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TRUST DEED
With Assignment of Rents

THIS TRUST DEED, made ths __ 22" gayor _ September 1998

between Steven J.  Chouquerand Leighann Chouquer

., as TRUSTOR,

|
and FIRST AMERICAN TITLE COMPANY OF NEVADA as TAUSTEE * and

Associates Financial Services Companyof Utah, Ine;

_ . as BENEFICIARY,

WITNESSETH. That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the following
descnbed property, situated in Lincoln County, State [ Nevada

BKL. 34, POR. Lot 1. Panaca, Nv 89042

Parcel 002-182-06
Roll # 000779

T«  document is  recorded as an
UMMOGATION ONLY  and without

v Lality for e consideration therefor or as

13 the validity «- «iliciency ol said instn -

ment, or for the & <1 of such recording on
title.of the prapen, . olved.

Togelher with all buildings, fixiures and mprovements thereon and all water nights, rights of way, easements, rents, issues, profits,
income, tenements, heredilaments, privileges and appurtenances thereunto belonging, now of hereafter used or enjoyed with sad
property, or any part thereof, SUBJECT, HOWEVER, to the right. power and authanty hereinalter given 1o and conferred upon
Beneficiary 10 collect and apply such rents, issues, and profils;

FOR THE PURPOSE OF SECURING (1} payment of the indebtedness evidenced by a promissory nole of even date herewth, n
the principal sum of § 3,231 .66 , made by Truslor, payable lo the order of Beneficiary at the times, in the
manner and with inleres! as therein set forth, and any exiensions and/or renewals of moditicanons thereof; (2) the performance of each
agreemeni of Trustor herein conlained, (3} the payment of such additional lans or advances as hereafter may be made fo Trustor, or
his SUCCESSOrS Of assigns, when evidenced by a promissory note or notes reciting that they are secured by this Trust Deed, and {4) the
payment of all Sums expended o advanced by Beneficiary under or pursuani 10 the lerms hergol, together wih interes! thereon as
herein provided. ’

© *WGTE. Trustes mus! be & member of tha Lhah State Bar, & bank, buliding and 1oan assocuanon of savings and loan associabon suthonzed lo do
such business i Liah, a corporation authorized to do a tust business n Ltah. of a Wthe n or ab pany authoritad 1o do such business
n Uah.
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Lincoln County

TO PACTECT THE SECURITY OF THIS TRUST DEED, THUSTOR AGREES: N N )

1 To keep sad properly in goot condmon and repar. pof 1o remove ar demahsh any buiding therean, e complete or restore promptly andin
good and workmankke marnner any buking which may be constructed, damaged or destrayed thereon. to comply with alf laws, covenants and
restrictians allecting sad property, not 1o commat of permit waste therec!. not lo commit, sutier or permt any act upon sand property In viclaton of law;
1o do all other acts which hom the character or use ol said property may be reasonatly necassary, the specihic enumetalions herein not excluding the
general, and. 4 lhe loan secured hereby or any part thereaf s bemg ablained fof the purpose of hnancing canstiuclion of improvements on said
Pproperty, Trusfar turther agrees.

fa} To commence constuction promptly and 1o pursue same with reasonable diigence 1o completion In accordance wih pians and
specificalions salisfactory to Benehciary, and

(b)  To allow Benehciary 1o inspect sad proparty at all tmes during construchon.

Truslee. upan presentanion ta d of an athdavn signed by Beneficiary, setting forth facls showing a default by Trustor under this numbered paragraph,
is authorized to accept as rue and conclusive all lact and statements therein, and to axt therean hereunder.

2. To provide and mantan msurance ol such type or types and amounts as Benehcary may fequire, on the impravements now axisting o
heraaher erected or placed on sad property. Such insurance shall be carned in companies approved by Beneficiary wih koss payable clauses in favor
ol and in form accepiable to Beneficiary  tn event of koss, Trustor shall giva immediate nolice to Beneticiary, wha may make proct of loss and setle and
compramise all loss clams. and esch insurance company <ancerned Is heteby authonized and direcred to make paymaent for such loss drrectly o
Benehciary mnslead of to Truslor and Benefciary jonlly. and the insurance proceeds. or any past thereol. may be apphad Iy Benehciary, at s oplon, lo
reduction of the indebledness hereby secured of lo the resloralion or repar of the property damaged. Any applcation of such paymani to tha
mndebledness shali not estend ar postpane the due date of manthly installments due under tha indebtedness.

3. Tadebver lo. pay for and mantam with Beneficiary unhil the sndebledness securad hereby 1s pad in full, such evidence of take as Beneficiary
may require, iIncluding abstracts of itk of pohcwes of ttte Insurance and any exlensons or renewats thereof or supphkements theretn.

4. To appear m and defend any actan ar praceeding purparing lo alfect tha securty hareol, the tile to sad property, or the rights or powers of
Benetciary or Trustee. and shouid Benebciary or Trustee elect to also appear n of defend any such aciion or proceeding, to pay all cosls and
expanses, ineluding cost of evidence of tile and atiorney's teés n a reasanable sum neurred by Benehciary o Tiustew.

5. To pay at keast 10 days before dalinquency all taxes and assessmenls alectng sawf properly, mokuding all assessments upon waler campany
stock and ak rents, assessments and charges far water. appurtenant to or used n connection with sad property. ta pay. when due. all encumbrances,
charges. and lens witn nierest, on smd praperty or any part thereof, which at any tame appear to be prior or Euparar hereto, 1o pay all costs, fees, and
expenses of this Trust.

&  Should Trustor fal 10 make any payment or to do any act as heren prowded, then Banehcary or Trustes, bul without obhgation 5o ko do and
withoul notice to ar demand upon Trustor and wiheul refensing Truster from any obbgaton Hereol, may. Make or do Ihe same in such manner and ta
such exlent as either may deem necessary fo piofect the securdy hareot, Benahcary or Trustes being aulhonzed to enter upon saxd property fof suth
Putposes. commance. appear In and defend any action or proceeding purporting 1o affect the security hereof or the nghts of powers of Benehcary or
Trustee, pay. purchase. contasl, of compromisa any encumbrance, charge or len which in tha Judgerment of edher appears 1o be prior or supenoT
hereto, and m exercsing any such pawers, wcur any habiily, expand whalever amounts m ts absoluta discystion may desm recessary lherefor,
nchiding cost of evidence of tlle, employ counsel, and pay his reasonable iges,

7 To pay mmeduately and wikout demand afl sums expended heralndar by Beneficiary or Trustee, with witerest kom date of expanditure at the
lessar ol the tate slated in the mdebledness or the highest rate permisgble by applicabie law, and the rep. 1t th f shall ba d hereby.

pay

IT 1S MUTUALLY AGREED THAT.

8. Should sad property or any part tharea! be taken ar damaged by reason of any puble improvemant or demnation ding. or d. gad
by fira, or earthquake, ar m any other manner, Beneficiary shall ba eniiled to all compensation, awards, and other payments or rebal tharefar, and shall
be entitted 2l its oplion ta commencs, appear n and prosecuta in is own name. any acton or proceadings, of to make any compromise or selilerment,
N conneclion with such taking or damage. A¥ such compensalion, awards, damages, nghis of action and proceeds. ncluding the proceeds of any
pohcies of fire and olher insutance aflecting said pioperty. are hereby assgned 1o Bensthoary, whe may, ater deductng therefrom al #s aRpanses,
including attoiney's fees, apply the same on any ndebledness secured hereby. Trusior agrees to execute such futther assignmants of any
compensaton. award, damages. and nghts of action and proceads as Benehciary or Trustes may reques.

2 Atany ime and from Ume to time apon writlen fequest of Benehciary, payment of #s fees and prasontation of this Trust Deed and the note for
endorsement {in case ol full reconveyance. for canceliabon and relention), wihout aflecting the kabity of any person for the payment of the
indebtedness secuied hereby, Trustee may (a) cansent ta the making of any map or plot af said propetty. (b} join n granting any easament ar <reating
any restnchon  thereon, (c} join in any subordinatian or oiber agreemant atiectnng this Trust Deed of the hen or charge thereof. {d} reconvay, wihout
warranly, all ot any part of said property.  The graniee n any reconveyance may be described as “the person or persons entdied thereto”, and the
recttals tharein of any mantess or facis shall be concluswe proof of kuthfulness thereot. Trusioe agrees to pay reasonable Trustes's feas for any of the
sefvices manboned in thes paragraph.

10 As addtional securtty, Truslar hereby assigns Banehciary, dunng the cantnuance of these hiusts, afl rerts, ISues, Joyahes, and profis of the
propeny afiecled by this Trust Deed and of any personal property Jocated thereon.  Until Trugior shakt default in the paymani of any indebtedness
securad hereby ar in the patformance of any agreement hereunder. Turstor sha¥ have the nght to collect all such rants, 1ssues. reyalies, and prohts
eamed prios 1o delault as they become due and payable. If Trustor shall detault as aforesawd, Tiustar's mght to collect any ol such meoneys shall cease
and Benehciary shalt have the sghl. with or wihaut tahing possession of the property affected heraby. 1o collect ad remts, toyales. ssuves, and profits.
Falure ot discantinuance of Benehciary at any tma or from ime to ime o collect any such maneys shalt not i any mannar affect the subsequent
enfgrcement by Benelciary of the rght, power, and authonty Io collect the same  Nolhing contained harein, nor the exercice of the nght by Beneficiary
iz collect, shall be, or be constiued to be, an afirmation by Beneficiary of any tenancy. lease or aptan. net an assumplion of habddy under, nor a
subardination of the len of chatge ot this Trusl Deed to any such lenancy, Mase of opioe.

11 Upon any defautt by Trustor hereunder, Banshciary may at any bime without notice, aither in person, by Bgent, or by & recever to be apponiad
by a count {Trustor hereby consenting to the appomimen of Beneficiary as such secemver), and without regard to the adequacy of any secunty for the
inded 55 heraby < d. enter upan and take possession of saxd proparty or any part therecd, in s cwn name sue for or otharwise collect xaid
fants, sues, and prols, incluging hose past due and unpad, and apply the same, less costs and expenses of operabon and coflechon, including

reascnable attorney’s fees. upon any indebtedness securad heteby, and in such arder as Benehciary may determme.

12 The enlenng upan and takmg possession of saud puoperty, the colectan of such rents, 1ssues, and profts, or the procesds of fwe and other
|nsurance pobciis, oF compensabon o awards for any takng or d of said property, and the apf of rek ihareat as aloresawd, shall not
Cuie o1 warve any default or nonhce of defauk hereundsr or invalidate any act dons pursvant 1o such nobes,

13 The failure on tha part of Benehciary to prompily enforce any right hereunder shall not operale as a wanar of such nght and the waver by
Beneficiary of any dedault shall not construte & watver of any other or subseque delauk

4. Time i5 of the assence hereol. Lpon detauk by Truster n the payment of any indekitadness securad hereby or n the performanca of any
agreement hereunder. all sums securad hereby shall immedately hecome dus and payable at the ophion of Benefciary. In the avant af such defaul,
Beneficiary may execule or causa Trustee o exacuta & witten nobce of dataull and of slection 16 cavse sad property to be sokd K satnly the
obhgations hereot. and Trustee shall hle such notica for record In each county wheren veud property or some part of parcel therec! s sdunied.
Benehciary atso shall depasn weh Tiustee, the note and ak documents sndencing expendiures secured heraty.
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15, Aher the Inpse of such ime as may Ihen be required by faw following the recordation of said notice of default, and notice of default and nolice
of sale hawvi g Leen given as then required by law. Trustee, wilhoul dernand on Tiustos, shali sell sawl property on the date and at the hme and placae
desgnated in said notice af sale. eilher as a whole or i separate parcels, and i such order as & may determine (but subject 1o any slalutory nght of
Truslor to duect Ihe order in which such pioperty, if consising of several known lots ot parcels. shall be sold), at puble auctian lo the highest bidder.
Ihe purchase puce payable in lawful money of the United States at the ime of sale  The person conducting the sale may. lor any cause he deems
expedient. posipene the sale from brme ko tme untd o shalt be completed and, In evaiy case, nolce of postponement shall be grven by publhc
declaration {hereof by such person ai the lime and place last appainted for the sate. provided. if the sale 1s postpaned for lenger than one day beyand
tha day designated in Ihe notice of sake, notice thereaf shall be given n the saine manner as the anginal notice of sale. Trustes shall execule and
debver to the purchaser 45 Deed conveying sad property sa sold, but without any covenant or warnanty, express of imphed. Tha rectals in the Deed of
any matters or facts shall be conclusive proot of the tuthtulness thereol. Any parson, including Benehcary, may bid al the sale. Trustee shall apply
the proceeds of the sale 1o payment of {1] the costs and expenses ol exercising the power of safe and of the sale, ncluding the payment of the
Trustee’s and anorney’s Jees. {2) cost of any ewdence ol tille procured In connection with such sale and revenue stamps on Truslee's Deed, (3) al
sums expended under the lerms hereal, not then repaid. with accrued mlerest at 10% per annum from date of expenddute; (4) all othet sums then
secured hereby, and (5} the remaindar, if any, to the person or persons legally entitled thereto, or the Trustes, i s discretion, may deposi the balance
af such proceeds with the Caunty Clerk ol the county in which the sala look place.

16, Upon the occutrence af any default hereunder, Benghciary shall have the opbon to declare all sums secured hereby immediately due and
payable and toreclase this Tiust Deed s Ihe manner provided by law for the foreclosure af mortgages on real property and Benehcary shall be entiled

to 1ecover v such proceeding all costs and expenses madent therelp, incluting a reasonable attaerey's fee in such amount as shall be f@byﬂu-- o

caurt.

17.  Beneficiary may appomnt a successor trustee at any ime by filing for record in the office of the County Recorder of aach-county s which said
property of some part thereof 1s stualed, a substtulion of trustee. From the ime the subsinuton s hled for record, the now trustes shall succeed ta ak
the powers. duties, authonly and hile ol the tustes named heresn or af sny successor trustee — Each such substiution shall be executed and
acknowledged. and natice theraot shali be given and proaf thereof made, «n tha manner provided by law.

18 This Trust Daad shall apply 16, nure to the benefit of, and ind all pames herata, ther hers. legatees, devisees. adminsiralors, executors,
successars and assigns. All abligatons of Trusior hereunder are joint and several  The term “Beneficiary” shall mean the owner and holder, ncluding
any pledgee. of the note secured hereby. In this Tiust Daed, whenever the conlext reguires, tha mascuiine gender includes the femining andier
neuler, and tha singutar numbar includes the plural.

19.  Tiustee accepts this Trust when this Trust Deed, duly executad and acknowledged. o made a public recard as provided by law. Trustea i
nat obligated 1o nolity any party hereta of pending sase under any cther Trust Dwed or of any acten or procesding in which Trustor, Benahciary, or
Trustee shall be a party. unless beought by Trustes

2¢.  This Tiust Deed shall be consirued according to the laws of the Siate of Utah.

21, The underssgned Trustor requests thal a copy of any notica of defaul and of any notice of sale hersunder ba maiked 1o him at the address sat
farth below:

Signature of Trustor

)17 roen 3. Cjé&vﬂ'(tk\

Steven J. Chouquer

]

-_‘Jginnﬂd)&umu-&\

Leiglfann Chouquer

(If Trustor an Individual) b
STATE OF UTAH as.
COUNTY OF 1IROR )
22nd _
Onthe day of September JAD. 1998 | personally
appeared before me Ste ven J Chouquer and Leighann Chouquer . .
the signer{s} of the above instrument, who duly acknowledged to me thal _y he y executedﬁv.
] L : i
' . . ’ ’ 7 : 7 ry Putdic resang ol _
My Commissicn Expires. ey 5 /% w 0/ - % ﬁ Zw
{if Trustor a Corporation)
STATE OF UTAH N v o
COUNTY OF el UPRE B
On the day of ,AD. . personaliy
appeared before me . who being by me duly sworn,
says thal he s the of

the corparalion that executed the above and foregoing instrument and that sad instrument was signed in behalf of said corporation by

autharity of s by-laws { or by authority of a resolution of its board of direciors) and said
acknowledged 1o me that sad corporalion executed the same,

oty Pubkc remding st
My Cornrission Expares.:
;mom.u.m
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REQUEST FOR FULL RECONVEYANCE T
(To be used only when indebledness secured hereby has been paid in fulf)
TO. TRUSTEE.
The undersigned is the legal owner and holder of the rote and all olher indebtedness secured by The within Trust Deed. Said note,
tagether with all other indebledness secured by said Trust Deed has been lully paid and satisfied; and you are hereby requested and
directed, on payment to you of any sums owing te you under the terms of said Trust Deed, 1o cancel said nole above menboned, and all

olher evidences of indebledness secured by said Trust Deed delivered 10 you herewith, together wih the said Trust Deed, and to
reconvey, withou! warranty, to the parties designated by the terms of said Trust Dead, all the estale now held by you thereunder.

Dated

Mail reconveyance to

vo. 111656

PILD KD AECODED AT AZQUEST OF
First American Title

September 29, 1998

A0 _swnores eant 10 poyoex
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FECINDS Pas Lmeoi
COUNTY, NLVADA,

Yurikp Setzer

COUNTY RECONDE

. deputy
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