets which fom the characler of use of sad property may be rensanably necessary, the specihic anumerations harain not excluding the

general. and, if the loan securad hereby or any part thereof is baing oblmned for the purpose af {nancing construction ol improvements on sad
property, Trustor fuither agrees:

{a) To commenes cansfruction pramplly and io pursue same with reascnable diigence to completion in accordance with plans and
spacifications satistactary io Beneficiary, and

) Toallow Beneficiary to inspect said proparty al all vnes durng construction.

Trustes, upan pressniation lo f of an affidavit sgred by Beneficiary, seltng forth facts showing & defaull by Trustar under this numbered paragraph.
is authorized 1o accepl as true and conclusive all fact and stalements tharein, and to acl thereon hereunder.

2. To provide and meintain insurance. of such typs or types and amounts as Beneficiary may reguire. on the improvemenlts now existing ar
hereafter erecied ar placed on said property. Such insurance shel be carned in companies approved by Beneticiary wih loss payable clauses in favor
of and in form accepiabla to Beneticiary. In avent of loss, Trustor shal giva mmediate notica 1o Beneficary, who may make proof of koss and seftle and
compromise all loss claims, and each nsuranca company concerned is hereby authorzed and directed 1o make payment for such loss directly ta
Beneliciary instead of 1o Trustor and Benaficiary jeintly, and the insurance procesds, of any part therecl. may be apphied by Boneficiary. at ¢s optioh. 10
redusciion of the indebtedness hereby secured of ta the restorstion ar repav of the property damaged. Any applcation of such payment to the
ndebtedness shak nol extend or postpene the due date of monthly installments due under the indebtedness.

3. Yo deliver 1. pay for and maintain with Beneficiary until the indebledness secured hereby is paid in full, such evid of title as Benebici
may require, ncluding abstracts of title of pal of title i and any extersians or renewals thareof o supplemanis therelo.
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4. To nppest in and defend ary action or procesding purporling to affect the security hereot, the tithe to said property, of tha nghts of powers of
Beneficary or Truglee, and shoukd Baneficiary or Trystea chect to alsa appear n or detend any such achon or procesding, 1o pay sl costx and
axpenses, including cost of evidence of tile nnd aflorney's fees in a reasanable sum incur ed by Beneliciary o Trusies.

5. To pay ol least 10 days bafore delinquency all ianes and sssessments affecling said property. ncluding afl assessments upon waler company
stock and all rants, assessments and charges for water, sppurtenant io or used m connection with said propetty. 1o pay, when due, & ancumbrances,

charges. and hiens with interes1, on said property or any part therest. which &t mny fime appear o be prior or superior herets; 1o pay all costs, fees, ard
axpenses of this Trust

& Should Trustor fail o make any payment or to do any act as hetain provided. then Beneficiary or Trustes, but withaut olligetion $o to do and
without notice to or demand upon Trustor and without releasing Tiustor flom any chiigation hareof, may: Mahke or da the same in such manner and to
such exient as eithar may deem necessary ko protect tha security hersal, Beneliciary or Trustee being suthorized 10 enter upon said property for such
purposss; commence, appear in and defend any action or proceeding purporting to affect tha security hereot ar the rights of powers of Baneficiary o
Trustee; pay, purchase, conlest, or compfomine any pncumbrance, chage o han which m the judgement of oithar appears o be prior of superior
herata; and in ising any such p ncur any habilty, axpend whatover amourts in #s absolute discretion it may deem necessary tharekor,
inchuding cost of evidence of tille, employ counsel, and pay tvs rensonable fees,

7 To pay immadiately and without damand s sums axpended heraunder by Beneficiary or Trustes, with interest from date of expanditure # the
lesser of tha rate stated in the indebtedness of tha ighest rate permissibie by applcablo lew, and the repmyment thersot shak be secured hereby.

IT IS MUTUALLY AGREED THAT:

8, Shouid said proparty or any par thereo! be taken of damaged by raason of any pubiic smprovetnent ar condernation proceeding, or demeped

by fire, or earthquaka, of in any cther manner, Beneficiary shes be itbed to af - Y ds. and ciher paymenis or reliel therefor, and shal
be entithed at i option lo commance, appear n and prosecute i kg Dwn name, any Bchon of preceadings, of make any compromise of setilement,
in connection with such iaking or damage. Alf such p tion o ges, rights of acticn and p ds, incheding the p de of any

pakcies of e and other \psurance aflecting snid proparty, are haraby assgned o Beneficiary, who may, after deducting thereirom all its expenses,
including attomey's fems, apply the same on any -indebledness sacured heraby. Trusior agrmes o execute such further ausignments of any
compensation, award, damages, and rights of action and procesds as Boneficiary or Trusies Ay requirs.

9. Al any time and hom fime to time upon writien req t of Baneficiary, pay 'ofmhnmdpmmuaMnolmTruﬂDud-dhmbh
endorsernent (in case of full re yance, fot Hation and retention), wihoul affecting the Babilty of any pesson for the payment of the
indebtedress securad hereby. Trustes may (a} consent to the making of any map or plol of sail property, (b} iin N gramting any easemant or chaating
any rastriction  thereon; (c} jein in any subordmaton or other ag .tMlhsTanndurMhnu:hammt {d) reconvey, wikhout
warranty, al or ary pait of said property. The grevhee in any reconveyance mey bednmibeduﬂhapenmupemmuﬂﬂhdm'.mdh
recitals therein of any matters or facts shall be concl proof of Teus thareof me“rnlmmmumemc‘shnhmydh
seivicas mentioned i this paragraph.

10, An addilienal sacurity, Truster hereby assugs Beneficiery, durmg the cantinuance of these frusts, all rents, meuss, royafes, and profits of the
propeny affected by this Tiust Deed and of any personal properly localed thereon. Untii Trustor shall defaull in the payment of any indebletness
secured heraby or in the performance of any agreement hereunder. Tursior shafl have the right to coliect all sbeh ramts. issues, royaties. and profis
eatned prior to defaut ae they become dua gnd payable, |f Trustor shall dafault as aforesswd, Trustor's rght to cofiect any of such meneys shall conse
and Beneficiary shall have the rght. with or without teking pousession of the propery aMecied hereby. to coliect all rents, royalties. insues, and profits.
Falute of discontinuance of Beneficiary af sy time of om teme {0 time ta colect sny such moneys shall not in any mannar affect the subsaquent
snforcement by Beneficiary of the nght, power, and suthority 1o coliect the sama. Nothing contained herein, nor the sxercive of tha right by Banefciary
to cokect, shak be, of ba construed to be, an mﬂmdionbyﬂeuﬁcuryufmyhmm.hmblupﬁun. nor an assumption of liskilty undet, nor a
subordination of the lien or charge of this Trust Deed to any such tenancy, jonss or option.

11. Upon any default by Trustor hereunder, Beneficiary may &t any time without notics, either in persan, by agent, et by a receiver 1o be appointed
by & coutt {Trustor hereby conseniing to the sppomtment of Beneficary as such raceiver), and without regard to the adequacy of sny securly for the
debledness hereby secured, emsr upon and take possession of said property or any pert (herecf, in s own name sue for or otherwise collect sax
tants, issuea, and profits, including these pest dus shd unpasd. and apply the sama, less costs and expentes of operation and coliechon, including
rensonable aftoiney’s fens, upon any indebledness secured heraby, and in siach order as Benshelary may dstermine.

12 The antering wpon and lakmg peesasoon of wwid proparty, the collection of such rerta, fesusg, and profits, o1 the procesds of See and oiher
nsurance pokcies, o1 COMp ion ar o lnrmyhlunuurdummquw.-ﬂmwmnmlﬁmhnmum,“w
murwﬁvcwddhuhotmﬂuddﬂnﬂlhﬂwﬂnmhvﬂiﬁhmmmmbmﬂhm. .

13 The tailira on the part of Beneficiary 1o promptly enk any right dor shadl not oporab ax m waiver of such right and thwe waiver by
mdwmmmm.mmqm.mmm_

14 Time i of the essenca herecl, Upmmmemmﬂnpwmﬂdlmeummuhhmdw
I+ it s der, sll sums Mwﬂ-mwmmmmnmmmm‘ In the wvent of such delauk,
Q-mﬁehqwumurcuunTmﬁtlogxmawmnndmdmmnfchmnwummmwh-wﬂhn‘b’;h
ohwhons!.-nddenslnlih-uchmﬁuhmﬂn-ﬁhmﬁyMoﬂdpmptdymmpﬂmwutWim

Buw:pm r Trusion, tm note avd el d = g -sxpandituces securad hereby. .
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15, After the Inpse of such time as may then be required by law lollowing the recordaton of said notice of default, and natice of defauk and notice
of gale hawving been given as then required by law, Trustes, witheut demand on Trustor, shall sell smid properly on the date and at ihe tima and place
designated in saxd nolice of sale, eilher as & whole o in separate parcels, and m such ovdet as il may deleimine (but subject to any statitary right of
Teustor to direct the order in which such property, ¥ congisting of several knawn lote of parcels. shail be sald), at publc aucton la the highest bidder.
the purchase price payable in lawiul money of the United States ot the time of sale. The person conducting the sale may, for any cause he deems
expedient, postpone ihe sale from time 1o time untl % shall be compleied and, in every case, notce o posiponement sha¥ be given by public
declaration thereof by such person al the lime and place fast appointed for the sate; provided. o the sale is postpaned for langer than one day beyond
ihe day designated in the notice of sale, nolice thereof shall ba given in the same manner as the original nolice of sale. Trustas shall execute and
detiver to 1he puichaser ts Deed convaying said property o sold. bul without any covenant or warranty, express of implied. The rectats in the Deed of
mry matters or facts shall be conclusive prao! of the truthulness thereof. Any persan, including Beneticiary, may bid At the sale. Trustee shall apply
the proceeds of the sale 1o payment of {1) the costs and expenses of exercising the power of sale and of the sale, mcluding the payment of the
Trustea's and attorney's fees. (2) cost of any evidence of litte procured i connection with such sale and revenue stamps an Trustee's Deed: (3) all
sums expendad under the terms hereof, not then repeid, with accrued interest at 10% per annum from date ol expendiure. (4) all olher sums then
secured hereby: and (5) the remainder, A any, 10 the person or parsens legally entiled therelo, or the Trustee, in s discretan, may depasil the balance
of such proceeds with the County Clerk of the county in which the sake took place.

16. Upon the occurenca of any default hereundar, Baneficiary shall have the option 1o declare al sums secured hereby immediately dug and
payable and loreclose this Trust Deed n the manner provided by law for the foreclosure of mertgages on roal praperty and Peneficiary shall ba entitled

to recover in such proceading all costs and expanses incident theteto, including a reasonable alloiney’s fee in such amount as shall be ficed by the
cownt.

17. Beneficiary may appomt & successor rustes ot any time by fikng for record in the office of the Gounty Recorder of each county in which said
proparty or some part thereol s sdusted, & substilutran of frustee. From the time the substiution 15 filed for secord, the naw lrusiee shall succeed to all
the powers. duties, muthority and title of the lrustee named herein of of any successor tustes. Each auch substiiubon shali be execuled and
acknowhedged, and notice thereal shati be given and proof therao! made, m the manner provided by law.

18.  This Trust Deed shall apply to, inure o the benefit of, and bind all paries hersto, their hairs, legatees, devisees, admnstrators, executors.
sucoessors and assigns. All obligations of Trustor beteunder are joint and several. The term "Benathciary™ shall mean the owner and holder, ncluding
any pledgee, of the note securad hereby. In this Trust Deed, whenever the contexi requires, the masculina gendsr includes the feminine and/or
neuler, and the singular numbet inciudes the phural.

19. Trusies accepts this Trust when this Trust Deed, duly ted and ach fedged. & made a public record as provided by law. Trustee is
not obligated to notify any party herelo of pending sale under any othier Trust Deed o of any action or proceedmg in which Trusior, Baneficiary, o
Tiustee shall be a party, uniess brought by Trustes.

20.  This Tiuet Deed shafl be construed according to the laws of the State of Utsh.

21. The igned Trustor req ‘thalnmpyninnymmoidtlaulmduflnrmﬁmdtahhlrﬂumhrb-muiladlnhmatlhnnddlmnl
forth below:
P.0. BOX 21

Pioche, Nevada B9043

(H Trustor an indivicusl)
STATE OF UTAH -
COUNTY OF )
On the 2ND day of NOVEMBER CAD. 1998 . personally

appeared betore me _JOHN V. THOMPSON and CAROLYME M. THOMPSOM, husband and wife as joint tenmants
the signer(s) of the above instrument, who duly acknowledged to me that _t he ¥ ooecuted the same.

rESees 1 Cader Glg, Wiah

y# . I“d‘ : Mo [ i “ -t
58 e Wl

FFEY ) L Civy., UT BATTE S
} My (omei-ioh 3
T pires Wiy 21, 2000

My Commission Expires:
-0y

STATE OF UTAH -
COUNTY OF )

(i Truntor a Corporaion)

On the ' day of .AD.  perscnally

says that he is the of '
the corporation mmmmmmmmmmmuﬂm“wmwmmww
amummmtawmm«amﬁmmﬂdumum
acknowledges to me that said cosporation ewecuted the sime.

108 FEV. 1148
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EXHIBIT "A*

Lots 2, 3, and 4 in Block 23 in the Town of Pioche, Lin¢eln
County, Nevada as said lot and block are platted and described
on the Official Plat of said Town of FPioche, now on file and of
record in the Office of the County Recorder of said Lincoln
County, Nevada and to which plat and the records thereof
reference is hereby made for further particular deseription.

Excepting therefrom that portion of land conveyed to the
State of Nevada by Deed recorded November 9, 1923 in Book C-1
of Real Estate Deeds, page 62 and by Deed recorded December 20,
1923 in Book C-1 of of Real Estate Deeds, page 70, Lincoln
County, Nevada records.

ASSESSOR'S PARCEL NUMBER FOR 1998 - 1999: 01-122-01
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