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DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 18, 1898, among OLIVIA B. QLSON, WIDOW, whose address is
PO BOX 393, CALIENTE, NV 890038 (referred lo below as "Grantor”); Nevada Bank & Trust Company. whose
address is PO Box 428, 210 Front Street, Caliente, NV 89008 (referred 1o below somelimes as “Lender” and
somelimes as "Beneficiary™); and FIRST AMERICAN TITLE COMPANY, whose address is PO BOX 1048, ELY NV
89301 (referred 1o below as “Trustee™).

CONVEYANCE AND GRANT. For valuable consideration, Grantor Urevocably grants, bargains, seds and conveys 10 Trustes with power of sk
far the henelit of Lender as Benaficiary ail of Granicr's nght, ifie, and intevest in and ta the following descnbed real property, together with all gxisling
or subsequenily erectec or affixed buldings, impravements and fixtures; all essements, nghts of way, and agpurienances; all waler, water nghts and
gieh nghts (inctuging slock I utilities. wiih ditch or irngation rights), and ai other nphis, rovadties. and profils relahng to the real prcpeng.emclum

without imiation all mineals. od, gas, gecthermal and similgr matters. located in LINCOLN County, State of Nevada (tl "Re'z

Property”):

ALL OF LOT NUMBERED FOUR {4) IN BLOCK NUMBERED FORTY-NINE (49) IN THE NORTHSIDE
ADDITION TO THE CITY OF CALIENTE, LINCOLN COUNTY, NEVADA. EXCEPTING THEREFROM THE
WEST 72 FEET.

The Rea! Property or its address is commonly known as 280 RYAN STREET, CALIENTE, NV 89008. The Real
Property tax idamificahon number is 03-031-08.

Grantar presently assigns absalutely and srrgvocably ta Lander (alsa known as Beneficiary in this Deed of Tryst] ail of Grantor's right, titie, and interest :n
and 1o all present and hulure teases of thg Property and ail Rants om the Property. In adddion, Grantor granis Lender 3 tIniform Commercial Code
secunty intarest in the Persanal Propery cefined below.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PACPERTY, 1S GIVEN
10 SECUAE (1) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (2} PERFORMANCE OF ANY AND ALL
OBUIGATIONS OF GRANTOR UNDER THE NOTE, THE AEL ATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TAUST IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The following werds shall have 1he following meantngs when used in ths Dead of Trust. Terms not otherwise defined i this Deed of
Trugt shall have the meanings atinbuled ta such terms in the Urdlorm Commercial Code. All relerences ta doilar amaunis shall mean amounis i lawful
money af the United Slates of Amenca.

Beneficiary. The word Benaficiary” means Nevada Bank & Trust Company, is SUCCeSSOMs And assgns. Nevada Bank & Trust Company akso is
referred to as "Lender = this Deed of Trusi.

Deed of Trust. The words ‘Deed of Trust” mean this Deed of Trust gmong Grantor, Lender, and Trusioe.

Granior. The word “Geantor™ means any and all persons and entilies execuing tris Daed of Trust, including without Imitatan OLIVIA 3. DLSON.
Guaranier. The word ~Guarantor means and includes withaul kmation any and all guaraniors, ties, and dation partes in
cannection with tha Indebigdnass.

Improvements. The word “Tmprovements”™ means and includes without imitation al exfstng and future improvements, bulldings. siructures,
mabile homes affixed on the Real Property, facihhies, adaitions, replacernents and other construction on the Real Property.

Indebledness. The word Indebiedness” maans ail principal and inerest payable under the Note and any amounts axpended o advanced by
Lender 1o gischarge obligations of Granior of esperses incurred by Truslee of Lender to enforge obligations of Grantor under thes Deed of Trust,
together wilh interest on such AMouRts as provided in thia Deed of Trust.

Lender. The word "Lender- means Nevada Bank & Trusf Company, th SUCCRSSONs and Bssigre.

Note. The word “Note™ means Ihe Nole dated September 18, 1938, in the principal amouni of $3,114.00 from Grantor o Lender,
logether wiih ali renewals, extensions, moddcatons, rehnanangs, and substlukons for the Nole.

Personal Property, The words “Personal Propesty’ mean 2l equipment, fixtures, mabile homes, manufactured homes o modilar homes which
have nol treen legally acceded 1o he real property 10 aceordance with Nevaca law, and other arbcles of personal properly now or hereafter awned
by Granier, and now of hereatier atlached or affixed 'o the Feal Property; together wiih all ace 15, parts, and v 10, af replacements of,
and all substiusions for, any of such property; and fogather with all proceeds (including wilhoul fimitation afl insurance proceeds and refunds of
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premiums) from any sala or ather disposition of the Property.
Properfy. The word Property” mearrs collectivety Ihe Feal Propery and the Personal Froperty,
Real Praperty. The words "Real Progerty” mean the property, interests and nghts described atave n the “Conveyanca ang Grant™ sectian.

Related Documents. The words Relaled Documeris™ mean and include without Timitation afl promisscry noles, credit agreements. jodn
agreements, envronmental agreements, guaranties, secunty agreements, marigages, geeds of trusl. and ak clber instruments, agreements and
documents, whether now or hgreatier exising, guecubed in cannaction with the indetledness.

Rents. The word "Rents™ means all presert and future rents, revenues, income, issues, royalbes, profits, and other benefits denved from the
Property.

Trusiee. The word “Trustes™ means FIRST AMERICAN TITLE COMPANY and Bny subrstilute or SUCCEssSor tnsstees.

PAYMENT AND PEAFORMANCE. Excepl as otherwsse pravided in ths Doed of Trust, Grantor shall pay to Lender all amounts secured ty ths Deed af
Trust as they became dua, and shall sinctly and in & tmely manner perform al of Granto's obugations under the Note, thus Deed of Trust, and the
Relaled Documants.

STATUTORY COVENANTS. The following Statutory Cavenants are hareby adopled and made a part of this Deed of Trusl: Cavenants Nes. 1, 3, 4,5,
6 7. B and 9 of NR.S. 107.030. Tha rate af interest detault for Covenant No. 4 shall ba 9.000%. The percent of counsel lees under Coverant Ng. 7
<hall oe 10%. Except for Covenants Nos. 6, 7, and 4, ta the extent any terms of tres Deed of Trust are incansistent with 1he Stalutory Covenants the
lerms of this Deed of Trust shall control. Covenants 6. 7, and 8 shall control aver the express terms aof any inconsistant tarms of 1his Deed of Trusl.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and usa of 1he Property shall be governed by he
falawing pronsions;

Possession and Use, Until tha ceeurence of an Event of Detault, Granior may (a) remain in possession and contrel of the Propedty, b) use,
operate or manage the Proparty, and (£} coliect any Rarits fram tha Property.

Duty to Maintain. Grantor shaf maintam 1he Proparty in lgnantable condilion and promptly peﬂorrn' all repairs, replacemants, and maintenarce
necassary {0 preserve its value.

Hazardous Subsiances. The lerms “hazardows wasle.” "hazardous sunstance.” "disposal” “release” angd threalered release.” as used in this
Deed of Trust, shak have the same mearings 45 5ol forth in the Comprebensive Enviranmental Responsa, Compensation, and Labiity Ac! of
1580, as amended, 42 U.5.C. Section 9601, et s8q. ("CEACLAT, the Supertund Amendments and Reautnonzalion Act of 1386, Pub. L. Ne. 99493
"SARA"), Ihe Hazardous Matenais Transportation Acl, 49 U.5.C. Section 1801, et seq.. the Resource Conservalion and Racovery Act, 42 U.S.C.
Sectian ES01, el seq., o cther applicable siate or Federal laws, rules, of regutatians adapted pursuant to any of the foregoing.  Tha terms
*razardepus wasle™ ang “hazardous substance” shall aiso include, without Umitalign, petréieum and petroieum by-preducts or any trachan therecf
and asbesios. Granter represents and warrants ta Lenter that: (a) Dunng the penoc of Grantor's ownershp of the Progerly, iharg has been no
use, generatian, manufacivre, storage, treatnenl, disposal, releasa or threalened felease of any hazardous wasie or Substance Dy any pérson on.
unaer. abaut or from the Property; (b) Grantor has no knewledge ol, of reason to beiieve ihal 1here has been, except as previpusly disclosed to
angd acknowledged by Lander in wrking, {1) any use, generation, manulacture, storage, Irgatment, disposal. release, of 1hreatened release of any
hazardous waste or gubsiance on, under, aboul of from the Praperty by any pnor Owners ar necupanis gl the Promerty or (1) any actuat or
threalenad uligalion of claims ¢f any kind by any person retating to such matters; and (¢) Except as previousiy disciosed 15 and acknowiedged by
Lendac n wntmg, {i) nadher Granter nor any tenant, soniracior, ager of cther authonzed usar of the Property shalt usa, genarate, manufaciure,
staore, treal, dispase Ql, Or relgasa any hazardous wast of substance on, Lnder, abcul or from the Properfy and (i} any such actiwly shal be
conducted in comphance wih all applicable tederal, stale, and jocal iaws, reguialions and crdinances, inciuding without limtaton those laws,
regulatons, and orginances descrbed atayve. Geantar authanzes Lender and s agents o enter upon the Property to make such inspections and
tasts, at Grantor's expensa, as Lencer may deem apprepnate ta determuine complance of the Praperty wih this section of the Deed of Trust. Any
inspectons or lests made by Lender shali be for Lender's purposes anly and shall not be construed 1o create any responsibiity or liabiity on the
pari of Lender 1o Granfor or to any cther person. The representalions and waranbes containgd heremn are pased on Granlor's due diigence in
investigatng ihe Property for hazardous waste and hazardous substances. Grantor herety (a) releases and warves any fulure claims agaunst
Lender lor Indemmity ar contrbution in the evenl Grantor becames latie for cleanup of oiher casts under any such laws, and (b) agrees fo
\ngemnity &nd hold harmless Lender aganst any and ai claims, 10sses, ities. damages, nenallies, and expenses whcn Lender may drechy oF
indirectly sustan or suber resuiting from a breach of this saction of the Deed of Trust or as a consequence of any use, genarafian, manuigcrune,
slorage, dispasal, release or ihreatered release af a hazardous waste of substance an the propertes. The provisions gt ihis secton af the Cleed
of Trust, incluging the colgahon (G ndemnfy, shail survive the payment of the Indebledness and the salsfaction and reconveyance of the ken of
thrs Deed of Trusl and shall nat Be alfected by Lender's acquisiton of any inferest in ibe Property, whethes by forectosure or ottweraTse,

Nuisance, Waste. Grantor shall nal cause, conduct or permil any nuisance noe commil, permit, o suffer any sinpging of or wasts on of lu the
Progerty or any portran of tha Property. Without hmiling 1he generaity of the loregoing, Grantor will ng? remove, of grant 1o any other party the
nghl to remove, any imper, mineras fineluding gil and gas}, swl, gravel or nock preducts without the pnor wntten consem of Lender.

Removal of lmprovements, Grantar shall no gdematsh or remove any improveéments from 1he Real Property withaut the gror wntten consent of .8
Lender. As a condilicn to the removal of any Improvernents, Lender may requirg Grantor 1o maka arrangements satisiaciory o Lender to replace
such Improvemants with tmprevements of at leas! equal valse. . C -

Lender's Right ¥ Enter. Lengar and its agents and representatives may enter upon the feal Property al ak reasonabike tmes to atland 1o §
Lander's interests and to inspect the Property for purpeses of Granfor's compiiance with the lerms and conditons of ths Deed of Trusl. e

c e with Go' ital Req Grantor shalt promptly compty with all laws, ordinances, and regutatians, now of heraater in f*
pMect, of all governmental authonties Applicdle ta the use of occupancy of the Praperty. Grantor may contest in good fath any such law,
orginance, of regulalion and withhold comptiance gurndg any proceeding, including apprepnate appeals, 50 long as Grantor has notfieg Lencler i e}
wnting prir 1o daing so and so long as. in Lenrdar's sohe opimian, Lenger's interests i the Property are not jepparcized. Lander, may require *
Granioe 10 post acaguate sacurly or @ surely bond, reasanably satisfactory 1o Lender, to prafect Lender's mtarest.

. =
Duty ta Protecl. Grantor agrees nesner to abandon nor lpave unattendad tha Property. (Grantor shall 4o il other acts, in addiion o those acts 4
5@l forth above In s sectian, which Irom the charactar and use of 1he Properly are réasanably necessary 1o protect and presanie the Propeny. -

DUE ON SALE - CONSENT BY LENDER. Lencer may, at its ootion. declare immediately ¢ue &nd payable ail sums secured by ths Ceed of Trust
upon 1he sale or transfer, wilhaut the Lender's prioe written cansent, of al or any part of the Raal Praperty, o any intevest i the Real Property or any
mobile nome of manufactured home located on the property whether or nal 1t 5 legaly a pan of the real praperty. A "sale or transfer” means the
conveyance ol Real Property or any nght, tifte or interes! Ihecein; whather Jegal. benehcal or equitable; whether valuntary o myvoiuntary; whathor by
outright sale, geed, inslailment sala cantract, tand contracl, contract for deed, leasahold interes! with a term grealer than three {3} years, lease—cphion
contract, or by sala, assignment, or transier of any baeneficial interest in or fo any Kand st hoiding titie 1o the Real Property, of By any other mathod of
conveyance of Real Property interest. ¥ any Ceantor is 4 corporatian, pardnership or limiled kakiity comparty, transfer alse ncludes any crange
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awnership of more than twenty-five percent (25%) of the voung stoch, parinershig interests or kmited lability cormpany interests, as the case may be, of
Grantor. Howaver, Ihws ophon shalt not be exercised Dy Lender if such exercise % prohibited by tederal law o by Nevada law.

TAXES AMD LIENS. The following prowsions relabing to the taxes and liens on tha Properiy are g part of ihis Deed of Trust.

Payment, Granlor shall pay when due {and in af events pnar ta delinquency) all taxes, specal laxes, assessmants, charges finclucing waler and
sewer), ings and imgoshons leviad agamst or &n account of the Property, and shall pay when ctue all claims for work done on or 'oF seraces
rendered or malenal furnished 1o the Property. Grantor shall mantain the Property frea of all hens having pronty over or equal 10 the imeres! of
Lender under this Ceed of Trusl. except tor the wen of taxes and assessments not due and except as otherwise provided in thus Ceed of Trust

Right To Conlest. Granior may withhold payment of any lax, assessment, of clam in connection with 3 good faith dispule over the cbigabor Yo
pay. 50 lang as Lender's interest m the Property & not wopardized. It a lien arises of 15 fied as a resull of nonpayment, Granior shal witrn Sficen
{15} gtays afler the ben anses or, d a hen is filed. wotrin filgen {15) days afler Geantor has notice of the fiing, secure the discharge cf the den, or 4
requestad by Lencer, deposit with Lender cash o a suthc:ent corporate surety bond or other secunty salistactory 1o Lender n an amaurt sufficient
1o discharge the len plus any costs and attorneys” fees or alher charges that could accrug as a resull of a ferecigsure o sala uncer the ben, In
any contest, Grantor shall defand tseif and Lencer and shall satsty any adverse judgment befors enjorcement againsi the Property. Graror sitall
name Lenger as an adational obligea under any surety bond furnished in iha contest procesdings.

Evidence of Payment. Graror shall upon cemand furnish to Lander salisfactory evidence of payment of 1he taxes o assessments and saal
authonza tha appropriate govesnmantal aifical to debver to Lender at any lime a wnitten slatement of the laxes and assessenents agamst the
Property.

Noflce of Canstruction. Grantar snall nobfy Lender at leas! fifieen {15) days belore any work s commenced, any services arg hareshed, or any
matenals are supphed to 1ha Praperty, if any mechamc's lign, satariaimen’s lign, or athar len could be asseried on account of the work, senaces,
or matenals and ihe cost exceeds $3,500.00. Grantor will upan request of Lenders fumish to Lender agvance assurances salistactory to Lender
that Grantor can and wil pay the cost of such impnovemanis.

PROPERTY DAMAGE INSURANCE. The lallowing provescns refating 1o insuring the Property are a part of this Dead of Trust.

Maintenance of Insurance. Gramer shall proecure and mantain policies of fire insurance with slandard extended Coverdge endorsements an 4
reglacement basis for Ihe ful Insuratie value eevenng al Impravements on the Real Property in an amaunt suffic:ent to avoid apphcaton of any
consurance clayse, and with & stanoard morgagee Ciausa n lavor of Lender, logether with such other hazard and iabihity insurarce as Lender
may reasanabiy require. Polices shall be wntlen in form, amounts, coverages and bass reasonably acceptacie io Lender and ssued by &
company or companies reascnably acceptable to Lenger. Grantor, upan request of Lender, will geliver 1o Lender fram lime (0 Yme the Doutes; or
cerlifcales of insurance in torm sabstactory to Lender, including stipulations that coverages will net be cancelied o dimnshed witheut at eas! ten
[10) days' prior written notice to Lender. Each insurance policy aiso shall include an endorsement provdieg that coverage in favor of Lencar wil
not be i/mpaired in any way by any act. omiss:on or gelault of Granlor or any ather person. Should 1he Real Proparty at any time tecome ocited
In an area designated Gy the Director of 1he Fecera: Emergency Management Agency as a special flood hazard area, Grantor agrees 1@ oStam and
maintain Federal Flood Insurance for the Jull uncaxd prnc:pal balance of 1he loan, up to the maximum palicy imits set under the Nasonal Flaod
insurance Pragram, of as otherwise required by Levder, and to maintain such msurance for the term of tha loan,

Application of Proceeds, Grantor shgll promoSy noby Lender of any igss or damaga to the Property if ihe estimaled cost o necar or
reglacement gaceeds %1,000.00. Lender may maxe proaf of loss if Grantor kuls to do so wilhin fifteen {15) days of the casually. Whether or ngl
Lenoder's secunty 15 impared, Lender may, at s esechan, receve and retan the proceeds ol any nsurance and apply the proceecs tq the
reduchon of the ngeblecness, payment of any wen atlectng the Property, or the resioraban and repar of the Propaerty. Il Landar slac™s 0 apeoly
Ihe proceeds to restoraton and reparr, Gramior shal resar or 7epiace the gamaged or destroyed Impravemenis in a manner satsfaciory ‘o Lender.
Lander shall, epon satslactory pract of sucn exoengiturg, pay of reimourse Grantor from the proceeds for the reasonable cost of recar or
resloeaton d Grantor 1s notin gefault under ths Ceec of Trust. Any groceeds which have nal been disbursed within 1B0 days a*er thew recespt
and which Lendes has not committeg 1o the repas or restarahion of tha Property shall be used first o pay any amaunl owng to Lancar unoer ths
Deed of Trust, then to pay accrued mterest, ana e remainder, i any, shall be applied Io the pracipal baiance of the Indeblecress. H Lerder
hoids any proceads atter paymenl in full of the tncetiecness, sucn proceeds snall ba pad g Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired mswrance shall nure ta the benefit of. and pass ta, the purchaser of the Property coverea By fhes
Deed of Trust at any frusiee's sale or other saig heig unger the provisians of this Ceea of Trust, or al any foreclosure saia of such Property.

EXPENDITURES BY LEMOER. f Grantor fails 1o ety with any prowsion of Ihs Deed of Trust, or if any acvan of procesding rs commenced thal
would malerally atiect Lender's mnleresis = the Proceey, Lender on Granter's behall may, but shall noi be required 1o, take any achon that Lender
deems appropnale. Any amount that Lencer expencs :n so doing will bear interest at the rale provided for in the Note fram the date ncred o (xad
By Lenger 1o ihe date of repayment by Grantor. Ad sucn expenses, at Lender's opl:an, will (a) be payable on gemand, (b) be aaded to the caance of
the Note and ba apporioned amang and be payacwe ath any instaliment paymer!3 1o becoma dua dunng either (i) the term of any accucdble
insurance policy of (i) the remairung term ol 1ke Ncte, or fc) be treated as a paloon payment which wil be due and payachs at the Ncra's mansmy
This Cead of Trust aisp wiii secure paymiant of these amounts. The nghts proviced for in this paragraph shail be n adcihon to any pther ngrs o any
remedies 10 which Lender may be enhtteg on accourt of the defaull. Any such action by Lender shkail nol be construed as cuning the cetaull sa s o
bar |.enger fram any remedy that it atherwise would have had.

WARRANTY; DEFENSE OF TITLE. The tollowing provisions relating to awnership of the Property are 8 part of thes Deed of Trusi.

Tithe. Granior warranis ihat: (8} Grantor holcs gooa and markelable htig of record to the Property in fee imple, hea and Clear cf 3l wers ar )
ancumgrances other than those set fortn in the Real Property descrplion or in gny Iite insurance golicy, hie regort, of final hifter opmon ssoed
faver of, and accepted By, Landar in cannechaon weh the Deed of Trust, and (b) Grantor has the ful nght, power, and authanty to exec.ie ang
getrver ihis Deed of Trust 1o Lander. g

D se of Title. Subject ta the 110 the paragranh abeve, Granior wamants and will forever defend the ilie to the Proparty agaims &

Jawiul clams of all persans. In the Bvent any acten or Droceeding 1s commenced that questions Granior's tilie o the inferes! of Trusiee or Lec

under this Deed of Trust, Grantor shall delend he acnen at Grantor's expense. Granior may be the normunal party In SLCh proceeckng. but Le

shall be entitied 1o participats in the proceeding and o be represented in the proceeding by counsel of Lengier's own choice, and Grarey wit=—{
deliver, Or cause ta be deiivered, ta Lender such nsiruments as Lander may request irom bme 1o ame 0 permil such particgation. L]

Compliance With Laws. Grantor warants that the Property and Grantor's use of the Property comphes with al existing apphcatie Mé
orcinances, ang regulahons of governmenial authonbes. =

CONDEMNATION. The fcllawing prowsions relating ta condemnation proceedings are a parl ot tis Deed of Trust.
Application of Net Proceeds. H afl or any past of the Propesty s condemned by emingnt domain proceedings of by any proceeding o parcase
in hew &f condemnahgn, Lender may at its electon requawe Thal all of any portion of the net praceeds of the award be appiied to the incetiec wess
or the repair o« resioratian of the Pregerly. The ned proceeds of the award shall mean the award after payment of all regsonable Cosis, experses,
and attorneys’ tees incurred by Trustee or Lender n connection with the concemnation. Granior waves any fegal o equilable wterest « ihe net
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proceeds and any nght 1o require any apportionment of the net proceeds of the awarg. Grantor agrees (kal Lender is entilied o apply 1he awarg
n accordance with this paragraph withawt demonsirating that ts secunty has been impairad.

Proceedings. if any proceading In condemnation is filed, Grantor shad promptly nolfify Lender in writing, ang Grantor shall pramptly take such
steps 45 may ba necessary ta defand the action and obtain the award. Granfor may be ihe nominal party in such proceecting, tut Lender shall ba
entted 1o parhoipale m the preceeding and 1o ba represented in the proceading by counsel of s own choice, and Grantor will deliver o causa to
be delivered to Lender such instruments as may ba reguested by il fror hme Lo Yme 1o permit such parteipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ollawing provisions retating to governmental taxes, fees
and charges are 8 parl of this Deed of Trust: .

Currenl Taxes, Fses and Charges. Lpon request by Lender. Grantor shall execute such documents in adaiion ta this Deed of Trus! and take
whatever olher achon is requesied by Lender to perfect and continue Lender's fien an 1he Real Property, Grantor shatl reimburse Lender for at
laxes. as descrbed below, togelher with alt expenses incurrad in recording, perlecting or canhnuing thug Deed of Trust, including without henitation
ail taxes, fees, documentary stamps, and other charges for recording or registenng this Deed of Trust.

Tazes. The following shall canstilule 1axes 1o which this secfion agphes: (a) & specific tlax upen Inis type of Deed of Trust or upen afl or any part
of 1he Ingetledness secured by this Deed of Trust; (B) a specific tax an Granlor which Grantr 1 authonzed or required 1o deduct from payments
on the Indebtednets secured by this type of Dead of Trust; (t} a 1ax on this type of Deed of Trust chargeable against the Lender o the holder of
the Ngte: and {d) a specific tax on all or any porton of the Indetladness or on payments of principal and inlerest made by Grantor.

Subsequent Taxes. )f ary lax to which this section apphes s enacled subsequent to the date of ihis Deed of Trust, this event shall have the sama
effect as an Event of Delaull (as gefined beiow), and Lenoer may exercise any or alt of its avadable remedies for an Everd of Defaull as provided
beiow unless Granior edher {a) pays the tax before it becomes delinguent, or {Bb) contests the tax as provided above in the Taxes and Lens
saction and deposits with Leridar cash or a sutficient corporate surety bond or other secunly satisfactory 1o Lenchr.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisons relating 1o this Deed of Trust 85 4 secunly agreemant are & part of
thes Daad of Trust.

Security Agreement. This instrument shail consitite & securty agresment ta the exienl any of the Property consiidutes fiiures or other personal
preperty, and Lender shall have all of tha nghts of 8 secured party under tha Uniform Commercial Code as amanded from lime o time.

Securily interest. Upon raquest by Lender, Grantor shall execule financing statemants and lake whatever olher action 15 requested by Langer to
perfect and conlinue Lender's secunty inlerest in the Rents and Persenal Property. In adaition 1o recording this Deed of Trust in the real property
recorgs, Lender may, at any time and wihout further authonzahon fram Grantor, fie executed counterparts, copes of repracuctions of thg Doed
ot Trust as a financing statement, Grantor shall reimburse Lender lor all expenses incumed in perechng o continuing this securtty interest. Upan
defauit, Grantor shall assembla the Personal Property m a manner and at a place reasonably canvenient to Grareor ang Lenger and mgke it
avanable to Lander within ihree (3) days after receip! of written cemand from Lender. .

Addresses. The mailing addresses of Grantor (dettor) and Lenger {secured party), from which infarmation concerning the secunty kmevest
granted fy this Desd of Trust may ba obtaned (each as requred by ihe Undorm Commercial Code, are as stated on the first page of ths Deed of
Trust.

FUNTHER ASSURANCES; ATTORNEY-IN-FACT. Tha fodawing provisions relahng to further assurances and atiorney—in-fact are a pant of thws Deed

of Trust,
Further Assurances. Af any tme, and from hme 1o time, upon request of Lender, Granior will make. execula and deliver, of will cause to be
made, execuled or delivered, lo Lender or to Lenders desgnes, and when requesied By Lenger. cause o be filed, recorded, refled, or
rerecorded. as the case may bs. al such times and in such othces and places as Lender may deem aoproprate, any and all such morigages,
deeds of rust, secunty deeds. secunty agreements, financing slatements. continuahon stalements, iNstruments of further assurance, centificales,
and other documenis as may. n ihe s5ole opinion of Lenger, ba necessary or desrable n order to elfectuate, complete, pedect, conlinye, or
preserve (a) ihe chligations of Giantar under Ihe Note, thes Deed of Trust, and the Related Oacumenis, and {b) the liens gnd secunty inltgrests
created by ihis Deed of Trust as first and pror liens an the Property, whelher niow. cwned or hereafter acqurred by Granior. Unless prohibited by
law or agreed lo the contrary by Lenger in writing, Grantor shail reimburse Lander for all costs and expenses incured In connection with the
matiers referred ta in thts paragraph.

Attorney—in-Fact. If Grantor fails lo do any of the things referred ta n the preceding paragraph, Lender may da so lor and in tha name of
Grantor and at Granior's expensa. For such purposes, Grantor hereby imevocably aopoints Lender as Granlor's attorney—in—fact for thg purpese
of making, executing, delivenng, hing, recording, and domy aié olher things as may be necessary o desirable, in Lender's sole gprron, 1o
accomplish the matters refarred o In the preceding paragraph.

DEFALLT. Each of the followsng, at 1he opton af Lender, shall constitle an evenl of detault (Event of Oetaudr) under this Deed of Trust:

Defauit on Indebledness. Fajure of Granior 1o make any payment when due on the Indeblednass.

—

Defauit an Other Payments. Fadure of Grardor within the time recuired by ths Deed of Trusl io make any payment for taxes o insurance, of anygj

other pavment necessary 1o prevent filing of or to eftect crscharge of any ken.

Defautt-on Sub Defauit by Grantor under any subordinate oblgation o insrument secunng any subordinaie ochgahan or
commencement ol any suif or other actan 1o foreciose any subordinate ken on the Property.

Compliance Detaull. Faitura of Grantor 1o comply with any oiher term, obbigation, covenant or condilion confaingd in thes Deed of Trust, the Notoffa
orin any of the Related Documents. o

False Siatements. Any waranty, regresentation or statement mace or Rrnished to Lender by or on behalf of Grantor under ths Deed of Trustee=]

the Nafe or the Related Documents 1s falsa or muskeading in any matenal respact, miher now of at the bme made o fumished.

Delective { stion This'DoedolTruslormyoftheﬂela!udﬂncumls:ﬂsesmbeinuPamanndafhct(iﬂdudlnghalureul‘l"\'é
-h

cotateral documeants ta create a valid and pedected secunty interest or han) al any time and for any reason.

Death or Insaivency. The death of Grantor, the wmsohvency of Gramtor, the apponioeend of a racenes for any par of Grantor's property, any
assgnment for the benefil of credilors, any type of craditor workout, or the commencement of any Procesding under any bankiuptcy or insolvency
lgws by or against Gramier,

F wosure, Forfest ele. C t of iorecigsure or forferiture proceedmgs, whether by judicial proceeding, sell-help, repossession or
any other method, by any credior of Grantor or by any governmental agency against any of the Property. Howaver, this subisection shafl nat apply
w1 the event of a goad faith dispuie by Grantor as to the vakdty o reasonableness of the claim which 15 the basis of the foreciosure or forefeiture
proceeding, provided that Grantor gives Lender writien notice of such clanm and furreshes reserves of 3 surety bond for the claim salisfactory o
Langer. .
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Events Attecting Guarantor, Any of the preceding events occurs wilh resgect to goy Guarantor of any of iha Indebtedness or ary Guaranior dies
or hecomes Incampetent, o revokes or drsputes the validity of, or liabdity wnder, any Guaranty of the Indebledness.

RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence of any Event.af Detault and at any tima thereafter, Trustas or Lander, at ks ophon, may
axarcse any one or mora of the following nghts and remedies, in addiban 1o gny other nghts of remadies provided by law:

Accelerale Indebledness. Lender shall hava 1he nght 4t its aptian wilhout notice lo Grantor 'o deciard lhe entire Indebledness immediatply duk
and payable, inciuding any prepaymend penalty which Grantor would be required 1o pay.

Foreclosure. Wilh respect 1o all or any part of the Real Proparty, the Trustee shatl have Tha right fo forectose by notice and sale, and Lender shal
have 1he nght to foreclosa by jucicial foraclosura, in edher case n accordanca with and to the {ull extent previded by apglicabla law,

UCC Aemedies. With respect 10 afl or any part of the Persanal Property, Lender shall have all tha nqhls and remedies of a sacured party under
iha Uriform Commercial Coda.

Coliect Renls. Lander snall have the nght. withaut notce to Grantor, 1o take possession of and managa the Property, and, whather o not Lender
takes passassion, cobect the Rents, Inciuding amounts past due and unpaid, and apply 1he net proceeds, oves and above Lender's costs, againet
tha ‘ndeblegness. in furtherance ef thrs nght, Lander may reguire any lenant or other user of It Property to make payments of rert & use fobs
directly ta Lender. |t tha Aenls are collected by Lender, Ihen Granlor irevocably designates Lender as Grantor's attornay=in-iac o endorsy
instruments racewved n payment therect in the name of Grantor and ta negaliate the same and collect the proceeds. Payments by tenants or
olher users to Lender in response fo Lgnder's demand shall satisty the abligaiors for which !ha payments are made, whether or ngl any Hroper
grounds for the demand existed. Lencer may exercise 55 righls under ths. subparagraph either in person, by agen, or Iirough a recaner.

Appoint Receiver. Lender shall have tha right to have a receiver appointed to take pessession of all of any part of the Property, with \be power 10
pratect and presarve the P . 1o operate ihe Property preceding foreclosure or sale, and lo collect ihg Aents from the Property and apply tra
proceeds. over and above tha cost of tha recesvership, against 1he indebladness. The receiver may senv without bond it permdied by lave.
Lender's pghl 1o the appointment of a recénver shal exisl whelher or nol the epparent value of tha Propesty saceeds 1he Indebtecness by &
sybstantial amourd and withaut any showing as required by M.R.S. 107.100. Emplcyment by Lender shall not disqualdy 8 person from sening i
a recaiver.

Tenancy at Sufferance. I Granior remams in possession of tha Praperty after the Property i sold as prowded above or Lencer atherwi@
hecomes entifled 1o pessession of the Proparty upon getaudt of Grantor, Granter shall became a tanant at sutlerarca of Lender or the pwchaser of
the Property and shafl, at Lender’s option, arther {a) pey & reasonable rental for the use of the Property, o (b) vacate the Properly immediatety
upon the demand of Lender.

Other Remedies. Trustes or Lender shal have any other nght or remedy provided in this Deed aof Trust or the Nate or by law.

Hoflce ot Sale. Lenger shall give Grantor reasonable nolice of Ihe fima and place of any public sale of 1he Persanal Property or of the time afer
which any private sak or other \ntended dreposton of the Parsonal Property is ta ba mace. Reasonable nobce SNAI mean natice given at tpzt
fen (10) days before the tme of 1he saje o disposition, Notices given by Lender of Trusted under 1he real property loreclosure proceecdings shall
be deemed reasonable. Any sake of Personal Property may e made in conjunclion with any saie of the Real Proporty.

Sale of the Property, 7o the extent permultted by applicable law, Granloe herekby waives any and all rghts. la have tha Property marshatied. in
exercring its nghts and remedies, the Trustee o Lender shall ba free 1o sed all or any part af the Property logether or separately, m ans sake of DY
separate sales. Lander shall be entitled 1o wid at any public sale on all or any porhan of the Property. The power of sale under this Deed of Trust
shall nat be exhausted by.any one or mora sales {or aftempis to sall} as 1o al or any porbon of the Real Propery remanng unSaid, but stall
conhnue unimpared untl all of the Real Property has been soid by exercise of the power Of sale ard all Indetiednéss has been pasd 1 tull.

Waiver; Election of Remedies. A wawer by any party of a breach of a provisian of 1his Deed af Trust shall not constiide a waiver of o prejudce
the party's ngnis atherwise 1o demang sinct comphance wilh 1hal provisian of any other prowision. Election by Lender o pursua any rémedy
provided in this Deéd of Trust, the Note, in any Relalad Dpeument, or provides by law shall not excluda pursuit of any other remedy, and an
aleclion to.make expanditures of to take action 10 perlorm an ottigancn of Grantor under Irire Deed of Trust atler fadure of Grantor to perform shglt
nol atiact Lender's nght o declare a cefault and to exercise any of ils ramadias,

i ys' Fees; Exp If Lenzer institules any suit or ackion lo enforce any of the terms of this Deeqd of Trust, Lender shail be entitiec 1o
recover such sum as the court may acucge reasonable as attorneys” fees at tnal and on any appeal. Whethar or not any cowt achion & Invohied,
all reasanable expenses :ncurred by Lender wmeh 1 Lender's opinion are necessary at any time for the protecton of is nterest or e
enforcement of ils nghts shall become a part of the Indebiednass payable on semand and shall bear interest al the Ncte rafe rem tha date of
expandilure untl repaid.  Expenses sovergd by, s paragraph irctude, withoul limitation, howewer subject 10 any imis unaer applicable law,
Lender's attorneys fees whether o aot there 2 a lawsunt, including attorneys' fees for bankruplcy proceedings (including eftorts g modify o
vacale any aulpmalc stay of imjunehon), agpeals ang any anticipaled pasi-judgment colection seraces, the cost of searching racores, obtaring
ttia reponts {including 1oreciDsuTe reports), surveyors' reports, appraisal fees, tite insurance, and lees ior the Trusies, ic the extent permitied by
applicabile law. Granier aise will pay any court costs, n addition 1o &l pther Sums provided Dy law. Fees and expenses shall inciude atiormys'
fees incurred by Lender, Trustee of both, if eiher or both are maga partes 1o any action ta enjon horeciosure, or any other iegal proceedingyry
insbiuted by Trustor. The fees and expensés a9 secured by this Daed of Trust and recaverable rom the Property. . o

Rights of Trustee. Trusiee shall have ald of the nghts ana'nulies of Lender as sal forth in this section. ' C’D
POWERS AND OBLIGATIONS OF TRUSTEE. The following prowsians relating 1o the powers and obigations of Trustee are part of this Deed af Trust. y ]

Powers of Trustee. [n addition 1o ali powars ot Trustes arising as a matter of law, Trustes shalt have the power to lake the following achons nth™
respect 1o the Proparty upon the written request of Lender and Grantor: [a) jgin in prepaning ang fling a mag o plat of the Aeal Prop e
incluging the dedication of streets or other nghits 1o the publics [b) jein i graning Any sasemant or creating any restrictan on the Real Proparg)
and (c) join in any subordinatian or othey agreement atfecting ths Deed of Trust o the ntesesl of Lender undie thus Dead of Trusl. -]

Otdigations to Notity. Trusiee shal net be oblgated to notity any ciher party of a panding sake under ary other trust gesd or ken. o of any action -
or proceeding in which Granior, Lencder, or Trustee shall D8 a parly, uniess the aclion o proceeding is brought by Trusiee.

Trusiee, Trusiee shall meet alt qualifcabons raquired for Trustea under applicable law. in additon to the nghts and remedies set forth 'lh:rvellol
with respact fo ak of any pari of the Property, the Trystee shall have the nght toreclose by notice and sale, and Lender shal have the ngitt o
foreclose by judical foreciosure, in erther ase In accordance with and to the full exient prowided by apphicable law.

Successor Trusiee, Lander, at Lenoer's opbon, may from tima 1o tme appOINt a successor Trustes 1o any Trusles apponted hereunder Dy an
Instrument executed and acknowlegged by Lendar and recordad in 1he office of tha recorcer of LINCOLN County, Nevada, The successor
trustee. witheut conveyance of the Property, shall succeed to ai the title. power, and dutes conferred upen tha Trustea in this Deed of Trust and
by appiicable law. Thes procedusg for substitution of rustee shall govern 1o 1ha exclusion of all other pravisions for substitution.
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MISCELL ANEQUS PROVISIONS. The following misgelia

netus prowisians are a gart of ths Deed of Trust:

Amendments. This Deed of Trust, togelher with any Related Documents, canstities the entfire understanding and agreement of the parties as a
ha matters set forth in this Deed of Trust. Na alteration of or amendmant to thes Deed of Trust shall be etiectve unkess given in wrling and signed
by the parfy or parties sought 1o be chargaed or bound by tha alteration or amendment.

Applicable Law. This Deed of Trust has been deiivered to Lender and accepted Dy Lender in the State of Nevada, This Deed of Trust

shall be governed by and consirued in accordanc:

Caplion Headings. Caplion headings in this Cead
provisions of ths Deed of Trust.

e wilh the laws of the Siate of Nevada.
orTrus!mhmnmnmpwpa&esuﬂyandmnollobeusedhintaprn!ordeﬁneun

Merger. There shall be na merger of the interasi or estate created by thes Deed of. Trust with any other interes! of eslate in the Proparty at aw
hma held by or for the benefit of Lencer in any capaeity, wihout the wniten cansent of Lencer.

Severability. If a cowt of competent junsdetion i

nds any provision of his Deed of Trust 1o be imvahid o unentorceabla as fo any persen or

crrcurnstanca, such finding shall not render thal prowisign invalid or unenforceable as tg any ather persons o circumstances. It feazibia, any suzh
oMending provisien shail be deemed 1o b modified ta be within the imits of enforeeabildy o vakidily; nowever, if the cHending provision cannot e

so moaoified, i shall pe sinchen ang all other provisia

¢ 0f this Deed of Trust in all other respacts shall reman vatid and snicroeable,

Surcessors and Assigns. Subject to the limilatians staled in this Dead af Trust on fransier of Granfor's interest, this Deed of Trust shal 28

binging upen and nuce la the benefil of the parties,

ther successars and assigns. If awnership af the Preperty becomes vesled n a garsan ottt

than Grantor. Lender, without natice to Grantor, may deal with Granfor's successars with relerance 1o Ihs Deed of Trust and the Indeblgdness by
way at farbearance or extension without releasing Grantar trom 1he cbligabons ot thes Dead of Trust or liabiuty under The Indeblednass.

Time is of the Esaence, Time is of the essence 1 the pertormanca ¢l thws Deed of Trust.

Waivers ang Consents. Lender shall not be deemed 1o hava waived any rights under this Oeed of Trust {or under the Ralated Documaris)
uriess sugh waiver is in wnting and signed by Lender. No Galay of OmIssion an 1he part of Lender in exercrsing any right shall cperale as & wai /a0
of such nght or any cther nght. A waiver by any parly of a prowision of tus Deed ot Trust shall not constitule a waner of of prejudice the pary's
nght ptherwise 1o demand stict complianca wilh thal prowsion o any cther prgvsian. No paor waives by Lander, nor any course of dealng
petween Lender and Granigr, shall constilue a waiver of any of Lender's nghts or any of Grantor's sougahons as 1o any future framsachons.
Whenever consent by Lender 15 refuired in ths Deed of Trust, the graning of such consent by Lender in any nsiance shall not constiiute

contnuing consant i subsequent inslances where S

Walver of Homesisad Exemgllan, Granlor herepy
Nevada s to all Indebtedness secured by this Desd

uch consant is requed.

relgases and waives all rights and benefits of the homestead exemption laws of the Stat of
of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TQ TS
TER!

&IVIA B.

INDIV

STATE OF NC Dedo—

IDUAL ACKNOWLEDGMENT

COUNTY OF L\ﬁa rc_-\p}

G-\ -ag
This instrument was acknowieoged before me on 19 by OLIVIA B OLSON.

FR&hK L APGDACA

tistars Fubic - Nevada
NG 5425921

My appt, wxp. May 27, 2002

ﬁiqn;wedmuﬂdm
Notary Pubiic In and for State of ?\:‘c«_‘»&’ —

1
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