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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrumemt”) is made on iﬁﬂ"Mﬂ.@m—
The trustor is  MICHAEL L HODD and LYNN E %0OQ, husband and wife
("'Borrower™). The trusiee is
{"Trustee’"). The beneficiary is
BCIN‘_iﬁI Baﬂ A , which is organized and existing
he Dnite Stata; of “AMBrica anq whose address is

—  First §
under lhg taws of _

7 N. Main_Cedar City, UT 84720 {""Lender™).
Borrower owes Lender the principal sum of
Seventy-Oha Thousand, Two Hundrad Fifty and No/100 —_—— Daliars

(US. 5_71.250,00_ ). This deb1 is evidenced by Borrower's note daed the same date as this Security
Instrument  (“Nowe™'p, which provides for monthly payments, with the full debt, if not paid earlier, duc and
pavable on October 1. 2013

This Security Instrument  secures 1o Lender: {(a} the repayment of the debt evidenced by the Note, with
interest, and all renewals, exiensions and mexlifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proect the secunity of this Secenty Instrument: and (¢) the
performance  of Borrower's covenants and agreements under this Sccurity Instrumend and the Note. For this
purpose, Borrower imrevocably grants and conveys o Trustee, in trust, with power of sale, the following
described property located in_ LINCOLN County, Nevada:

LOT NUMBERED TWELVE (12} AS SKOWN ON THE AMENDED PLAT OF THE LINCOLN PARK ADDITION,
TO THE CETY OF CALIENTE, LINCOLN COUNTY, NEVADA.

which has the address of 445 MCARTHUR AVENUE , _CALJENTE —
[Strant] Ky
Nevada €9008  ("Property Address);

TOGETHER  WITH all the improvemems now or hereafier crected on the property, and all casements,
appurtenances,and fixtures now or hereafier 2 pant of the property. All replacements and additions shall aiso
be covered by this Secunty Instrumemt. All of the foregoing is referred to in this Security Instrumemt as the

BORROWER  COVENANTS tha Bom)wer is lawfully seized of the estate hereby conveyed and has the right
_ _ _w gram and convey the Property and that the Property is unencumbered, ecxcept for encumbrances of record.
7 “Borrower -warmamts and will defend generally the titke to the Property against all claims and demands, subject

to any encumbrances of record.
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THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
wilh limited variations by jurisdiction 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrowcer and Lender covenant and agree as follows:

1. Payment of Principal and Intercst: Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and inerest on the debt evidenced /by the Nowe and any prepaymemt and late charges due
under the Note.

3. Funds for Taxes and Insurance. Subject 10 applicable law or w0 a written waiver by Lender, Borrower
shalf pay to Lender on the day monthly paymems are duc under the Note, umil the Note is paid in full, a sum
{"Funds’*} for: (a1 vearly taxes and assessmemts which mayv atain priority over this Security Insirument as a lien
on the Property: (b} yearly lcasehold payments or ground rems on the Propery, if anv: (c) yearly hazard or
propenty  insurance premiums; (d) yearly Oood insurance premiums, if amy: {e) vearly mongage insurance
premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions of
paragraph 8, in licu of the paymenl of mortgage insurance premiurms, These ilems are called "Escrow MNems.*
Lender mav, at any time, collect and hold Funds in an amount not to exesed the maximum amount a lender
for a federally related morigage loan may require for Borrower’s escrow account under the federal Real Estate
Setilement  Procedures Act of 1974 as amended from tme to time, 12 U.5.C. Sec. 260] et seq. ("RESPA').
unless another law that applies o the Funds sets-a lesser amoum. If so, Lender may. at any time, colieri apd
hold Funds in an amount not 1o exceed the lesser amount. lender may estimate whe amount of Funds due on
the basis of current data and reasonable estimates of expenditures of fuure Escrow Items or otherwise in
accordance  with applicable law. The Funds shall be held in an institution whose deposits are insured by a
federal agency, instrumentality, or endity {including Lender. if Lender is such an insiitution) or in any Federaf
Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow hems. Lender may nol charge Borrower
for holding.and applying the Funds, annually analyzing the escrow accoumt, or verifying the Escrow liems,
unless Lender pays Bormrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-lime charge for an independemt real estale 1ax reporting
service used by Lender in connection with this loan. unless applicable law provides otherwise. Unless an
agresmen! is made or applicable law requires imeresy to be paid, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, withowt charpe, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledped as addilional security for all sums sccured by this Security Instrument. If the Funds held by
Lender exceed the amounts permitted to be held by applicable law, Lender shall accoumt 1o Borrower for the
excess Funds in accordance with the requiremems of applicable Jaw. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow liems when due, Lender may so noiify Borrower in
writing. and, in such c¢ase Botrower shall pav 10 Lender the amoumt necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve moenthly payments. a1 Lender's sole discretion.
Upon paymem in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If. under paragraph 2I, Lender shall acquire or sell the Propenty, Lender,
prior to the acquisition or sale of the Property, shall apply amy Funds held by Lender ar the dme of acquisition
or sale as a credit against the sums secured by this Security Instrumemnt.

3. Application of Payments. Untess applicable law provides otherwise, all pavmenis rcoeived by Lender
under paragraphs 1 and 2 shall be applied: first, 1w any prepavment charges due under the Note: second, to
amounts payable under paragraph 2: third, to interest due; fourth, to principal due; and last, to any lue
charges due under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribotable o
the Property which may anain priority over this Security Instrument, and leasehold pavments or ground renis,
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that
marner, Borrower shall pay them on time directly 10 the person ewed payment. Borrower shall promptly
furnish to Lender all notices of amounis to be paid under this paragraph. If Borrower makes these paymemis
directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments. Borrower shall promptly
discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
paymem of the obligarion secured by the lien in a manner accepiable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the Yen in, legal proceedings which in the Lender's opinion operate
to. prevent the enforcement of the lien: or (¢) secures from the hoider of the lien an agreement . satisfactory 1o
Lender subordinating the len to this Security Instrument. If Lender determines that any pan of the Property is
subject 1o a lien which may attain priority over this Security Insirument, Lender may pive Bormmower a notice
idemifving the lien. Borrower shall satisfy the liem or take one or more of the actions se1 forth above within 10
days of the giving of notice.

5. Hazard er Property Insurance. Borrower shall keep the improvements mow existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term “'extended coverage™ and any
other hLazards, including floods or flooding, for which Lender requires insurance., This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
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insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails 10 mamntain coverage described above, Lender may, at Lender's option, obrain coverage 10
protect Lender's rights in the Property in accordance with paragraph 7.

All nsurance policies and renewals shall be acceprable w0 lender and shallinclude a standard mompage
clause. Lender shall have the right to hold the policies and renewals. If Lender. requires, Borrower shall
prompily give to Lender all receipts of paid premiums’ and renewal notices. In the eveni of loss. Borrower shall
pive prompt notice 1o the insurance carvier and Lender. Lender may make proof of loss if not made prompily
by Borrower.

Unless Lender and Borrower otherwise agree in writing. nsurance proceeds shall be applied 1o restoration
or repair of the Propery damaged. if the restoration or repair is economically feasible and Lender's security is
not lessened. 1f the restoration or repair is not economically feasible or Lender’s security would be lesssned,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then
due, with any excess paid to Bormower. If Borrower abandons the Property. or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may collect the
insurance procreds. Lender may use the proceeds 1o repair or restore the Propery or to pay sums secured by
this Security Instrument, whether or not thendue. The 30-day period will begin when the notice is given. :

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not
exicnd or postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the
amount of the pavments. If under paragraph 21 the Propeny is acquired by Lender. Borrower’s right to any
insurance policies and proceeds resuliing- from damage to the Propemy prior to the acquisition shall pass to
Lender 1o the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall comtinue 1o occupy the Property as
Bomower's principal residence for a1 jeast one year after the datc of occupancy, unless Lender otherwise agrees
in writing, which consem shall pat be unreasonably withhield, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeilure action or
proceeding, whether ‘civil or criminal, is begun thal in Lender’s good faith judgmem could result in forfeiture of
the Propenty or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a defaull and reinstate, as provided in paragraph IR, by causing the action or
proceeding 10 be dismissed with. a ruling that. in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Propenty or other smaierial impairmem of the lien creaied by this Security Instrument
or Lender's security interest. Borrower shall also be in defaull if Borrower, during the loan application process,
gave materially false or imaccurate information or statements to Lender (or faited w0 provide Lender with any
malerial  information) in conncction with the loan evidenced by the Note, including. but not limited ta,
represenlations  concerning Bomrower’s occupancy of the Propeny as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the ‘provisions of the leasc. If Borrower acquires
fee title 10 the Property, the leaschold and the fee title shall not merge unless Lender agrees o the merger in
writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agrecmenis
contained in this Security Instrument. or there is a legal proceceding that may significantly affect Lender's righis
in the Propeny ({such as a proceeding “in bankrupicy, probate, for condemnation or forfeiture or 10 enforee laws
or regulations), then lender may do and pay for whatever is necessary 1¢ proiect the value of the Propenty and
Lender's rights in the Property. Lender's actions may include paying any sums secured by & lien which has
priority over ‘this Security Instrument, appearing in court. paving reasonable anomneys’ fees and emiering on the
Property 10 make repairs. ARhough Lender may take action under this paragraph 7, Lender does nat have to
do . Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrumeni. Unless Borrower and Lender agree 10 other lerms of paymemi, ihese
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with inferest,
upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured
by this Security Insurument,  Borrower shall pay the premiuvms required 1o maimiain the mongage insurapce in
cffect. I, for any reason, the mompage insurance coverage required by Lender lapses or ceasss to be in effect,
Borrower shall pay the premiums required to oblain coverage substantially equivalent to the morigage insurance
previously in effect, at a cost substamiially equivalent to the cost to Borrower of the morngage insurance
previously in effect, from an alternaler morgage insurer approved by Lender. If subswantially equivalem
morigage insurance coverage 15 hot available, Bomower shall pay to Lender cach month a sum equal to
one-twelfth of the ycarly morigage insurance premium being paxd by Borrower when the insurance coverage
lapsed or ceased to beoin effect. Lender will accept, use and retain these pavments as a loss reserve in lieu of
mongage msurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
nsurance coverage {in the amoumt and for the period that Lender reguires) provided by an insurer approved by
Lender again bécomes available and is obtained. Borrower shall pay the premiums required .
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maintain - morigape inserance in effect. or to provide a loss teserve. uniil the requitemem  for mongage
msurance ends in accordance wilh any written agreement between Borrower and Lender or applicabte law.

9. Inspection. Lender or its agent may make feasonabie emiries upon and tnspections of the Propermy.
Lender shall pive Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Properny, or for convevance in Jieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total taking of the Property. the proceeds
shall be applied to the sums secured by this Security Instrumem, whether of not then due, with any excess paid
to Borrower. In the cvent of a partial raking of the Property in which the fair marker value of the Propemy
immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument  immediately  before the taking. unless Borrower and Lender otherwise agree in wriling. the sums
secured by this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the lotal amount of the sums secured immediatcly before the taking, divided by (b) the fair market
value of the Property immediately before the iaking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Propeny in which the fair market valuc of the Propemy immediately before the taking is
less than the amount of the sums secuted immediately before the taking,. unless Borrower and Lender otherwise
agrec in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the sums secured
by this Security Instrument whether or not the sums are then due. If the Properiy is abandoned by Borrower,
or if. afier notice by Lender 1o Borrower that the condemnor offers t0 make an award or settle a claim for
damages. Borrower fails 1o _respond to- Lender within 30 days afier the date the notice is given, Lender is
avthorized to collect and apply the proceeds, @ its oprion, either o restoralion or repair of the Propenty or
the sums secured by this Security Instrument, whether or not then due. Unless: Lender and Borrower otherwise
agree &n writing. any applicavion of proceeds to principal shall not extend or postpope the duc daie of the
monthly payments referred ter in paragraphs | and 2 or change the amoumt of such payments.

11. Borrower Not Refcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secumty Instrument granted by Lender 10 any
successor | in interest of Borrower shall hor operate to release the lability of the original Borrower or
Borrower’s successors in imterest. Lender shall not be required 1o commence procecdings against any sucoessor
m interest or refuse 1o extend time for paymemt or otherwise modify amonization of the surns secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
imerest. Any forbearance by Lender in exercising any right of femedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to
the provisions of paragraph. 17. Bofrower's covenanls and agreemenis shall be joint and several, Any Borrower
who co-signs this Security Instrumenmt bwt does not execute the Note: {a) is co-signing this Security Instrument
only 10 morngage, grant and convey that Borrower's interest in the Propeny under the terms of this Security
Insirument: (b} 15 not personally ‘obligaled to pay tht sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower- may agree o extend, modify, forbear or make any accommodations with
fegard 1o 1he terms of this Security lnstrumenst or the Note without thar Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum
loan charges, and that law is finally interpreted so that the inierest or other loan charges callected or to be
collected in connection with the loan excced the permiued limits, then: (2} any such loan charge shall be
reduced by the amount necessary to reduce the charge o the permited Hmit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chooss to
make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
H a refund reduces principal, the reduction will be irealed as a partial prepayment without any prepayment
charge under the Noie,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires’ use of another method. The norice shall be
directed 10 the Property Address or any other address Borrower designaies by notice 10 Lender. Any nolice (o
Lcn_der shali be given by first class mail 10 Lender’'s address stated hersin or any other address Lender
designates by notice 1o Borrower. |Any notice provided for in this Security Instrumemt shall be deemed to have
been given 1o Borrower or Lender when given as provided in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Propenty is located. In the evem thar any provision or clause of this Security
Instrument or the Now conflicts with applicable law, such conflict shall not affect other provisions of this
Security “Instrument or the Notc which can be given effect withow the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propenty or any
inierest in it is sold or transferred {or if a beneficial imerest in Borrower is sold or transferred and Bormower is
not a natural person) without lender’s prior writien' consent, lLender may, ai iis opiion, require immediate
payment in full of all sums secured by this Secunty . Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Insrument. If Lender exercises
this option, Lender shall give Borrower notice: of acceleration. The motice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insuumeni. I Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender
may invake any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meels cemain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinied a1 any time prior to the carlier of: (aj 5 days (or
such other period as applicable law may specify for reinstalement) before sale of the Property pursuamt 1o aoy
power of sale contained in this Security Instrument; or (b) emry of a judgment enforcing this Security
Instryment.  Those conditions are that Borrower: (a2) pays Lender all sums which then would be duc under this
Security Instrumeni and the Mote as if no acceleration had occurred; (by cures any defaul of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, biz not
hmited 1o, reasonable. artorneys’ fees: and (d) takes such action as Lender may. reasonably require (o assure
that the lien of this Security Instrumemi, Lender's rights in the Property and Bomrower’s obligation 1w pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this
Security Instrumem and the obligations setured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply i the case of acceteration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this
Sccurity Instrument) ‘may be sold one or more times withoul prior notice to Borrower. A sale may resuht in a
change in the entity (known as the “Loan Servicer™) that collects monthly payments due under the Note and
this Sccurity Insirumem. There also may be one or more changeés of the Loan Servicer unrelated 1o a sale of
the Note. 'If there is a change of the Loan Servicer, Borrower will be given writien notice of the change in
accordance. with paragraph 14 above and applicable law. The notice will state the name and address of the pew
Loan Servicer and the address to which paymems should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use. disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall mot do, nor allow anyone else to
do, anything affecting the Property that is in wioclation of any Environmental Law. The preceding wo senences
shall not apply to the presence, use, or storage on the Propenly of small quamitics of Hazardous Subsiances
that are generally recognized to be appropriate to normal residential uses and 10 mainienance of the Propeny.
Borrower shall promptly give lender wrinen notice of any investigafion, claim, demand, lawsuil or other action
by any governmental. or regulatory apency or private party involving the Property and any Hazardous Substance
of Environmental Law of which Borrower has acual knowledge. 1f Borrower leamns, or is notified by any
governmental or regulatory authority, - that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower -shall promprly take ‘all necessary remedial actions in accordance
with Environmental Law. As used in this paragraph 20. “'Hazardous Substances’ are those substances defined
as toxic or hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides.and herbicides, - volatile solvents. materials comaining
asbestos or formaldehyde. and radioactive materials. As used in this paragraph 20, "Environmental Law"™ means
federal laws and laws of the jurisdiction where the Property is located that refaie to health, safery or
environmemal protection.

NON-UNIFORM  COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Insirument {(but not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {(b) the action required to
care the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
defanlt must be cured; and (d) that [ailure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstite after acceleration and the right 1o bring a court action Lo assert
the non-existence of a default or any ether defense of Borrower to acteleration and sale. If the default ks pot
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursving the remedies provided in this paragraph 21, including, but not limited to, reasanable attorneys’ fees
and costs of title evidence.

I . T2

— ¥ - o
ST e 107,271

e T ) Form 3% W90 dpage 5 of 6 pages]

R




Lincoln County

4
If Lender invekes the power of sale, Lender shall execute or cause Trustee lo execulen\q%%ae:aism?t?ce of the

occurance of an event of default and of Lender’s election to cavse the Property 1o be sold, and shall cause such
notice to be recorded in each county in which any part of the Properly is located. Lender shall mail copies of the
notice as prescribed by applicable law to Borrower and to the persons prescribed hy applicable law, Trustee shall
give public potice of sale to the persons and in the manner prescribed by applicable law. After the time required
by applicable Jaw. Trustee. without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the potice of sale in one or more parcels and in
any order Trusiee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee mayv purchase the
Property at any sale. Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any
covenant or warramty. expressed or implicd. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a)
1o all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) 1o all sums
secured by this Security Instrument; and {c) any excess Lo the person or persons legally entitled to it

22. Reconveyance. Upon payvment of all sums secured by this Security Instrument. Lender shall request
Trusice 10 reconvey the Propeny and shall surrender this Security Instrumem and all noles evidencing debt
secured by this Security Instrument 1o Trustee. Trusiee shall reconvey the Property withoui warranty 1o the
persen or persons legally endtied 1o it. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid 10 a third party (such as the Trustee) for services rendered and the
charging of the fec is permitied under applicable law. Such person or persons shall pay any recordation cosis.

23. Substitute Trustee. Lender at its option, may from time 10 time remove Trustee and appoint a
SUCCessOr irustee 1o any Trustee appointed hereunder.  Withowt conveyance of the Property, the successor
trustee shall succeed to all the rithe. power and duties conferred upan Trustee herein and by applicable law.

s 24. Assumption Fee. If there 35 an assumption of this loan, Lender may charge an assumption fee of U.S.
1,068.75

25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
topether with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
inmo and shall amend ‘and supplement the covenans and agrecments of this Security Instrument as if the
rider(s) were a part of this Secunty Instrument. [Check applicable box{ss)]

{1 Adjustable Rate Rider
D Graduated Paymem Rider
D Balloon Rider

[ condominium Rider
[J Planned Unit Development Rider
D Rate Improvement Rider

[ 1-4 Family Rider
[J Biweekly Payment Rider
[} Second Home Rider

[ otherts) ispecifyl

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenamis comained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

V777

/ Seal Seal
WICHAEL L woOD oo “Borower
{Seal) (Seal)
-Borrower -Borrower
[Space Below This Line For Ackn igment]
STATE OF NEVADA, 9? X0 ) County ss:
On this o % day of . [998 . personally

ty and S1ae ajoresaid,

appeared before me, the undersizned, a nolary public in and for the
mHAEL L ¥GOD and LYNN E wDDD

] known to me 0 be the person described in and who executed the within and foregoing
instrument, and who ackpowledged 10 me that T_ht# executed the same frecly and volumtarily and for the
uses and purposes (herein mentioned.,

IN WITNESS WHEREOF, | have hereunto set my hand and afffzed :
counry of ki e pin) . the day and year in this Centificate first above Jriflhe

S
TNy PLtie Sisie of hereoa
3 Mo, RPTE12-
BT MY DL Excves oy 1, 2001

oty Plblic




Lincoln County

vo_ 111628

FILEZ AND RESORCED AT ALQUEST OF
Cow County Title

September 23, 1998
AT_21 MEwITES PAST L O'GLOGK
PM _winoos___137 oFoFmRgasL
RECORDS PAGE__267  'mesiy
COUTY, NEVADA, .
Yuriko Setzer

;,deputy

e MY ;.‘.73




