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‘When recorded, mail to:

AMERIQUEST MORTGAGE COMPANY
P.Q. BOX 11507

SANTA ANA, CA 92711

Loan No. 8347031-5514

[Space Above This Line For Recorting Duta}

DEED OF TRUST

THIS DEED OF TRUST {*Security Instrament”) is made on  July 25, 1998 The grantor is
JAMES JENKINS and DEANNA JENKINS, HUSBAND AND WIFE AS JOINT TENANTS
(‘Borrower"). The trustee is ~ FIRST AMERICAN TITLE COMPANY
("Trustee™). The beneficiary is AMERIQUEST MORTGAGE COMPANY
which is organized and existing under the laws of the State of Delaware .-:dwhm;

address is

1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868

("Lender”). Borrower ¢wes Lender the principal sum of

Thirty Nine Thousand and no/ 100

. Dollars (U.S. § 39,000.00 )
This debt is evidenced by Bomrower's note dased the same date as this Security Instrument (“Note™}, which provides for
monthly payments, with the full debt, if not paid earlier, due md payable on Angust 1

'I‘hisSecurity[nsmmsecuresm[mdn-:(a)ﬂwupaymmuf:h:&btcvidencedbymeNm,withinwren.mdallmah,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Bormower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Botrower imevocably grants and conveys to Trustee, in frust, with power of

sale, the following described property located in LINCOLN County, Nevada:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .
which has e address of 43 EAST FIRST STREET ALAMO [Rvent, City},

Nevada 89001

KEVADA-Single Family-FNMA/FHLMC LINIFORM
INSTRUMENT Farm 3028 8/00

@R, SHINVI maon.cn © Amended 12)93

g Cod}  (“Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected o the property, and all easements, appurtegances, and
fixtures now or hereafter a part of the propenty. All replacemnents and additions shall also be covered by this Security
Instrutnent. All of the feregeing is referred to in this Security Instrument as the "Property,®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title (o the Property apainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for niational 1se and non-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Paymmtofl’tindpalmdhtuuuhrpnymmandLmCharges.Bomwersthpmmpuypuywhmdm&e
principal of and imerestonthedtbtcvidencedbyﬂmNotcandanyprepaymtandlatc'chargmdueunderlheNme.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, unti] the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
andasmsnnnuwhichm:yminpﬁoritynverthisSmuity [nstriment as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums,
if any; (¢) ycarly monigage insurance premiume, if any; and () any sumns payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thess items are called "Escrow Tems,®
Lender may, at any time, collect and hold Fundsinanalmuntno(tocmwdthemimumamoumalenderforafedenﬂy
related mortgage loan may require for Borrower’s escrow account under the federat Real Estate Settlement Procedures Act of
1974 as amended from (ime to time, 12 11.5.C. Section 2601 seq. ("RESPA"), unless another law that applies to the Funds
umalesm-amount.lfso.l.mdcrmy.umyﬁme.couuc:andholanndsinanamoumnotloexcwdmelmm.
Leander may estimage the amoumofFundsduemmcbuisofmdmmﬁmwmhleesﬁmofexpmdimofﬁm
Escrow ftems or ptherwisc in accordance with applicable Law:.

TtwFundsshaubeh:ldinminsﬁtmionwhoudq:ositsareimundbyafederalagency,imtmmmlily.ormﬁq
(including Lender, if Lender is such an instimtion) or in: any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make soch
a charge. However, Lender may require Borrower to Ppay a one-time charge for an independent real estate tax reporting service
used by Lender in connoction with this loan, ualess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required t0 pay Borrower any interest or earnings on the Funds.
Bonuwerand!.zndcrmayagrecinwriting, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which sach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the #xcess Fands in accordance with the requirements of applicable law. If the amownt of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts paysble under paragraph 2;
third, to interest due; fourth, ta principal due; and last, any late charpes due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessmants, charges, fines and impositions attributable o the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promply furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenix.

Borrower shall promptly discharge any licn which has priority aver this Security Instrument unless Bortower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceprable 19 Lender; (b) contests in good faith the Lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforeement of the lien; or (¢} muufromthehulhoflhelienmngmcmmsaﬁsfmrym Lender subordinating the lien to
this Security Inssrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Eender may give Borrower a notice identifying the lien. Borrower shall satisfy the lisn or take one or
more of the actions set forth above within 10 days of the giving of notice, o
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5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by firc, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in 2ccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall kave the right to hold the policies and renewals. If Lender requires, Borrower shall prompely give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procseds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lander that the insorance carrier has offered to settle a claim, then
Lender may collect the insurance procesds. Lender may use the proceeds 1o repair or restore the Property or o pay sums
secured by this Security Instrument, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphe 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance sput Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at ieast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exignuating circumstances exist which are beyond Bomrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstats, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, prechudes forfeiture of the Borrower's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements t0 Lender (or failed
to provide Lender with any material informatien) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a.
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee Litle to the Property, the
Ieaschold and the fee title shall not merge unless Lender agrees to the merger in writing.,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such = a
proceeding in bankruptcy, probate, for condermation or forfeiture of to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 proiect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by 2 lien which has priority over this Security Imstrument, appearing in court, payiag
reasonable atomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemens at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuramce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o mainmin the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the preminms required to
pbtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsmmiallyequivalentnwnpgeimummvmgeisnmawﬂnble,Bonmshaupaymundereachmmhlmeﬁudw
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lepsed or ceased to
be in effect. Lender will accept, use and rotain these payments a3 2 loss reserve in Liew of morigage insurance. Loss reserve
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payments may ao longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires} provided by an insurer approved by Lander again becomes available and is obtained.

the premiums required to maintain mortgage insurance in effect, or to provide 2
insurance ends in accordance with any written agreement between Borrower and

Borrower shall pay
foss reserve, until the requirement for morigage
Lender or applicable law.

9.lnspection.l.endcroriuagemmaymahereasombleemdcsuponandinspccﬁmsohhc?mpeny.lmmﬂgiu
Bomwermdcca&thetimeoforpﬁortoaninspwtimspecifyingmasomblecausefoﬂhcinspeu:ion.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any
mndcmnationorolherIakingufmypanofthe?mpﬁty,orforoonvcyminlimofoondemmﬁon.mh:rebyusigmdmd
shall be paid to Lender.

lnthecvcntotatotaltakingofthzPmpeny.meprmeedsshﬂlbeappliedmdmmmbymis&cuﬁryhsmm.
whcﬂ:n'ornotthmduc.withmycmmpaidtoﬂurmwa.!ntheevenlofaparﬁaltakingoflhcl’mpeﬂthhichﬂlehir
market value of the Property immediately before the 'gisequalmorgmaterlhmthcamoumof:hesumswcuredhythh
Smmwmsmmwummmmg.mmmmmmmwﬂm,memmw
lhisSewrityInsmm:emshallbemducedhytheammofthepmeedannﬂﬁpliedbythefollowing&niun: (2} the total
mnnuntofthcsxmmmdimntdiatdybeforetheuﬁng,dividedby(b)meﬁirmarketvalneofmel’mpenyimmndiady
befcm:thetaking.AnybalameﬂlallhepaidtoBormwu‘.lnthccvmtofaparﬁalmkingof:hc?mpcnyinwhichlhcfai:
mark:tvalueofdxe?ropenyimmediatelybeforethctakingislmlhanlheamumofthesum.smmdimmediamlybefmdn
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

lflthmpcrtyisabaudonedhyBomwer,orif.aﬂumﬁcebyLmdutol!orrowenhnth:condemmroffmmmm
awudorsctﬂcaclaimfordamagu.BomwerfaﬂsmmpondmLmderwithinBOdaysaﬁetthedncm:noﬁoeisgim.
Lmderisauthorimdtocollwtmdapplythepmcmds.atiuopﬁon,eilh:rmmmionorrqmirofthc[’mpenyormﬂnm
secured by this Security Instrument, whether or not then doe.

UMmmwmmem.mmlMMomewmmmuﬂm
pos:puncthcdudateoflhemmthlypaymnurefenedminpamgraphaldeord:mgctheammofunhpaymn.

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or modification
ofamoniwionofdlemmundbymis&mritylnﬂmmmtgramedhyIznﬂcrmmysuccessorinimumofhﬂowershnll
nolopememrclcasetheliabﬂityofd:cuﬁginalBomwerorBomcr'ss\mminimcm.Landershaﬂmtbemquiredm
wmmenaepmceed.ingsagainstanymmr'inim:rstortefusemexmndﬁmcforpaymtorothuwisemodifymnrﬁnﬁon
oflhcsumssecuredby:hisSemrityhmumentbymmnofmydemmdmbythcoﬂgimlmmwermnoﬂvw‘l
stmsorsinintcrut.Anyfothmmbyundﬁine:mmganyrighxorremedyuhallnotbeawaivm—oprmcludeh
exercise of any right or remedy.

12.SnmmmandAsslgnsBmd;JdﬂmdSﬂaﬂIhbﬂity;Co—dms.mmmmnmdwufmh
Semﬁqhmrumtshﬂlbindmdbmﬁtmemmdmsignsoflmdgrmmrmwer.mbjuntolhcpmvi:iomof
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (2)-is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secmadbymisSecuritylns!rnmem;md(c)agmmulgndermdanyotherBomwermayagmemmmd.mndify.forbwm
make any accommodations with regard 1o the terms of this Security Insirument or the Note withous that Borrower's comsent,

13.ImnChargs.If-theloansemmdbyr.hisSu:urhylnsm:m:missubjeuwahwwhichmmimumbmd:m.
andr.hallawisfmallyimefpmedsomatlh:intcrcﬂotomerlmchargescollectedortobecullcmsdineonmctionwilhﬁe
loan exceed the permitted limits, then: (a)mysuchloznchzrgeshallhemducedbymcmumnmaywmdnmmcch:m
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lmd:r'maychooselomzkelh'iauﬁmdby:edmingmcprimipalowedumrtbeNoteorbymakingadm
payment to Borrower. Ifamﬁmdwducesprhcipﬂ,themduaionwﬂbeuumdasapmhlmquymwidmum
prepaymient charge under the Note,

14.Nol.ices.AnynoticctoBormwerprovidndforin!hisSecuﬁtyhsﬂuntmshaubegivmbydnliveﬁngitorbymﬂing
itbyﬂrstclassmaﬂunlessapplicablclzwmqui.resmen’fmth:rmmod.Thcmtimshaﬂbcdhmodmthe?roperrym
ormyod:craddmsBomwcrdcsiguambym&umlmder.Anynoticeroundnrsballbegimhyﬁmchumilm
L:uder'saddmstatcdhm'einoranyo(heraddmlmderduigm:esbynoﬁccmﬂormwer.Anymlincpm\ridedﬂotin:his
Seunilyhﬂmmﬂshaﬂbedaunadwbmbemgivmmnommmlgudwwhmgimupmvi&dintll.is .

I5. Governing Law; Severability. This Security Instument shall be poverned by federal law and the law of the
jurisdictiminwhiduhel‘mpcrqislocamd.hmcevmthmmypmvisionorchmeof&is&cuﬁrylmmorduNm
mﬂkﬂﬁ&mﬁc&hh.sﬂmﬂhﬁﬂlmaﬁe&oﬁawﬁmof&hmI.nmnwmormeNomwhiehmhe
giVéneffectwnhomﬂuwnﬂiuingpmism.TothismdmepmisimofthkSemnityIusuummmdmnﬂommm
1o be severable.

Ii.loﬂwq"sCopg.Bmmushnﬂbegimmmfomndwpyofﬂuﬂuemdoﬂhis&m&ym
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lT.TransferoftherpﬂlyorlBendidalIntustianmwu'.lfaﬂormymofthc?mpmyoranyinminit
is sold or ransferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
L:ndcr'spriorwrittcnmnsmt,Lmdermy,miuaption.mquheimmcdim:paymeﬂinﬁlﬂofaﬂmmuedbylhis
Security[nstmment.l-lowwcr.ﬂﬁsnpﬁmshaﬂuubcmmuedbylmdﬂifcxmhprom'biwdbyfdmmasofmcdm
of this Security Instrument.

If Lender exercises this aption, Lendershall;ivenomwernuﬁc:ufmlemion.Thenutiueshallpmvid:apeﬁodofnm
!mmmdaysﬁomwedaxcthcumiceisddivuedwmauedwiminwﬁch&mwmunpayallsumsmuadbythix
Security Insttament. lfBomw:rfaﬂslopayﬂmcmmspﬁortomeexph:ﬁonoflhhpqiod.Lendermayinvokemyrunediu
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right tv Reinstate. [fBomwetmeﬁseeminoondiﬁom.Bormwer:hauhavetherigmmhwc
mfomemmtofthisﬂecmﬂyhmmdiscontinueda&mytim:priormmcwlieroi:(a)Sdays(orMolh:rpu-iodn
applicable law may specify for reinstatement) before sale of the Property pursuant to amy power of sale contained in this
Seuuitylnmwt:or(h)myofajudgmemmfoming&is&cuﬁtyhmmz.'lhoseoondiﬁnnsmtlmnomwa:(a)g:ys
l.mdernllmmswhichthwcmldbedneundqﬂ:isSemﬁtyhmum:mdtthmaifmwlmﬁouhadmned;(b)
auuanydefaultofmyothcrmmorngxmm;(c)paysancxpmsuinm:redinmfomingthis&curitylumm,
including, but not limited to, reasonable attorneys’ fees; and (d) rakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'srighrsinmel'mpenyandBormwu"sobligationtopaythesumammdby
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security I[nstrument and the
obugaﬁmmumdhnehyshﬂlmﬁnmuycﬁecﬁwaifmmmmned.ﬂm.thisﬁgh:mminmtedull
not 2pply in the case of acceleration under paragraph 17.

19.SaleorNohe;ChngeolLoanSu'ﬂm.TheNmeorlputialinterestin!thotc(togetherwithﬂ:i:Seun'hy
lnstmmu)maybesoldomormomﬁmuwixhompﬁornotiumnormwcr.Awemymﬂtinadmgehlh:mﬁty(hown
asthe'Mmsmm')mamllmmmhlypaymudmmdermcmmmis&mﬁwhm.Thcreaisomaybeou
ormmechanguo[lh:]mmScrviwlmuluedmnﬂleoftheNme.lfd:neisachangeofmelnan&rvicer,Bomwu-willbe
given written notice of the change in accordance with paragraph 14 above and applicable Law. The notice will state the name and
addzmofthencwl.mnSuviuerammgaddrmmwmchpaymuwdhemad:.mmwﬂldwmninmym
information required by applicable law,

m.HaurdomSubstnma.Bomshzumlmmewpemﬁtmcpmem.m.dispom.stunge,orldeueofmy
HamﬂomSubstancaonorintherpeny.Bomwuahaﬂnmdn.noraﬂowmyomelsemdo.anylhingaffecﬁngche
PmpcrrythmisinviolazionofanyEnvhmmtaluw.neprecdingmosmmuhaﬂnmapplymmcprm,uu.m
umagcm&e?mpmyofsmﬂqumﬁtiuofﬂmrdom&bmthamgmzﬂymogniudmbeapwopﬁmtonomal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by amy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is sotified by any governmental or regulatory authority, that
anymmovalorotbcrmnndiationofanyﬂawdousSuhsunneaffwtin,gthe?romnyi:my.Bomwerahallpmmptlyuh
all necessary remedial actions in accordance with Environmental Law.

A.suscdinthispmgraphzo.'HmnﬂomSubmues'mthoscmbsunmdeﬁmdsmxicorhmrdwsmbﬂmby
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
Ppesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, 'E.nvimnmcntall.aw'meamfedcmllawsandhwsofthejuﬁsdiuionwheremehupmyislowdm
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Leader shall give notice 10 Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d]tlmtflilummcmthedefaultanorbdorethedatespeciﬁedlnthenoticemaymltlnacceleraﬁonorthe
senntdbythisSecurityhntnunemandsnlecHherpeﬂy.Thcmticeshalll’lmherinformllnmwtrotthe
reinstate after acceleration andtheriglltmbﬁngamunacﬁonmmutthcmn-eﬁstenceoflddmltormm
ddemeofhomwertomdemﬁonandsale.lﬂhcdd’aultbnotwredonorbd‘orethedatespeeﬂledinthemﬁu,
Lender, at its option, and without further demand, may invoke the power of sale, including the right to accelerate fuil
paymmoftheNote,sndanyothermedispumiEtedbyapplimblelaw.Imdershaﬂbeenﬁﬂedtocnﬂeulﬂw
M-hpurwing&emeﬂupmvﬂdh&kmhzl,indndhg.bmmﬁmmdm,rusombleluoruyl'feu
wmgmme?ks&imudme.lmdcﬂnﬂuuﬂewmi\wummummmumem
o!mevmtofdefauhando!lmds’sdeﬂionloamthel’ﬂpﬂﬂlobesold,mdshnﬂmemchnaﬁutobenwﬂd
inuchmmtyinwhichanyptnotth:hnmyhmud.Lmdershallmailwpiuofthemﬁeeasprﬁu-ibedw
uppliwuehwmnmnmmdwthemmudhylppﬂmh!ehw.hﬁushﬂgivepwlicmﬁmdﬂhmﬂn
persommdInthempuucﬂhdbyawﬁc.blehw.Anerlheﬁmereqdndhyapplicahkhw.mm

e

f
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demand on Borrower, shall sell the Property st public anction to the
ted in the notice of sale in one or more

terms desigia

sale of all or any parrel

Lender or its desi
Trustee 5

veying the Property withowt an
the T 's deed shall be peima facie evidence of the

covenant or
the

highest bidder at the time and place and under the
and in any order Trustee determines. Trustee ma
of the Property by public announcement at the time and place of any previously

ma, g:rchnse the Pro at any sale.,
ddive! the ee;lsnﬂm COom!
expressed or implied. The recitals

ed sale.

therein. Trustee shall a the proceeds of the sale in the following order: (a) to all of the sa) but
not limited to, mmxl?lgl%rlmu's and attorneys’ fees; (b) to allsigxmssetm-ed by m Imume:m; and(c'nuy
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all suma secured by this Security

the Proy and
1eCoN! &
lnsuu‘cn:cymt g

1 3 Instrument, Lender Trustee to

sha]lamdcrtthecuntylnstmm:andaumlesmdenmngdebtmnedgthiskm

o Trustee. Trusice shafl reconvey the Property without wamntytothepersonorpersomlctgzu)fvoenuﬂedtoi_t. ach
o

or persons shat! recordation costs.  Lender charpe such person or persons a T
_Mhmd;myigmﬁp@ﬁmwamm(mBﬁTm)mmmﬁwmmmm
permisted un icable law.

23. Substitute Trustee. Lender, at its option, may from time 1o time remove Trustes and appoint a successor trustee to
mmisweappointedhcmmdcr.thmwnmmofmehm,mcmmrmmmmmuﬁﬂe.m
and duties conferred upon Trustee herein and by applicable iaw.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an sssumption fee of U.S.
$ ONE PERCENT OF UNPAID PRICIPAL BALANCE

25, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securrity Instrument as if the rider(s) were a pant of this Security Instrumend.

[Check applicable box{es)]

[X] Adjustable Rate Rider Condominium Rider 1-4 Family Ridar
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
V_A. Rider Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants containest in this Security Instrument and

i any rider(s) executed by Borrower and recorded with it.

7;//. 7%0&4__

Qo

ES JENJENS

—Bomower
MG&D
D NA JENKIN Botrower

(Seal)

Gt

{Seal) (Seal)
-Borrower -Borrowey
STATE OF NEVADA
COUNTY OF  ~ Jark.
This instrument was acimowledged before me on 7/57/9 ........ s dindiglioalialitiodid by
’ JOLI A. MAURACHER
James Jenkins and 4 - Nory Puic, Sae of et
Dm J k 4 Clark County
Nna Jentins e 22011 iy Comminaion Exphes Junw 1, 2001
ission Expires: é/f/ﬁ@/
SHINA} mecm.a Py -~ Form 300% 3790
ooy, oo l.;,-v m:&ﬁg Loun N $38M88-9534




Lincoln County

Loan No. 8347031-3514

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Cape)

THIS ADIUSTABLE RATE RIDER is made this 25th day of July

1998 mdnmcorpomedimomdshzﬂbedeemedmmdmdmpplmmeMongage.Deadof
Trust, orSewntyDeed(lhs "Security Instrument*) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the *Note®) to AMERIQUEST MORTGAGE COMPANY
(the ~Lender”) of the same date and covering the preperty Gescribed in the Security Instrument and located at:

43 EAST FIRST STREET
ALAMO, NV #9001

[Property Address]

» THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreememts made in the Security

Instrument, Borrower, and Lender further covenant and agree a3 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.125 %. The MNote provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of February , 1999 -, and on that
day every sixth month thereafier. Each date on which my interest rate could change is called 2 “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), 22
published in The Wall Street Journal. The most recent Index figure available as of the dae 45 days before each
Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calkeulation of Changes
Before cach Change Date, th:NomHoidnrm]lcﬂuﬂmmyn:wmmmbyaddmg Six and One
Half peroentage  points(s) ( 6.500 %) to

the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject io the limits stated in Section 4(D) below, this rounded amoant will be my
new interest rate antil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected 0 owe a the Change Date in full on the Matarity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my momthly
payment.

ADJUSTABLE RATE RIDER - LISOR INDRX e 1wt M
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Lincoln County

Loan No. 8347031-5514
(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

11.125

or lesc than

10.125

%. Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than One

yercentage poite(s)

{ 1.000 %)ﬁomtheﬂteofinurest[hmbempayingfmthepmcedingdxmuy
interest rate will never be greater than 16.125 % or less than 10.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of mry new monthly
paymnbeghnhgmmcﬁmmmwpaymmdmaﬁnmeamgemmnzmmofmym
payment changes again.

(F) Notice of Changes

'I'heNoteHold:rwﬂlddimormaﬂwmeamﬁceofauychanguinmyimemstmandlhemmofmy
monthly payment before the effective date of any change. The notice will include information required by law 1o
begivenmeandﬂmm:ﬁﬂemwmmofammﬁummqulmhm

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Properiy or sy
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or tramsferred and Bormower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymens in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied to Lender information required by Lender to cvaluate the intended
transferec as if a new loan were being made to the transferes; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender. [

To the extend permited by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's
comsent to the loan assumption. Lender may also require the transferse to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferes 1o keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will comtinue to be obligated under the Note and this Security
lnstrument unless Lender releases Borrower in writing. .

If Lender exercises the option to. require immediate payment in fulf, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is deliversd or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay
lteses_umspxiortomzcxpimiononhisperiod.Lmdcrmayinvokemytemediapamiundbythiswity
Instrument without further notice or demand on Bomower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ned in this Adjustable
Rate Rider.
e L o
_i‘
Bt P —_

ADJUSTASLE RATE RIDER - LIBOR INDEX Pge2a1 M #
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Lincoln Countf -

~wore particularly described as follows: 1

DESCRIPTION

All that certain lot, piece or parcel of land situate in the County of
Lincoln, State of Nevada, described as follows:

A Parcel of land situated within Lot 3, of Block 56, Sec. 5, T. 7 S., R.
61 E., M.D.B&M, Town of Alamo, County of Lincoln, State of Nevada, being

Beginning at a point on the north right-of-way of First South Avenue,
aaid point being the SW Cor. of said parcel of land, whence the SW Cor.
of said Sec. 5 bears §. 84°59°20% W. a distance of 2477.97 feet said
point being described as the Point of Beginning:

Thence N. B9°24'25" E. along said right-of-way a distance of 88.75 feet
to the SE Cor. of said parcel of land; -

Thencé N. 00°18°27" W. leaving said right-of-way a distance of 164.50 \
feet, to the NE Cor. of said parcel of land; i

Thence S. 89°24'25" W. a distance of 88.75 feet, to the NW Cor. of the
8ald parcel of land;

Thence 5. 00918°27" E. a distance of 164.50 feet, to the said parcel of
land and the Point of Beginning.

Reference being made to parcel map m FPear a Aase /2
ag File No. /// (5 . Lincoln County, Nevada.

11380
no._ 11138¢
-ILED) AND RECONDED AT PFEOUEST OF
FIRST AMERTCAN TITLE
AUGUST 4, 1998

Ar_35 _ wmayres mast_l2 oouoex
PM  meook 136 orormcun
ReconOa mGE__ 263 1McOLM
COUNTY, NEVADA.
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