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DEED OF TRUST

NOTICE TO ASSIGNEE

NOTICE: This is a mongage subject o special rules under the federal Truth in Lending Act. Purchasers or
assignees of this morigage could be lisble for all daims and defenses with respect to the morigage that the borrower
could asscri against the aredilor.

THIS DEED OF TRUST {"Security Instrument™) is made on the 7th day of August, 1998.
The grantor B8 CLARK M HARDY AND LORNA HARDY , HUSBAND AND WIFE, AS JOINT TENANTS

. (“Borrower”). .

The trustee is _COW _COUNTY TITLE COMPANY. 4 Nevada Corporation :
(“Trustee™).
The beneficiary s UNITED COMPANIES LENDING CORPORATION®, A CORPORATION, which i ized and

orpanized
existing under the laws of ihe Siate of LOUISIANA, and whose address iz 4041 ESSEN LANE, BATON ROUGE,
LOUISIANA 70809

(“Lender™).
Borrower awes Lender the principal sum of NINETY-FIVE THOUSAND ONE HUNBRED and NO/100--—-Dollars
(US. § 95,180.00). This debt it evidenoed by Borrower's note dated the same date as this Security Instrument (“Note™),
which provides for monihly payments, with the full debt, if not paid carlicr, duc and payable on Seplember 1, 2028. This
Securily Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali -
renewals, extensions and modifications of the Nole; (b) the payment of all other sums, with interest, advanced under
paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and - 3
agreements under this Security Insirument and the Note. For this purpose, Borrower irrevocably granis and conveys 1o .
Thustee, in trust, with power of sale, the following described property localed in NYE County, Nevada:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF -

which has the address of 42 W BROADWAY, ALAMO,

Nevada 2oL, (“Propesty Address™); S
TOGETHER WITH all the improvemenls now or hercafter erected on the property, and all easements, '

appurtenances, and fixtures now or herealier a part of the property. All replacements and addltmm;hallalsobewvmd
by this Sccurity Instrument. All of the foregoing i referred to in this Security Instrument as the “Property,”
mmommwlmlmnywmdofmcumthdemﬂlﬂthen;htmgm
and corney the Property and that the Property & unencumbered, except for encumbiances of recond.  Borrower warrants
wﬂmmwumhwmpmwmmmmwmwmufm
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lmited variations by jurisdiction (o constitule a uniform security instrument covering real property.
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. UNIFORM' COVENANTS. Borrower and Lender covenant and agree as follows: N [ s a o
1. Payment of Principal and Intevest; Prepuyment mnd Late Charges. Bonmrdnﬂprmnpllypayw&ndue
the principal of and inlerest on the debt evidenced by the Note and any prepayment and lale charges duc under the Note,
2. Fomuds for Taxes and Insurance. Subject 1o appiicable law or 10 a writicn waiver by Lender, Botrower shall

py'mLﬂﬂerunthedaynnmhlypaylnemsmduemmunNom,unlﬂﬂtNMckpa'dinfu]l.alumsrl;um!s')bl':'
perty;

(a) yearly taxcs and assessmenis which may attain priority over this Security Instrument as a licn on the clg
leaschoki payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
yearly flood insurance premiums, if any; (€) yearly mortgage insurance premiums, if any; and (I) any sums payabie by
Borrower 1o Lender, in accordance with the provisions of paragraph B, in lieu of the m t of morigage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 e
. {*RESPA”), unless another law that applies 10 the Funds seis a lesser amount. If so, Lender may, at any time,
-;lect and hold Funds in an ameunt not to exceed the Jesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable cstimates of cxpenditures of future Escrow Tiems of otherwise in accordance
with applicable faw.
p"}hcmxkslmlbclnklhmhnﬁlutbnﬁmitpmiuamimumdbyafukmlngmy.ﬂummﬂhy,mmmy
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
exTow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge.  However, Lender may require Borrower to pay a one-time ge for an
ndent real estate tax reporting scrvice used by Lender in connection with this loan, unless applicable law provides

-otherwise.  Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to

pay Borrower any interesi or earnings on the Funds. Borrower and Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,

credits and debits 10 the Funds and the purpose for which cach debit to the Funds was made. The Funds are p!

as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hekl by applicable baw, Lender shall acoount 1o
Barrower for the excess Funds in accordance wilh the reniuiremems of applicable law. If the amount of the Funds held
by Lender at any time i not sufficient to pay the Escrow lmwhendm,lcndermymmﬁfyﬂominwﬁmm
in such casc Borrower shall pay to Lender the amount necessary 10 make up the deficiency.. Borrower shall up
the deficiency in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Sﬁml‘il{nlﬁstrumm, Lender shall promptly refund to Borrower
any Funds held by Lender. if, unc:le‘;d:mgmph 21, Lemder s| acquire or scll the Property, Lender, prior to the
acquisition or sale of the Property, apply any Funds held by Lender at the lime of acquisition or sale as a credit
inst the sums d bry this Security Instrument
3. Application of Payments, Jnleas applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsst, 1o any prepayment charges due under the Note; sccond, 10 amounts ﬁayablc
under paragraph 2; third, to infercst due; fourth, 1o principal due; and last, to any late charges duc under the Note.

4, i Liens. Borrower shall pay all taxes, assessments, charges, fincs and impasitions attributable to the
Property which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time dircctly to the person owed payment. Borrower shall prompily ish o Lender all nolices of
amounts o be paid under this ph. 1f Borrower makes these payments directly, Bormower shall promptly furnish
to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (bz £ontests in
good faith the lien by, or defends against enforcement of the lien in, ke Il&:_nccedhmwhichinthel.e opinion
operate 1o prevent the enforcement of the lien; or {c) secures from the of the lien an a?reemcnt satisfactory to
Lender subordinating the licn to this Security Instrument. IF Lender determines that any part of the Property i subject
1o a licn which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the ben
Borrower shall satisfy the bien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hxard or Property Insurance. Bonuwcrlhallkazeﬂn' 5 now cxisting or hereafier crected on
the Property insured against loss by fire, hazards included in term “extended coverage” and any other hazards, for
which Lender requires msurance, including, but not limited to, floods or flnodmg), earthquakes or hurmicancs (whether ar
b0t such hazards arc required to be insured against at the time the Loan i made). All insurance required by shall
be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject lo Lender’s approval, which shall not be unreasonably withheld In the event the
Pro: - 1y impravements are now, or at any time during the term of this Security Instrument are determined to be, in &
Special Flood Hazard Arca, Borrower must obtain and maintain flood insurance.

Borrower acknowledges and agrees that failure 10 insure the Property, which is the security for this agreement,
according 1o the terms and cond:.ins of this paragraph 5 is an event of defaull subject to the remedies available 1o
Lender under this agreement. If Borrower fails to obiain or maintain any coverage described herein, Lender may, but
shall have no duly 1o, obtain such coverage or substantially equivalen! coverage with an: insurance carrier of Lender's
choice, prolecting ol interest in the Pto; in accordance with paragraph 7, all at Borrower’s
Lender shall have no duty or obligation 10 obtain any insurance protecting Borrower’s interest in the , OF covering
risks for which Lender has not required. insurance, a8 deseribes? in the fist paragraph of this paragraph 5, even if’ Bomower
has - previously obtained or muintamed such insurance coverage, including, without limitation, a homeowners policy. Lender
may, in fis sole discretion, obtain insurance in whatever amounts and types Lender deems adequate fo protect Lender’s
interest in the Property, regardiess of the unpaid balance remaiming under the Note or the amounis remaining due under
this Security Instrument. For this purpose, Lender will deem its interests to be adequaicly protected by an insurance

policy with coverage equal to the valuc of the improvements located on the Property sccuring Borrower's loan. Lender -

may delcrmine the valuc of the improvements by assuming as accuraic the vatue assigned to the improvements in the
insurance policy thal Lender's records reflect was most recently held by Borrower ﬁ:inr 10 the insurance policy obtained
by Lender. Borrower acknowledges and agrees the amount may not be equal to &
of the improvements, and any such imsurance Le:’ <r obtains may not protect Bormower's interest in the Pro 3
: Bmmuachmvbdgmmﬁamlha!ﬂxmlofﬂ:hummmmnh&aﬁwdhylmﬂermayl i

exceed 1he’ cost of insurance Borrower could have obtained, a3 described in the first paragraph of this paragraph §, if
Borrawer had purchased the insurance directly, and further may provide Borrower with less or no insurance coverage
protecting Borrawér's interest in the Property. Barrower further acknowledges and agrees that Lender may oblain any
such insurance directly or through an insurance agency or insurer affiliated with Lender and Lender or Lo affiliate
may receive & commission or other compensation in connection with obtaining such insurance.

All insurance policies ard repewals shail be acceptable lo Lender and shall include a standard morigagee clause.

actual value or rep nt valuc .

Lender shail have' the iight 1o hold the policics and rencwals. I Lender requires, Borrower shall promptly gve to Lender

3ll receipts of paid premiums and rénewal notices. In the cvent that Borrower cancels a policy on the Pro and
‘Borrower replaces it with a different policy, Lender may charp: Borrower a reasonable foe (subject 1o applicable law, if
any) 1o change its records 1o reflect the new policy. In the cvent of loss, Borrower shall give p notice to the
msurance carricr and Lender.  Lender may make proof of boss if not made promptly by Borrower. In event Lender
acquires the Properiy through foreclosure or otherwise, Barrower assigns 1o Le its rights to any refund of uncarned
premiums and any other rights of Borrower under 1the’ insurance policy.
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To the cxenl Borrower obtains any form of inmurance coverage for the Propenty without being -digected 10-do so
by Lender, such as flood, carthquake or hurricane coverage, suihuc%olicy shall include a £(andard moi cc alause and
shall name Lender as morigagee. Any insurance prooceeds from
Lender shall have the same rights to such policy and proceeds as it has with regarnd to Lender-required insurance policies
discussed in this paragraph 5. -

U

nkss Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair’ -

of the Properly damaged, if, at Lender’s scle discretion, the resloration or repair i economically feasible and Lender’s
security is not lessened.  During such repair and restoration period, Lender shall have the right 10 hold such insurance

roceeds until Leader has had an opportunity Lo inspect such Property to ensure the work has been completed to
raﬂa'swlisfadion. Lender shall have the righl 1o deduct fees for such inspections from the insurance proceeds unless
prohibited by applicable law or regulation.  Fees for public adjusiers or other third parties retained by Borrower shall not
be deducted from the proceeds and shalt be the sole and scparate obligation of Borrower. If, in Lender’s sole
determination, the restoration or repair s nod economically [easibie or Lender's security would be lessened, the: insurance
procceds shall be applied lo the sums secured by this Security Instrument, whether or not then due, with any excess paid
10 Bormower. Bormower shall remain responsible for any sums remaining due and payable under the Note and this j
Instrument. -If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered 1o settle 4 claim, then the proceeds will be antomatically assigned to Lender.  Lender may
use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Insirument, whether or nol
then due. The 30-day period will begin when ihe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the

nts of principal and interest due under the Note. If under paragraph 21 the Property i acquired by Lender,
ms right 10 any insurance policies and proceeds resulting from damage to the Properly prior to the acquigition
shall pass 1o Lender to the exient of the sums secured by this Securily Instrument immediately prior to the acquisition.

The provisions conlained in this paragraph 5§ are subjeci o limitations under applicable law, if any.

6. Octupancy, Preservation, Maintenanee and Protection of the Property; Borrower’s Loan Application;
Leasehotds.  Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixy days
afier the execution of this Security Instrument and shall continue to occupy the as Borrower’s principal resiklence
for a1 lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or wnless extenualing circumstances exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow the Property (o deteriorale, or commit wasie on the Property. Bomower
shall be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeilure of the Property or otherwise materially impair the licn creaied by this Socung
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 1
by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precindes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Sceurity
Instrumens or Lender's security interest.  Borrower shall also be in default if Bosrower, during the loan application process,
gave materially fake or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument & on a leaschold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquires fee title o the Property, the keaschold and the fee
tivle shall not merge unless Lender agrees lo the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and egrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankniptey, probate, for condenmnation or forfeiture or o enforce laws or ions),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s righis in the
Property. Lender’s actions may include paying any sums secured by a icn which has prior: © over this Security (nstrument,
appearing in court, paying reasonable auorneys' fees and entering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender a, to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and be payable, with interest, upon nolice from Lender to Bormower
reguesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the foan secured by
thit Security Insttument, Borrower shall pay the premiums required 10 meintain the mortgage insurance in effext. If, for
any rexon, the morigage insurance coverage required by Lender lapses or ceases w0 be in cffect, Borrower shall pay the
premiums required o oblain coverage substanually equivalent 1o the morigage insurance previously in effect, at a cosi
subsiantially equivalent to the cost 1o Borrower of the mongage insurance previowsly in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal 1o onc-twelfth of the yearly mo7age insurance premium bcingmpaid by Bosrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain t| paymcnts 8t
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the opiion of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in effect, or to provide a loss reserve, until the requirement for morngage. insurance ends in accordance with
any writlen agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice &1 the time of or_prior 1o an inspection specifying reasonable cause for the inspection.

10, The prooceds of any award or chaim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc herchy
assigned and shall be paid to Lende .

In the event of a 1oial 1aking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the
in which the fair market value of the Properly immediately before the taking is equal 1o or greater than the amount of
the sums sccured by this Security Instrument immediately before (he taking, unless Borrower and Lender otherwise agrec
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mubiplied by the
follwvianrmhn: (2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Properly immediately before the taking. Any balance shall be paid 1o Borrower. In the svent of a partial
taking of the Property in which the fair market vatue »f the Property immediately before the taking is less than the
amount of the sums secured immediately before the taling, unless Borrower and Lender otherwise agree in writing or
unless applicable kew otherwise provides, the procecds shall be applicd to the sums secured by this Security Instrument
whether or not (he sums are then due.

If the Prm)eny i abandoncd by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers
to make an award or sctile & claim for damages, Borrower [faiks to respond to Lender within 30 days afier the date the
nolice & given, Lender i authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the
Propertly or (0 the sums sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o priml'.ml shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
payments.
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11; Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or
nndlﬁ(xlnnofan'mmmno(tlwsummcumdbythsSmmhsummmgmmndbylﬂﬂermmynmmm

of Borrower shall not operate 1o release the lisbility of the original Bormower or Borrower's successors in inlerest. Lender .

shall not be required 10 commence proccedings sgainst amy successor in interest or refuse to extend time for payment or |
otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made by the
ungmlBorrmorBonmcr’ssummnmm:resL Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements )

of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenanis and agreements shall be joint and several.  Any Borrower who co-
signs this Security Instrument but does nat execute the Nole: (a) is co-signing this Secutity Instrument only o morigage,
grant and comvey thet Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower imay
agrec 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumenl or the
Maote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument & subject to a law which sets maxinum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the chatge (o the permitted limit; and (b) any sums already collected From Borrower which exceeded
permitted Limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be lneated
us a partial prepayment without any prepayment charge under the Note.

14. Notices. Any noiice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The nolice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrumeeni or the
Noite conflicts with applicable law, such conflict shall not affect other provisions of this Security Instirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Noie are declared to be scverable.

16. Borrower’s Copy. Bormower shall be given one conformed copy of the Note and of this Securily Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trensferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, o 18 option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s
prohibited by federal iew Bs of the date of -*.: Securily Imstrument.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Security Insirument discontinued at any time prior to the earlier of: {a} 5 days {or such other
period as apph::able law may specify for reinstatement) before shle of the Property pursusnt 1o any power of sale
contained in this Securily Instrument; or (b) eniry-of a judgment enforcing this Security lnstrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no scocleration had occurred; (b) cures any default of any other covenanis or agreements; (<) pays all expenses incurred
in enforcing this Security Insirument, including, but not limited io, reasonable attomeys” fecs of 1500% of the sums due
under the Note described above or the amount aliowable under applicable state law; and (d) takes such action as Lender
may reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Bormower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiaicment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acoeleration had
occurred.  However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or & parial interest in the Note (together with this
Security Instrument) may be sold onc or more times withoul prior notice to Borrower. A salc may result in a change
in the entity (known as the "Loan Servicer') that collects monthly payments due under the Note and this Secumity
Instrument. There also may be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there s
a change of the Loan Servicer, Borrower will be given written nolice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address 1o which
payments should be made. The . tice will ako contain any other information required by applicable kew.

20. Hamrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyone cke to do, anything
affecting the Property that is in violation of any Environmental Law. mpmdmmwnwmshnunmapplylnﬂu
presence, use, or siorage on the Propeny of small quantities of Hazardous Substances that are generally recognized 10
be appropriate to normal residential uses and (o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly lake all necessary remedial actions in sccordance with Environmental Law.

. As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: pasoling, keroscne, other flammable or toxic petroleum
products, toxic pesticides and herbicides, voiciile solvents, materials containing asbestos or formaldehyde, and radioactive
matcriak. As used in this paragraph 20, “Environmenial Law™ means federal laws and laws of the jurisdiction where the
Property is localed that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies.  Following Borrower's bresch of any covenant or agreement In this Security
Instrument, Lender at its option, and without further demand, may invoke the power of sale, including the right
to accelerate full payment of the Note, and sny other remedies permitted by mpplicable law. Lender shall be entitled
to coltect all expenses Incurred in pursuing the remedies provided In this paragraph 21, including, bul not Umited -
mmm leesoflSMdthen-ldwnﬂerlhsNoudulibonwmmm

under applicable siate law and coais of title evidence.
)
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute writién Sotice of thie
occurrence of an event of default and of Lender’s election to canse the Property to bé ‘sold, and shall canse such
notice to be recorded in each county In which any part of the Property is located, Lender shall mail coples of the ™
notice as prescribed by applicable law to Borrower and 1o the persons prescribed by applicablc law. Trustee shall
give public notice of sale to the persons and in the menner prescribed by applicable law. After the flme required
hy applicable law, Trustee, without demand on Borrower, shall sell the Property at public anction 10 the highest -
hidder at the 1lme and place and vnder the tevms designated in the notice of sale in one or more parcels and in
any order Trusiee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or it designee may purchase the
Property at any sale.

Trustee shall deliver 1o the porchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made thereln. Trustee shall apply the proceeds of the sale in the following order: (a) 1o all expenses of
the sale, including, but not limited to, reasonable Trustee's and attorneys” fees; (b) to a)) sums secured by this
Security [nstrument; and (¢} any excess to the person or persons legally entitled to it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property withoul warranty to the person or persons legally entitled
to i To the extent permitted by applicable kaw, such person or persons are responsible for all costs associated with
cancelling this Security Instrumeni including, but not limited 10, any fee paid to a third party for the preparation and
recordation of any legal documents as well as any fee paid 1o a public offici

23, Substitute Trustee. Lender at ils option, may from time to time remove Trusice and appoint & sucressor
trustee to any Trustec appointed hereunder. Without conveyance of the Property, the successor trustes shall succesd lo
all the title, power and duties conferred upon Trustee hercin and by applicable law,

24. Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fee of US.
$ 500.00.

25. Agreement to Mediate or Arbitrate. READ THIS AGREEMENT CAREFULLY. IT LIMITS CERTAIN
OF YOUR RIGHTS, INCLUDING YOUR RIGHT TO GO TO COURT. In this agreement to mediate or arbitrate
(this "Agreement”), (1) "Transaction” meams any () nt of moncy, (h) transfer or exchanpe of properly or any other
thing of valuc, (c} any onc or morc past, present, or future extensions of, advertisement, solicitation, applications for, of
inquiries aboul, credit, or forbearance of payment, such as a loan, a credit sale, or otherwise, from Lender (o Borrower,
including this Transaction, (d) gift, or (&) promisc 1o cnier into a Transaction, and (2) "Claim" means any case,
coptroversy, dispute, tort, disagreement, lawsuit, claim, or coupterclaim, and other meatters in question now or
existing between Lender and Borrower. A Claim includes, without limitation, 2nything arising out of, in connection with,
or relating to: (a) this Agreement; (b) to the advertisement, solicitation, application, processing, closing or seavicing of thit
Transaction or any instruments executed in conjunction with it (collectively the "Loan Agreements® including but not
limited 10 the terms of the loan, representations, promiscs, undertakings or covenanis made relating 1o the Loan, or Loan
Agreemenis execuled in conjunction with the Note and this Security Instrument, services provided under the Loan
Agreements, and the validity and construction of the Loan Agreements); (¢) any Transaction; (d) the construction,
manufacture, advertisement, sale, installation or servicing of any real or personal which secures this Traneaction,
() any past, present, or future insurance, service, or product that i offered or s0ld in connection with & Transactiony, {f)
any documents or instruments that contain information about or document any Transaction, insurance, scrvice, or product;
and (g) any act or omission by Lender regarding any Claim. -

Mediation. Fxcept as set Forth below, all Clains, shall be MEDIATED prior 1o the filing of any legal procoeding
related to any dispute relating 1o this Transaction. If Borrower and Lender cannot agree on the sclection of a medintor
for a dispute, the mediator shall be sclected as follows: within 5 business days of the notice that cither Bormower or Lender
have decided to mediate, Bomower and Lender shall each name a mediator and notify that mediator and the other
of the selection. 'Within 5 business days of their selection the mediators shall jointly sclect an independent mediator 10
mediate the dispule. The mediation shall occur not later than 30 days afier the mediator is scleciod at a lime and place
mutually convenient 1o all partics within a fifty-mile radius of Borrower's reskience.

Borrower and Lender agree 1o participale in the mediation in good faith with the intention of resobving the

dispute,
- if possible. Legal counsel may, but is not required 10 represent Borrower or Lender at the mediation. All mediation

sessions will be private and all mformation disclosed during the mediation will be confidential.  The mediator m
other rules for the mediation. Expenses of the mediation including the mediator’s fee shall be shared cqu':m
Lender and Borrower. Attorneys’ foes and related expenses are cach party’s responsibility.

This Agreement to mediate is specifically enforceable.

. If for any reason the mediation is not completed within 45 days after the mediator is selected, or if after the
mediation, any Claim is still unresotved, such Claim shall be resolved solely and exclusively by arbilration in accordance
with this Agreement. - . .

Arbitration. To the exteni allowed by applicable law, any Claim, except those sct forth below, shali be resolved
by binding arbitration in accordance with (1) the Federal Arbitration Act, 2 U.S.C. §§ 1-9; (2} the Expedited Procedurcs
of the Commercial Arbitration Rules of the American Arbitration Association (the "Arbitration Rules™ then in effect; and
(3) this Agreement. If the terms. of this Agreement and the Arbitration Rules are inconsistent, the tenms of this
Agrecment shall comtrol, A copy of the Arbitration Rules, free of charpe, may be obtained by calling (800) 778-7879. The
Iaws applicable to the arbitralion proceeding shall be the laws of the state in which the property which sccures the
Transaction is Jocated. The parties agree thal the arbitrator shall have all powers provided by law, this Agrecment, and
the Loan Agreements. However, the arbitrator shall have no power 1o vary ot moJit'y any of the provisions of the Loan
Agreements. Any party 1o this Agreement may bring an action in-any court having jurisdiction, including 2 sunumary or
expediled proceeding, to specifically enforce this Agreement, or (o compel arbitration of any Claim.  An action o
specifically enforce this Agrecment, or 2 motion (o compel arbitration may be brought at any time, even aficr a Claim
has been raised in a court of iaw or a Transaction has been completed, discharged, or paid in full

Place of Arbitration. The arbitration shall be conducted in the county of Borrower’s residence, or at any other
place mutually acceptable 1o ihe Lender and the Bormower.

Timing of Hearimg. The arbitration hearing shall commence withiny forty-five (45} days of the demand for
arbitration :

NO CLASS ACTIONS; NO JOINDER OF PARTIES; WAIVER OF RIGHT TO JURY TRIAL. THE
ARBITRATION WILL TAKE THE PLACE OF ANY COURT PRQCEEDING INCLUDING A TRIAL BEFORE A
JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION SHALL BE CONDUCTED ON AN INDIVIDUAL
BASIS, AND NOT AS PART OF A OOMMON OR CLASS ACTION. [T IS EXPRESSLY ACKNOWLEDGED AND -
AGREED BY BORROWER AND LENDER THAT ANY PURPORTED COMMON ISSUES OF LAW OR FACT
‘SHALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS. IF THE APPOINTED ARBITRATOR SHOULD
AWARD ANY DAMAGES, SUCH DAMAGES SHALL BE LIMITED TO ACTUAL AND DIRECT DAMAGES AND
SHALL IN NO EVENT INCLUDE CONSEQUENTIAL, PUNITIVE, EXEMPLARY OR TREBLE DAMAGES AS
TO WHICH BORROWER AND LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TO THE FULLEST
EXTENT PERMITTED BY LAW. .

Judgment. The award rendered by the arbitrator shell be final, nonappealable and. judgment may be cntered upon
it in accordance with applicable kaw in any court having jurisdiction thereof. .
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informétion disclosed in such proccedings cannot be used for any purpose in any other procoeding. .

Clalms Excinded from Mediation and Arbitration. Notwithstanding the foregoing, neither Borrower or Lender
can require the other to mediate or arbitrate (i) foreclosure proceedings, whether pursuant to judicial action, power of
sale; assent 10 a decrec or otherwise, proccedings pursuant to wh:£ Lender sccks a deficiency judgment, or any -
comparable procedures allowed under apjlx_]l:am pursuant to which a licn holder may acquire litle 1o or possession
of any property which is security for this ion and any related personat p (mchuding an assk of rents
or appointment Gfﬂmh upon default by the Borrower on the Transaction Dl'gl?allnp lication by or on behalf .
of the Borrower for retief &ntfﬂhmmmuptqhmmmym)hershnﬂmmmrappgmﬁmmurﬁd
of debiors, through the institution of appropriate proceedings; or (jii) any Claim w Lender secks damages or other
relic[bemuscafﬂormmr’sdefauuumg,ﬂgmofammhnﬁnfomofﬂﬁmmmmﬂnm
10 arbitrate any other Claim, inchuding a Claim asseried as a counterclaim in a lawsuil brought under this section.

Effect of Rescission. If Borrower has the right to rescind this Transaction, rescinding it will nol rescind this
Agreement,

No Other Arbitration Agreements. This Agreement is the only agreemenl between Lender and Borrower
regarding alternative dispute resolulion, and supersedes any prior agrecments lo mediate or arbitrate Claims. This
Agrecment may only be modified by a written agreement between Lender and Borrower,

BORROWER AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL
CLAIMS.

26. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together
mmmmﬂgmmmmo{mmmmmwmmmmmm
and supplement the covenants and a, ts of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable bm{si]

Adjusiable Rate Rider [ Condominium Rider J 1-4 Family Rider ’
[0 Graduated Payment Rider [ ] Planned Unil Development Rider  [[] Biweckly Payment Rider
[0 Balicon Rider [0 Rate Improvement Rider [ Second Home Rider

O Otheris) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants conlained in this Security
Instrumeni and in any rider(s) cxecuted by Borrower and recorded with it.

, [Brmce Seker This Line For Acknowieigrasnt]
Sisic of NEVADA $
County of ¢y apy

I ,

This instrument was. acknowiedged before me on the fIE!: day of &\_Aglﬁi ,199%, by
mumymmmmw ! . 5 .

.7 Public

| Adieole M/EN )
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Lincoln County
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. Loan No: 037401004259 Data [D: 163
Bormower: CLARK M HARDY

' ADJUSTABLE RATE RIDER
(LIBOR 6 Moutti Index—Rste Caps)

'IHISADIUSI‘ABLERATERIDER‘-mdethis?ﬂ:dayof;\ugmt.l%mdiswrpmwdmmm
Mbedumdmnmeﬂaﬂmpplumnmmnpge.nwdofmmors:mﬂtynud(ww
Immmﬁof&emmﬁmﬁmnb;ﬂwdenmd(&%mﬂmmﬁomwﬂmjmmbhm
Note (the "Note”) to UNITED COMPANIES LENDING CORPORATION® {the "Lender”) of the same date
and covering the property described in the Sccurity Instrument and located at:

42 W BROADWAY
ALAMO, NEVADA 89001
[Propeny Addees] -
-

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddﬁhnmthcmnuandageemumd:inthesﬂmﬁty
[mtrum:nLBonuwumdLen_chrfunhumnzandnpuum:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

mNmepmﬁutoranhﬂﬁalmmm:ofs.m%.mmmmwmmm
rate and the monthly payments, as follows: .
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES i BN

(A) Change Dates "

Tb:inlmmmlclwmpaymychngeouﬂnﬁmdayotw,MLmdonmndaymm .
month thercafier. Eachdlt:onwhiﬂxmyinmulrauewuudnnaekmuadaﬁmpmu.'

{B) The Index

Bcginningwithmeﬁﬂtmusebnc,mymmtmewiﬂbcbasedmmlm The "Index” is the
avcrageofl.heh!crbnnknﬂ'ﬂedmtn&yrmmcnmUniwdSmlﬂdouﬂdcpmiuinﬂmmnw

Index.”
lfthelnduismbngwmﬂahh,u:NowHuHerwilldnouamimmﬂibueduponwmnbh
information. The Note Holder will give me notice: of this cholce ‘ -
(C) Cakulation of Changes . N
BefomthhanchatqtthmsHoHcrw&ﬂmhuhumyminmmwbyaddingmﬂl )
pememngepoim(s}(l.m%)mth:mﬂmtlndn. The Note Holder will then round the result of this
addition 1o the nearest one-cighth of one percentage point (0.125%). Subjeet to the limits stated in Section

tbeuupailprindpalumImapeadmmnlﬂwaungemmfuﬂonthcmmritybﬂeumyw
interest rate in substantially equal payments. Th::uultofthi:ahﬂnionwﬂlbeﬂnmmmdw

monthly payment.
g MANSTARLEDATSE MOER (LIBOR inden—Rute Cape) : . UCLC MDER 1093
03T401D04250218Y ) {Page 1 of 2 Pages)
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Lincoln County' h

(D) Limits on Interest Rate Changes

‘The interest rate [ am required to pay at the first Change Date will not be greater than 10.0000% or less
than 8.0000%. Thereafiér, my interest rate will never be increased or decreased on any single Change Date
by more than ONE pamagepoml(s)(m%)&omthemwofmtemtlhmbeenpay?fmthe
preceding 6 months. My interest rate will never be greater than 15.0000 % or less

(E) Effective Date of Changea

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date aficr the Change Diate until the amount of my
monthly payment changes again.

(F) Notice of Changes

TheNot:Holderldllde&verormﬂlomanoweofnnydmngmmmymau:mcmdthcmm
of my monthly payment before the effective date of any change. The notice will include information required
bylawmhepvenmeandahotbcmhmdtchphnn:mmbaoflpasonwhowmmmyquﬁml
may have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

. Tramsfer of the Property or & Beneficlal Interest in Borvower., ]fallornnypanofl.he?mpeny
OF any interest in it is sold or transferred {or if & beneficial interest in Borrower is sold
andBonowzrismtanamnlpcmn)mﬂnmlzndeﬂpmrwnncnmmuLendermy nmopmn.
require immediate payment in full of alt sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise i prohibited by federal law as of the date of this Security
Instrument. Lender abo shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evalvate the intended transferec as if a pew loan were being made
to the ramferes; and (b) Lender reasonably determines that Lender's security will not be impaired by
thchanmumpmnandthatthemkofabmchofanywmoragrumntmmnm
Instrument i acccptable o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition o
Lender’s consent to the loar assumption. Lender may also require the transferee o sign an assumption
agreement that is acceptable to Lender and that obligates the transferee (o keep all the promises and
agrecm:nnmdemmechandmthuSemn:l[muumenL Borrower will continue 1o be obligated
under the Note and this Security Instrument Lender reicases Borrower in writing,

%sx&m&mw,miwum:grwmmemmdmmumwmmimm
te Rider.

n . -, . AR - |
CLARK M HARDY
RNA HARD Aa.n.U
ADJUSTABLE RATE RIDER (LAOR index-—finie Caps) U‘Pil'f 103
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EXHIBIT A"

A parcel of land situyate within Block 55 of ALAMO TOWNSITE,
gituate within the Northwest Quarter (NW1/4) of Section §,
Township 7 South, Range 61 Bast, M.D.B.&M., more particularly
described as follows:

PARCEL 1

That portion of Lot One (1) in Bloock Fifty~five (55) in
Ehe Town of Alamo, Nevada, more particularly described as
ollows:

Beginning at the Northwesterly corner of sald Lot One (1)
in Block Pifty-five (55) thence at right angles Easterly 90
feet: to a point; thence at right angles Southerly 100 feet to a
point; thence at right angles Westerly 90 feat to & polint;
thence at right angles Northerly 100 feet to the point of
beginnning.

PARCEL 2

That portion of Lot One (1) in Block Pifty-five (55) in
Ehe Town of Alamo, Nevada, more particularly described as
ollows:

Beginning at the Rorthwest corner of Lot 1, Block 55,
thence Southerly along the West boundary of said Lot, 100 feet
to the place of beginning,

Thence Eagterly 90 feest,

Thence Southerly parallel to the West boundary of sald Lot,
147.5 famt, -

Thence Westerly 90 feet along the Southerly boundary of sald
Lot,

Thence Northerly 147.5 feet along the Westerly boundary of
said Lot to the place of beginning.

ASSESSOR'S PARCEL NUMBER FCR 1997 - 1998: 04-062-06

111428
o, _ AALEAE
FILED AND AECORGED AT REGUEET OF
COW_COUNTY TITLE
AUGUST 12, 1998
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