Lincoln County

WHEN RECORDED MAIL TO:

FIRSTPLUS FINANCIAL, INC.
1604 VICEROY
DALLAS, TX 75235-2306

LOBM NO. 61900006213

DEED OF TRUST

THIS DEED (0 TRUST is made this 17TH doy ol RUGUST 1998
amoong Lhe Girantor, ¥EN THORHOCK AND STEFFANTIE THORNOCK, HUSBAND AND WI FE

.

{hergin “Borrower™),

RONALD M. BENDALIN (herein “Trusiee™), and the Beneficiary,
FIRSTPLUS FINANCIAL, INC. . a corporation organized and
existing winder the laws of  TEXAS . whose address is
1600 VICEROY, DALLAS, TX 75215-2306 (herein “Lender”).

BORROWER, in consideration af (he sndebtedness herein fecited and  the trust herein created, itrevocably

grams and conveys (o Trusice, in trust, with power of sale, the following described propenty located in the County of
LINCOLN | State of Nevada:

THAT PORTION OF LOT NUMBERED FOUR {4) IN BLOCK NUMBERED MINETEEN (19), IN THE TOWN ON
PANACA, COUNTY OF LINCOLN, STRTE OF NEVADA AS SHOWH ON THE OFFICIAL MAP THEREOF
RECORDED IN THE BOOK OF PLARTS, PAGE 34, LINCOLN COUNTY, NEVADA RECCRDS, AND DESCRIBED
AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 4 AND RUNNING THENCE SOUTH
ALONG 2HMD AVENUE A DISTANCE OF 149 FEET, THENCE RUNNING EAST 264 FEET: THENCE
RUNNING NORTH 149 FEET TO THE NORTHEAST CORNER OF SAID LOT 4: THENCE RUNNING WEST
264 FEET TO THE PLACE OF BEGINNING.

which has the address of 350 NORTH 2ND STREET N PANACH .
I5ircen] [y}
Nevada 89042 {herein "Property Address”);
|ZIP Conde]

TOGETHER with all the smproverwnts now or herealter crecied on the propeny, amd all casements, rights,
appurtenances and rents (subject however wshe rights and authorities given herein w Lender o colleet and apply such rents),
all of which shall be decined 1w be and reminn a part-ef the propeny covered by this Deed of Trust; and all of the foregoing,
togeiher with said property (or the leaschold estate if this Deed of Trust is on a leaschold) are hereinafier referred to as the
“Propeny”;

TO SECURE 1w Lender the repayment  of the  indebtedness  evidenced by Borrower's pote  dated
AUGUST 17, 1598 and extensions and rencwals thereof (herein “Note®), in the principal sum of
us 3% 37,000.00 - wit interest thereon, providing for monthly installments of principsl and interes1, with lhc
halance of the indebtedness, if uot svoner paid, dug and payable on AUGUST 21, 2023
the payment of all other sums, with interest thereon, alvanced in sccordance herewith to protect the security of this Deed of
Trust; and 1he performance of the covenants and agreements of Borrower herein contained.

Borrower covenants thit Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and convey
e Propeny, and that the Propenty is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title o (he Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and spree as fullows:

1. ment of Principal and Interest, Borrower shall prompily pay when due the principal and mterest indebtedness
cvideneed By the Note and Lite cliarpes as provided in e Note,

2. Funds for Taves and Inswrance. Subject o oapphesble Tiw or a wiitlen waiser by Lender, Borrower shall pay to
Lender o the day monihly pay ments of principal and interest are payahle under the Kote, wntil the Note s paid in full, 2 sum
fhetein “hunds ™) cyual 1o one twellih of (he veady tases amd assessments tincluding condomimism and planned unin
develnganent assessnents, i any wlhich sty atan poiory over this Deed of Trust, aml ground reats on the Propeny, il any,
plis one-aweltth of yeazly prenmim astblnients 1or hivard insurance, plus one twelith af yearly preminm installmems fur
mortgzage isurance, 1 any. all as reisonably estimated mnitally and from tme 1o 1ime by Lender on the hasis of assessments
amd Dills and reasonabile estistates thereol. Borrower shall not be obligated o0 make such payments ol Funds 1o Lender 1o the
exten that Borrower mabes sich payments t the holder of a prior muaigage or decd of trast if such g holder is an instintional
lemder.

{1 Borrower pays Funds 1o Lender, te Funds shakl e held m an mstitution the deposits or accounts of which are insurcd
o guaranieed by it federat ur stre ageny uncluding Lender iF Lender is such an instiation ) Lendur shall apply the Funds 1o
pay said Gaves, assessments, msutace premivms and ground wents, Lender wmay e charge for so holding and applying the
Funds. analy zing sand account or verifying wd compibing sind assessments and bills, undess Lender pays Borrower interest on
the Fumds and applicable L pennts Lender o make such a charpe. Bortower and Lewder may apree in wridmg at the time of
caceution of this Deed of Trust that micrest on the Fukls shall be pind 1o Borrower, and wnless such apreement is made or
spplicable baw requires such interest 1o be paid, Lender shall not be 1equired 1o pay Burrower any 1nterest or carmings on the
Funds. Lender shall give w Borrower, without charge, an annual accountmg of 1he Funds showing credits and debits 10 the
Funds and the parpose for whech cach debil 1o the Funds was made. The Fundy arg pledged-as addiiionad sceurity for the sums
secuecd by this Deed ol Trust.

I e amount of the Fonds held by Lemder, together with ihe fulire monthly installinents of Funds payable prior 1o the
due dates ol Gaxes, assessitens, msnrance premisis and grovnd rents. shidl excecd e amount required 5o pay said taxes,
assessments, nsurnmce premivns and pround rems as they Tall due, sudioexcess shall be, wt Bormowet's option, cuther
promptly repaid o Borrower o credited 10 Borrower on monthly instalinents of Funds. 17 the amsownt uf 1he Funds held by
Lendder shall not be suflicient tw pay LNes, assessments, instirance prentiuns and growsd rents as they fald due, Borrower shadl
[y 10 Lender any amount necessary [ make up the deficicney in one or more payments as Lender may require.

Upun payment i full ot all sums scesred by this Deed of Trist, Lender shall promptly tefund to Borrower any Fumls
held by Lendes. It under paragraph 17 hereol the Praperty is soid or the Property is otherwise acquired by 1ender, Lender
shall apply | e Later than wimedsately prior o the sale of the Property or its acquisibon by Lender, any Funds held by Lender
w6 Whe e of application as o credinsgainst the soms secured by fis Deed of Trust.

3. Application of Payments, Unless applicable Law provides otherwise, all puymems received by Lender under the
Note wnd paragraphs 1 and 2 hereof shall he apphial by Lender Tirst in payment of amounts payable w Lender by Borrower
under paragzaph 2 hereol, then 1o interess payable o e Note, and ihen w the principal of the Nute.

4. Prior Mortgages and Deeds of Trost; Charges; Licas. Borrower shall pestonm all of Borrower's obligations under
any mortgage, deed of st or ofhier sceurity agreemerd with a lien which has prionty over this Deed of Trust, including
Borrower's ovemants t make payments when due. Bosrower shall pay o cause 1o be paid atl 1axes, assessments and other
charges, lines and ipositions atmibutable 1w e Properly which may attain a priority over this Deed of Trust, and leaschold
paymenis or ground rents i any .

S, Hasard Isssrance. Burrower shall keep the improvenients now existing or hercafier erected on the Propenty insured
against loss by fire, harurds included within the term “extended coverage,” und such other hazards as Lender may require and
in such amounts and (or such pericds as Lender may require. !

The insurance carnies providing the insuraneg shall Be chosen by Borrower subjoct to approval hy Lender; provided, that
such approval shalk nut by uircasonatly witiheld. Al insurance policies and renewals thercof shall be in'a form acceplable 10
Lender and shall inchude @ stundard moripape clanse in {avor of and in a form acceptable o Lender. Lender shall have the
ripl 10 hold the pulicnss snd renewats thereof, subject 1o the lerms of any mortgage, deed ol trust or other security agreement
with a Hen which has prioruy over this Deed of Trust.

In e event of loss, Borrower shall give prompt notice (o he nsurance carrier and Lender. 1.cnder may make proof of
loss 1f not nuide prompily by Barrower.

1€ the Property s abandoned by Barrower, or i Borrower fails to respond 1o Lender within 30 duys from the dale notice
s mailed by Leader o Borrower (it the insurance carvier offers o seile a claim for insurance benelits, Lender is authorized
1w culleor and apply the ipsurance proceeds at Lender's option cither W resturation of fepair of the Propeny or o the sums
seeuted by this Deed of Trusy

6. Presersation and Maintenance of Property; Leaseholds; Condorminiums; Planned Unit Developments. Borrower
shabl keep the Property in pood repain and shidl nol cominil waste or permil impairment or deterioritiun ot the Property and
shalb comply with Uhe provisims o1 any lease if this Deed of Trast is on a leasehold. 11 this Deed of Trust is on a Uil in a
condominiom or o planned umt development, Borrower shall perform all of Borrewer's obligations under the declaration or
covelants creating or governing the. condominium or plunned unit development, the by-laws aml regulations of the
condominum or plunned unit development, amd constituent docunzents.

7. Protection of Lender’s Secority, B Bormower fuils 10 pertorm the covenants and agreements contained in this Deed of
Trust, o if any action or procecdimg iv commenced which materially affeers Lender’s interest in the Propeny, then Lender, at
Lender™s option, g dotice 1o Borrower, nay make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary.Jo protect Lenden’s interest. 17 Lender required mongage insurance as a comdition of
making the luan secured by tbus Deed of Trusk, Burtower shall pay the premoms reguired to maimtain such insurance in effect
untid such tme as the requirement Ior such insurance wermnites in accordance with Borrower's and Lender's wrien
agreement or applicable law,

. Aty amounts disbursed by Eander pursuan o this paragraph 7, with interest thereon, al the Note rate, shall become
additional indebiedness of Bortower sceured by this Beed of Frust. Unless Borrower and Lender agree to other wrms of
puyment, such anounts shadk be paysble upon notice from Lewler 1o Borrower requesting payment thereol. Nothing contained
in s parsgraph 7 shabl requise Lender o incur any expenise or take any action hereunder.

B. Ispection. Lender miay make oF cause W be made reasonable gntries upon and inspectivns of the Property, provided
that Lender shall give Borrower notice prior t any such inspection speeilying reasonable cause therefor relaled o Lender’s
imterest in the Praperty.

9. Condemnation. The proveeds of any award or claim for damages. direct of consequential, w connection with any
condemnation of oilier aking of the Propesty, or par thereol, or for conveyance in liew of condemmpation, e hereby assigned
and siall be paid o Leider, subject o the terms of any mortgage, deed of wust or uther security agreement with a lien which
has priority over this Deed of Trust.

0. Borrower Not Released; Forbearanee By Lender Nol a Waiver, Exension of Uie time for paymem or
modification 0 ameonizuion ot the sums secured by this Deed of Trust granted by Lender to any successor in inlerest of
Borrewer shall nol opefate 1o release, in any manuer, the liability of the origingd Borrower and Burtuwer's successors in
interest.  Lender shall not be required 1o commence proceedings against such successor or fefuse v exiend time for payment
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ot oiherwise modify amortization of he sums secured by this Deed of Trust by reason of any demand inade by the original
Borrower and Borrower’s suecessors in interest Any lotbearance by bender in exeroismg any right o1 remedy hereunder, or
wtherw ise afforded by applicable Saw, shall not be a wiver ol or preclude the cxercise ol any such right vr remedy .

11. Successory and Assigns Boumd; Joint and Scveral Liabilitys Co-signers. The covenants and agreements herein
containesd shall bind. el the rghes hereunder stiall mure fo, the Fespective successofs and assieny of Juender and Burrower,
subject 19 the provisions ol patagraph 16 Eereod All covenants 4 1ol agrecments of Borrower shall be juing and several. Any
Borrower swhar coosigss this Deed of Trust, but docs not crecuts e Note, fab is e signmg this Deed of Trust ondy 10 gram
and convey that Borrower™s anterest in the Property 1o Trustee under the werms of thes Deed of Trust, ib) as not personally
Lihle on the Note or under s Deed of Frust, and o) agrees that bender and any other Borrower hereunder may agree 10
extend, modify, Farbear. or make any other accmnodations: with regid 1o the wrms of (s Deed of Trust ar the Nuote,
withost that Borrower's consent and withuuat tefeasing that Borrower or woitying this Deed of Tt as o that Borrowyr's
imerest in the Propeny.,

12, Notive. Escem fur any notice required under applicable fiw 1w be given in another manoer, (a) any potice 1o
Buorrower provided for i this Deed of Trust shall be gven by debivering 11 or by mailing sechonotice by centified oail
addressd 0 Borcower at the Property Address or an sl other address ay Borrower oy designate by natice 1w Lender as
pronaded herein, sod (b) any ootce 1o Fender shall he grven by certiticd mail to Lender's address stated hereincor to such
other addiess as Lemder iy desipniate by notice tn Buerower as provided herein, Any notice provided for w this Deed of
Trust shall be decmed 1o have been given 1o Borrower or Lender when given in the manner designaied herein.

13. Governing Law; Severability. The siate and Jocal Yaws applicable o this Deed of Trust shall bethe laws of the
yurisdiction in which the Property is locied. The foregmng senieney shall net limit the applicability of fedeeat Taw.to_this
Deed of Trust, I e even that any prosisson ot clause uf iy Peed of Trustor e Mole conflicts with applicable law, suich
conthict shatl not alteer ather provisions of this Deed ot Trust or the Note which can be given elica without the conilicting
provision, and 10 1his end e provisions of this Deed of Trast and the Nowe are declared w be Severable. As used herein,
“eosls, " expenses” and Tatlorey s fees” nctude all sums w the extenl no profbsted by applicable bawe or limited herein.

14. Borroser™s Copy. Borrower shall be furnisbed a contormed copy of the Note and of 1his Dewd of Trust at the time
uf execution or alter recordaton hereot.

15, Rehahilitation Loan Agreement. Borrower shall fullitl all of Borrower's obligations under any home rehabilitation,
improvenent, repair, or other low agreement which Borrower enters intw with Lender. Lender, at Lender’s option, may
require Bounwer w esecute and deliver w Lender, ina form auceptable 1w Lender, an assigmment of any nights, claims or
defenses wineh Borrower may Tave against partics who supply labor, materiads or SETVICES iR conpection with improvemenis
mle t the Property.

16. ‘Fransfer of the Property or a Beneficial Tnterest in Borrower. 17 all or any pant of the Property or any interesl in
it is sobd or transterred or i @ beneliaal inerest in Botrower s sold or transferred amd Borrower 1s ol a natural person)
without bender™s pror wiillen consent, Leader may, at its option, require immedide paymoent in (ull of all sums sccured by
this Deed t Trust. However, this aphon shall nor be exercised by Lender if exercise is prohibiled by Tederal law as of the
date of this Deed of Trust.

I Lender excrcives this option, 1ender shall give Borrower notice of aveeleration. The notice shall provide a period  of
ot Less thars 30 days From the date the nence is defivered or mailed within which Borrower must pay all sums secured by this
Deed of Trust. B Borrower fils to pay these soms prior o the expication of this period, Lender may invake any remedics
permined by this Deed of Trust withowt Turther st or demand on Borrower.

NON-UKIFORM COVENANTS. Botrowser and Lender further covenant and agree as follows:

17. Acceleration; Remedics: Except as provided in paragraph 16 hereof, upon Borrower’s hreach of any covenant
b apreen o Burroner in this Deed of Trust, including the cosenants 1o pay when due uny. sums secured by this
Deed of ‘Trust, Lender prior to acceleration shall give notive 1o Borrawer as provided in purugraph 12 hereof
specilfying: (1) the breach; (2) the action required to cure such breach; 13} a date, not fess than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; und (4 that failure 1o cure such breach on or
before the date specifivd in the notice may vesalt in acceleration of the swins secured by this twed of Trust and sale of
the Pruperty, ‘The notice shall Turther inform Borcower of the right o reinstate alter acceleration and the right to bring
a court action to ssserd e nou-existence of a default o any other defense of Borrower | cecleration and sale. If the
hreach is nt cured o or before the date specified in the notice, Lender, at 1Lender’s option, may declare all of the sums
secured by this Deed of Trost (o he immediately due and payable w itheut Turther demand and may invoke the power of
wale and ariy other remedies permitted by applicable law. Lender shall he entitled to collect all reasonahle costs and
expenses incureed io pursuing, e remedies provided in this paragraph 17, including, but pot limited lo, reasonahlc
attorueys’ fees,

It Lender invokes the power of sale, Bonder shall execule or catse Trustee {0 execute a wrilten antice of the
seenrrence uf an cvent of deCault and of Lender's election (o cause (the Property 1o be sold and shatll cause such nutice to
be_reeorded in cach county in which the Property or some part thereol is Jocated. Lender shall mail copics of such
n d by applicable faw to Borrowes and to the other prosons proescribed by applicable law.
Trustee shall givie public notice of sile to 1he perons and in the aemaer prec ibed by applicable low. Alter the lapse of
such time s may be reguived by applicuble law, Trustee, wi demand on Burrower, shall seil the Property st public
auctivn to the highest bidder at the time and place and under the terms designated in the notice of sale in one or mure
parcels and in such order as Trustee may determine. ‘Frostee anay postpone sale of all or any parcel of (he Property by
public annoancement al the time s place of any previousty scheduled sale. Lender or Lender's designee may purchase
the Prupenty at any sale.

Trustee shall ddiver 1o the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, cxpressed or implivd. The recitals in the Trostec's deed sliaH be prima focie evidence of the truth of the
statements made th . Trustee shall apply the proceeds of the sale in (he Following order: (a) to all reasonable costs
and oxpenses of the sale, including, but not limited 1o, reasonable Trustee's and attorneys’ fees and costs of tille
cvidence; (b} 1o all sums sccored by this Deed of Trust; and (o) the excess, il any, to the person or persons legally
etitled thereto,

15. Borruser's Right 10 Reinstate. Mowwithstanding Lender™s aceeleration of the sums secured by this Deed of Trust
due 16 Borrowes's brescl, Borrower shadl have the right tu bave any procecdings begun by Lendur o cnforce this Deed of
Trust discontinued al any time priot 1o dhe carlier W oceur ol (i) the fitih day belore sale of the Property pursuant {0 the
power of sale contamed o this Deed of Truse ar iy eory of @ judgnment enforcing this Deed of Trust il (a) Borrower pays
Lender all sums which would be then due under this Deed of Trust and the Note had nw scceleration occurred; (b) Barrower
cures afl breaches of any other covenants of agreements of Borrower comained in this Deed of Trust; (¢) Borrower pays all
reasonable expenses ingurred by Lender and Trastee in entorcing the covenants and agreements of Borrower contained in this
Deed of Trust, and in entoremg Lender’s and Truslee's remedies as provided in paragraph 17 hereof, including, but not
Jimited-to, reasomable atormeys’ tees; and (d) Borrower lakes such action as Lender may reasunably require to assure that the
tien of this Deed of Trust, Lender's interest in e Propeny and Borrower’s obligation w pay the sums secured by this Deed of
Trust shall comimuc unimpaired. Upon such payment and cuse by Borrower, this Deed of Trust and the obligations secured
herehy shall remain in ol furce and eficel as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Recciver; Lender in Possession. As additionad security hereunder,
Borrower hereby assigns 1o Lender the rems of the Property, provided that Borrowcer shali, prior o acceleration under
paragraph 17 hereot or abandonment of the Property. have the right to collect and retain such rents as they become duc¢ and
payuble.

Upon aceeleration under paragraph 17 hereal or alindonment of the Property, Lender, in person, by agemt or by
judicially appointed receiver shall be entitled 10 enier upon, Lake possession of and mamage the Property and 10 colliect the
rents of the Propenty including thuse past due. All rems colleced by 1.ender or the receiver shall be applied first to payment of
the costs of management of the Property and colleetion of rents. meluding, but not fimited to, veceiver's fees, preminms on
seceiver’s Tonds and reasonable atlorneys” fees, and then o the sums secured by this Deed of Trust. Lender and the receiver
shall be Lble tw account only Tor those rents actwally Feecived.

3. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall reguest Trustee o reconvey
e Property and shalk surremder s Deed of Trust and all notes eviaencing mdebledness secured by this Deed of Trust 10
Trustee. Trusler shall reconvey fhe Propeny withoul warranty and without charge 1o the person ur persons tegally entitled
thereio, Such persen ot persons shall pay all costs of recordation, il any.

21. Substitute Trustee. Lender, at Lender's optivm, may from tme to time remove Trustee ind appoint a successor
wrustee (o any Trusice appointed hereunder. Withowt cunveyance of e Property, the suceessor trustee shall-succeed to all the
title, power and duties conterred upon the Trustee herein and by applicable law.

32, Waiver of Homestead. Borrower wanves all right of homestead exemption in the Propenty.

23, Assumption Fee, Lender may charge an assuniption fee of U. 5. 3 .

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Rorrower and Lender request the holder of any mongage, deed of wrust or other encumbrance with a lien which has
prionty over this Decd of Trust t give Notice 1o Lender, at Lender's address set fonth on page ong of this Deed of Trust, of
any default under the superior encusbrnce s of any sale or uther fureclosure action.

IN WITNESS WHERLEOF, Borrower has executed this Deed of Treust.

Kl“ ‘f&lu‘.\uu JL. seay W pdeant. Inence (Sealy

KEN THORNOCK -Butlower STEF%‘ANIB THORNOCK ~Berawer
{Seal) {Seal)

-Barrower -Bormower

{Seal) {Seal)

-Busrmwer -Busrower

{Seal) : {Scal)

-Borrawer -Bnrrawer

(Sign Original Onty}

STATE OF NEVADA
COUNTY OF Ly

This instrument was acknowledged before me on by
KEN THORNOCK AND STEFFANIE THORNOCK OFFICIAL SEAL
SPENCER W HAFEN
KOTARY PUBLIC - STATE OF NEVADA
£5-1588-11 Ky Appt. Explres Aprld 62, 2002 .
gé;mjﬁﬁzzl
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