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DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY 15, 1998, among EDWARD W MALOY and CATHY T MALOY, HUSBAND
AND WIiFE AS JOINT TENANTS, whose address is PO BOX 46, HIKO, NV B9017 (referred o below as
"Grartor™); Nevada Bank & Trust Company, whose address is PO Box 300, 240 East Broadway, Alamo, NV
89001 (referred o below sometimes as "Lender” and sometimes as "Baneficiary");, and FIRST AMERICA TITLE
COMPANY OF NEVADA, whose address is PO BOX 1048 ELY, NY 89301 {referred o below as *Trustee”).

CONVEYANCE AND GRANT. For valuable considerafion, Granlor Irrevocably granis, bargains, sells and cnnveis to Trustee with powes of sale
for the benefit of Lender as Beneficiary all of Grantor's right, lite, and interest in and o the foliowing described real property, together with all exisBng
o subsequentty erecled or affixed bulldings, improvements and fodures; al mmn&:.‘snghtsﬂ:l way, and appudenances; al waler, walar rights and
diich nights {inctuding stock. in utlilfes with dilch or Brigation rights); and all other rk o I jes, and profils refaling 10 1he real . ingll
without Emitation all minerats, oil, gas, gecthermal and simiéar matters, iocutedrﬁl LII%OLN County, Siate of Nevada (?Ivae "Flan
Property™)

SEE ATFACHED SCHEDULE “A®

The Real Property or its address is commonly known as CRE RANCH, HIKO, NV 39017. The Rsal Property tax
identfcation number is 011-060-10 ROLL 002368,

Grantor presantly assigns absolutely and imavocably to Lender (also knawn as Benabciary in this Dead of Trust] all of Granior's right, title, and Inferest in
and to all present and future leases of the Proparty and afl Renls from the Property. in additian, Grantor grants Lender & Uniform Commencial Code
security interasi in iha Personal Property cefined below. -

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN
70 SECURE (1} PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (2} PERFORMANCE OF AMY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: :

DEFIMITIONS. Thaldcrwinqwordsshanhawﬂiefwuwhu meanings whea usad in tes Doed of Trus!. Terms not ofherwisa definad in this Desd of
Frust shatt have the meanings attibutad ko such terms i the Uniform Commercial Code. AL reférencas to dodar amounts shall mean ameaunts in lawhs
money of the Unfled States of America _

Beneficiary. The word Benaficiary” means Nowvada Bank & Trust C: Y, il and assigns. Nevada Bank & Trust Company aiso i
reforred to a8 "Lender™ in this Deed of Trst

Deed of Trusl. The words Teed of Trust” mean this Dead of Trust ameng Grandor, Lender, and Trusies,

Grantor. The word "Grantor” means any and all persors and exiiies execuling this Deed of Trusy, including without limitation EDWARD W
MALGYIMCATHYTMALO_W. )

Guarantor. The word "Guaranio” means and inciudes without mitglion any and al ,.arantors, surefies, and accommodaion partes in
connaction with the indablednass.

improvements. The word ‘|mpfowmmts" means and includes without hmitation all exsting and fulure Improvemants, buldings, structures,
makbile homes affixed on the Real Property, Taciities, addiions, replacemeants and othar consiruciion on the Reat Property.

Indebledness. The word "indebtedness® means all principal and interest payable under the Note and any amounis expended or advanced by
Londer o discharga obligaticns of Grantor or sxpanses incuxred by Trusiee or Lender i gnfonce obiigations of Grantor undar this Daed of Trust,
together with inlacesl on such amounts as provided in this Dasd of Trust.

Lender. The word "Lander means Nevada Bank & Trusl Company, iis successors and assigns.

Note. The word "Note™ means Whe Nols deled July 18, 1998, in the principal amount of $13,185.32 wom Grantor to Lender,
togellier with all renewals, extansions, modifications, refinancings, and subslityions for the Mola. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Propery” mean all equipment, fixtures, mobile hames, manufactured homes or medular homes which
have not beon legally acceded to the real propery in accordance with Nevada law, and olfier articles of personal property now or hereafter cwned
by Grantor, and now or hareafter attached or affixed to the Real Proparty; logather with al accessions, parls, and additions 1o, al replacements of,
and all substiluions tor, any of such propery; and fogather with all procseds (including without Imitation all insu‘ammds agj T.mds of

prarmiums} from gy sale or ather disposilion of the Propety. ‘ew« .-\fb T
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Property. The word "Property” means collectivaly the Real Property and the Parsonal Proparty,
Reat Property. Tha words "Real Property” mean the progerty, interests and rights described abave in the “Conveyanca and Grant® section,

Helalsd Documents. The words "Helalad Do_cumnls" maan and includa without limitation afl promi ¥y notes, credit agreements, loan

agf agl 9 . security agreamants, maorigages, deads of trust, and all other instruments, agreements and
documents, whether now or hereatier axisting, executad in connection with ihe Indebledness.

Rents, Tha word "Ronts” means all present and fulure rents, revenues, income, issuss, royaltes, profits, and other banafits derived from the
Property.
Trusteg. The word “Trustee™ mears FIRST AMERICA TITLE COMPANY OF NEVADA and any substiute or successor trustoes.

PAYMENT AND PERFORMANCE. Except as otherwisa peovided in this Deed of Trust, Grantor shall pay Yo Lender all amounts secured by this Deed of

Trust as thay bacoma due, and shak strictly and in a timely manner perform all of Grantor’s obligations under ihe Noe, this Dead of Trust. and the
Aolated Decumants.,

STATUTORY COVENANTS. Tha following Statuory Covenants are hereby adopted and made a part of this Deed of Trust: Covenants Nos. 1,3, 4, 5,
6,7, 8 and 9 of NR.S, 107,630, Tha rale of interest dafavit for Covenard No. 4 shall bw 0.750 percentage poinis over Tha variabla rate index defined in
tha Nota, The percent of caunsel lees under Covenant No. 7 shall be 10%. Except for Covenanis Nos. 6, 7, and 8, lo tha extent any terms of thia Deed
of Trus! are inconsisiant with the Statutory Covenarts the terms of this Deed of Trust shall control. Covenants 6, 7, and 8 shall control ovar the express
larms of any inconsistent terms of this Deed of Trust,

POSSESEION AND MAINTENANCE OF THE PROPERTY. Granior agreas that Grantor's p ion and use of the Property shall be governed by the
following provisions: .

Possession and Uss. Untl The occurence of an Event of Defaull, Grantor may (a) remain in possession and contrgl of the Property, {b) usa,
operata or manage the Property, and (c) collect any Rents from khe Property.

Duly 1o Maintain. Grantor shall maimain the Property in janantabla condition and promplly perform all repairs, rep ts, and
necessary to preserve its vaive.
Hazardous Substances. The lerms “hazardous waste,” "hazardous subsiance,” "isposdl,” “release,” and "hreatened rolease,” as in thi
Oead of Trust, shall have the same meanings &s set forth in lha Comprehensiva Environmental Response, Compensation, and Liabiity
1980, as emended, 42 U.S.C. Section 5601, et seq. [CERCLA™, the Superfund Amendments and Reacihorization Act of 1988, Pub. L. No. 99499
{"SARA"), the Hazardous Malerials Transportation Act, 43 U.5.C. Saction 1801, ef 2eq.. Iha Resource Conservation and Recovery Act, 42 US.C
Section 6301, et seq., or other applicable stale or Faderal laws, rules, or reguiations adopfed pursuant ta any of the foragoing, The tarms
"hazardous wasle” and "hazardous substance™ shall also includs, without Nmitation, petroleum and petrolaum by-products or any fachion thereol
and asbastos. Grantor represents and warrants to Lander that: {a) Durirg the peniod of Grantar's ownership of the Praperty, therg has been no
use, generation, manufactura, storage, treatment, fisposel, release or threatenad reledse of any hazardous wasta or substanca by any person on,
under, about or from the Property, (b} Granter has no knowledga of, or reason to believe that therg has been, excent as previously disclosad to
and acknawledgad by Lender in writing, (i) any use, generation, manufacture, slorage, reabment, disposal, releass, or thregtaned relsase of any
hazardaus waste or substance on, under, about or from the Propery by any grior owners or cecupants of the Property or (i) any actual or
Ihematened liligation or claims of any kind by any person relating to such malters; ang (c) Except as previously disclosed 1o and acknowladged by
Lender in wriling, (i) neither Granior nor any tenant, contrattor, apent or olher authorizad user of the Praperty shall use, generata, manufaciure,
slora, treal, dispose of, o ek any h dous wasie or subst on, under, about or from tha Praparty and (i) any such aclivity shall be
conduciad in compllanca with all applicabile faderal, state, and local laws, reguistions and ordinances, including without limitation those laws,
gulations, and ordi described abave. Granlor authorizes Lander and its agents to enter upon the Proparty ta make such inspections and
lests, at Grardor's expensa, as Lander may deem appropriata 1o .determine compliance of the Progery with this section of the Dead of Trust. Any
inspections o tests made by Lencer shail be for Lander's plposes only and shafl nol be construed 1o create any responsitility o liahikty on the
parl of Lender to Grantor or %o any gther-parsan. Tha representations and warranties contained herein are based on Grantor's due diigence In
investigaling the Property for hazardous wasle and hazarddus substances. Grantor hereby {a) releases and waives any Ruture claims agalnst
Lender for indemnity or contribution in the avent Grantor becomes liable for cleanup of other costs under any such laws, and {b) agress o
indemréfy and hold harmiess Lender against any and al claims, losses, liabilities, damages, penalties, and expanses which Landar may directly or
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a cansequence of any usa, generation, manitactue,
storage, dispasal, release or threatenad release of a hazardous wasla or substance on the properties. The pravisions of thia seciian of the Deed
of Trust, including the obligation to ingemnity, shall surviva 1he payment of the Ind drass and |he satisfaction and y of ihe tien of
this Deed of Trus! and shall not ba atfected by Landar's acquisition: of any interest in tha Property, whether by foreclosure or afherwise.

Nuisance, Wasle. Grantor shall not cause, conduct of permit any nusance nor commil, permit, of suffer any slipping of or wasle on or to the
Property or any poriion of the Progerty.  Without limiting the generality of the foregoing, Grantor will not remove, of grant to any olher parly the
right ta remove, any timkrer, minecals (including ol and gas), soil, gravel or rock products withaut the prior writtan congent af Lander.

R al of mp Granlor shall not demoiish or rempve any Improvements from the Fisal Property without the prior writtan consant of
Lander. As a candition 1o the removal of any Improvements, Lender may require Granior 1o make amangemants satistaciory ta Lendar 1o naplace
sush Impron wilh Impr of at leas! squal value. .

Lender's Righl to Enter. ‘Lender ang its agents and representalives may anter upon tha Real Property al al reasonable limas to atiend to
Lender's interasis and ta inspact tha Proparty for purposes of Grantor's compliance with the terma and conditions of this Deed of Trust.

Compliancs with G q Graator shall promptly comply with all laws, ordinances, snd i now or ftor in
efiact, of 4N governmental authorities applicable to 1he use of occupancy of the Property, Gramlor may conlest in good faith any auch law,
ordinance, or.reguiation and withhoid comphance during any proceading, including apprapriate appeals, so 1ong a5 Granior has notifigd Lendgr in
waling prioy o doing $0 and so long as, in Lender’'s sole opinion, Lender's interests in the Property are not jeopardized. Lender may requin
Grantor ko post adeguate sacurily or & surety bond, reasonably satistactory to Lender, 10 protect Lander's intenest.

Duty to Prolect. Granior agrees neither ks abandon nor leave unatiended the Property. Grantor shafl do all ather scls, in addition o thoss acts
st forth above.in this saction, which from the character and use of the Property arg reasonably necessary to protect and preserve Tha Propardy.

DUE ON SALE - CONSENT BY LENDER. Lander may. af its option, declare immediaiely due and payable all sums secured by this Desd of Trust
upon the sale or transfer, wilhoul tha Lender's prior writlen cansan!, of all or any part of The Real Propery, of any interest in the Real Property or any
mobile home or manufactured home localed on tha property whether o nol i is lagally a part o the real proparty. A “sale or transier’ means the
comweyance ol Real Propecty or any right, title or interes! thersin; whether legal, baneficial or equilable; whether voluntary o involuntary, whather by
oulright sale, deed, i t sake contract, land tract, contract for deed, lsasehold interest with a lerm greater than threw (3) years, laasa-oplion
caniract, o by sala, assignment, or ransfer of any beneficial interest in cr 1o any land kst hoidirg Titie ks tha Real Praperty, or by any other mathod of
convayance of Real Properly imlerast. If any Granter is 8 corporation, partharship or limited liability company, transfer 3iso includas aay gh in
awnership of more than twenty-five: porcent (25%) of- the woting stock, mnsrip.int&mswhnledhbw!mm“'mﬁ_ tﬁf&; J ‘o
- P ¥ o S
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Grantor. However, this oplion shall not be exercisad by Lender if such exarcise & prohibited by federat law or by Nevada law.
TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property ar a part of this Deed of Trust.

Payment. Grantor shak pay when due (and in all everts prior lo delinquancy) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositians kvied agains! or an account of tha Property, and shall pay when dug all claims for work done on or 1r services
renderad or material furnished lo the Property., Grantor shall maintgin the Property iree of all ens having priorty over or equal to 1he interest of
Lender under this Deed of Trust, except dor the len of laxes and dssessmaenls not due and excepl as atherwise providad in this Deed of Trust.

Right To Contesi. Grantor may withhokd payment of any tax, assessment, or claim in connection with a good faith disputs over fha obligation lo
pay, s¢ long as Lender's indenest in the Praparty Is nat jecpardized. f a lien anses or is Sed as a result of nenpayment, Granier shall within fftogn
(15} days atler the lien arses ov, if a en is flad, within fifleen (15) days after Grantor has notice of ihe filing, secure the discharga of the lien, or ¥
requested by Lendar, deposit with Lender cash or a sufficient corporate surety bond or other security salisfactory to Lender in an amount sufficien
ta discharga 1he jien plus any costs and attorneys' fees or olher charges that could accrue as a result of 8 forecioslre o sale under tha ien, In
any contest, Grantor shall cefend itself and Lender and shall satisly any adverse bafora t againet the Property. Grantor shall
name Lendar as an addiional obliges under any surety bond fumished in the contest proceadings.

Evidence of Payment, Grantor shal upen demand fumish o Lender satistactory evidenca of payment of the taxes or assessments and shall
authorize the appropriste governmental official to deliver to Lander al any tima A writhan statement of - 2 laxes and assessments against the
Property,

Notice of Construction. Granior zhall natify Lender al least fiflean (15} days balone any work is commenced, any services are furnished, or any
materiats are supplied to the Progery, d any hanic’s an, matarlalmen's lien, or other ken could be asseried on account of tha work, services,
or matanals and the cost exceeds $3,500.00. Grantor will upon request of Lender furnish to Lander advance assurances salistactory to Lender
that Grantar can and will pay tha cosl of such improvements.

PROPERTY DAMAGE INSURANCE. The fcliowing provisions relating lo insuring the Property are a part of this Dood of Trust,

Maintenance of Insurance. Gmnlor shall procure and maintain poiicies of fire insurance with standard extended coverage endorsements on a
replacemant basis for tha full insurable valua covering all Improvements on the Raal Property in an amount sufficient 1o avaid application of any
coinswrance clause, and with a standard morigagea clausae in favor of Lender. fogether with such other hazard and lability insuranca as Lender
may raasonably reguire. Policies shall ba written in form, amounts, coverages and bass reasonably acceplable lo Lender and issued by a
company or companias reasonably acceptable 1o Lander. Graror, upon request of Lender, will deliver to Lender from time 1o fime the poficies o
certificales of insurance in form satisfactory to Lender, including stiputations that coverages will not be cancellad or dimirished without at least fen
{10) days' prior written natice to Lender. Each Insurance policy also shall Inctida an endorsament prowviding thal coverage i javer of Lender will
not be impained in any way by any acl, omission or-default of Grantor or any olher parson.  Should the Raal Property at any - ~a become located
in an area designaled by the Dinector of the Federal Emergency Management Agency as a special Baod hazard area, Grankor agrees o obtain and
maintain Faderat Flood Insurancs dor the full unpaid principal balance of the loan, ug 1o the maximum policy limits set under the Naticnal Flood
Insurance Program, or as otherwisa required by Lender, and to maintain such insuranca for tha term of tha lean.

Applicalion of Proceeds. Grantor shal prompily notity Lender of any 1088 or damage to the Property # the estimaled cost of repair or
replacemant exceeds §1,000.00. Lender may make prool of loss if Granfor fals to do o within fiffeen (15) deys of the casualty. Whather or not
Lender's sacwily is impaired, Lender may, at ils alaction, receiva and relain the proceeds of any insurance and apply tha proceeds to the
reduclion of the Indebledness, payment of any Ben afecting tha Property, or the reslaration and repair of the Proparty. |f Lender elects to apply
tha proceeds {p restoration and repair, Granfor shall repair or replace the damaged or desbroyad Impravamants in 2 mannar satisfaciory to Londer.
Lender shall, upon salistachory proot of sich expenditice, pay of reimbursa Geanter from the proceeds for the reasonable cost of rapair or
restoration if Grantor is not in default under this Deed of Trusl. Any procesds which hawe nol been disbursed within 180 cays alter their receipt
and which Lender has not commiltad la the repair or restoration of the Proparty shall be used first ta pay any amount owing o Lender under this
Deed of Trust, then ta pay accrued interest, and the remainder, if any, shall be applied ko the principal balance of the indebledness. If Landar
hoids any proceeds after paymert in full of the Indebladness, sich proceeds shall be paid to Grantor as Grantor's interests may appear,

Unexpired Insurance at Sale. Any unaxpired insurance shali inura to the banefit of, and pass to, the purchaser of the Froperty coverad by this
Deed of Trust at any ¥ustes’s sale or other sale held under the provisians of this Deed of Trust, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor lails fo comply wiltvany provision of this Deed of Trust, or if any action or proceeding is commenced that
would materalty affect Lander's interests in the Property, Lender on Grantor's behal! may, but shall not be required to, lake any action thal Lender
deems approprate. Any amount that Lender expends in so doing will bear intarest at the rate proviged for in the Nota rom the dala incumed or paid
by Lender to the dale of rapay t by Grantgr. All such axp , al Lander's option, will (a) ba payable on demand, (b) be added o 1he balance of
the Mete and be apportioned among and ba payabis with ary installment paymaents to become dua during gither (i} the term of any applicabla
insurance policy or (i} the ramaining term of the Noie, or (c) be trealed as a balloon payrhent which will ba dugs and payable at tha Nota's matunty.
This Deed of Trust also will secure payment of these amount. The rights provided lor in this paragraph shail ba in addition 1o any other rights or gy
ramedies fo which Lender may be entitied on accaunt of the delawll. Any such action by Lander shall not be construed as cuning the defaull 50 as ko
bar Lenger from any remady that il olherwise waould hava had.

WARRANTY; DEFENSE OF TITLE. The fallowing provisions relating ta awnership of the Propesty ara § part of this Doed of Trust,

Tite. Grantor warrants that: (a) Grantoe hoids good and ¢ -clable tille of record to the Prnpeﬂy in fga simple, free and ciear of afl llens and
encumbrances other than those sel forth in the Real Property descriplion or in any file insurance policy, fitte report, or final titke opinion issued in
favor of, and accepted by, Lander in connection with this Deed of Trust, and (b) Granlor has the fldl right, power, and authority o executs and
deliver this Dead of Trust fo Lander,

Defensa of Tile. Subject to the exception In the paragraph above, Grantor warmants and will forever detsnd the tile lo the Property ageinst the
lawlul claims of all persons. In the avent any action or proceeding is commenced thal questians Grantor's fitla or the interast of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expansa. Granter may ba the naminal parly in such proceeding, but Lendes
shail be entitted ta participata in ihe proceeding and to be represented in the procsading by coursal of Lender's own cholce, and Grantor wil
Geliver, or causa to be defivered, 1o Lander such Instruments as Lender may request from ime fo time to permit such participation,

Convpliance With Laws. Grantor wamants that the Property and Grantor's use of the Properly compbes with all existing applicable taws,
ordinances, and regulations of governmantal authanties.

CONDEMNATION. The following provisions relating to condemnation proceedings are & part of this Cead of Trust,

Application of Nel Proceeds. H all or any part of the Property is condemnad by omingat domain proceedings or by any proceeding or puchase

in lieu of condamnation, Lander may al its election require that all or any portion of tha net proceads of the award be applied %o the Indebledness

or tha repair or restoration of the Proparty. The ne! proceeds of the award shall mean the award after payment of ‘all reasonable costs, upensns.

and attornays’ fees incurmed by Trustee or Lender in connection with the condemnation. Granlor waives any legal o aquﬂahiu inferest in

proceads and amy right to require ary appor ot the net p ds of the award. Grantor agrees {hat li&ﬁ? Malo 2 lhe
—
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in aceordance wiih this paragraph withotd d ing thai its security has been impaired.

Proceedings. it any proceeding in condemnation is fled, Grantor shall promptty notity Lender in weiting, and Grantor shall promptly lake such
steps as may ba necessary to defend the action and obtain the award. Grantor may be tha nominal party in such proceeding, but Lender shall ba
entiliad to participate in the procesding and to ba represented in the proceeding by counsal of its own choice, and Granter wilt defiver or cause to
be deliverad to Lendar such instrumanis as rmay ba requested by it from fima ta time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The icliowing pravisions refaling to governmental taves, fees
and charges are a part of this Deed of Trusk:

Current Taxes, Fees snd Charges, Upon request by Lender, Grartor shall sxecute such documents in addition to this Deed of Trust and take
whatever ather action is requested by Landar o perfact and continue Lender’s lien on the Aeal Prapery. Grantor shall reimburse Lender for all
laxes, as described below, togather with all expenses Incurred In racerding, perfecting or contining {his Oeed of Trust, inciuding without Kmitation
ail taxes, foes, documentary stamps, and other charges for recording or ragislening this Oeed of Trust.

Taxes. Tha [oflowing shall censtitite laxes 1o which this section applies: (a) a specific 1ax upan this type of Deed of Trust or upon all or any part
of the Indebtecness secursd by this Deed of Trusk; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebledness secured by this type of Deed of Trusk, (c) a tax on this bypa of Deed of Trust chargeable against tha Lender or tha hokder of
the Note: and (d) a specific 12 on all or any portion of the Indebledness or on payments of principat and interest madae by Grantor

Subsequent Taxes. If any tax o which this section applies is enacled sub t 1o the date of this Deed of Trust, this event shall have the same
efiect as an Event of Default (as defined below), and Lender may exarcisa any or all of its available remedies for an Evern of Defautt as provided
betow uniess Granter eilher (a) pays the tax before it becomes definquent, or (b) contests the fax as provided above in tha Taxes and Liens
saction and deposits with Lander cash or a sufficent corporate surety band or other securily satisfactory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The folawing provisions relating 1o this Dogd of Trust as a seciyily agreement are a part of
this Dead of Trust,

PURTHER ASSURANCES; ATTORNEY=IN-FACT. Tha following provisi tating ko further
ol Trust.

Securlty Ag A. This ir it shall consBluta & sacurity agreement fo the extant any of the Prapery constitutes fodures or oiber personal
property, and Lender shall have al of the rights of a secured party under the Uritorm Commercial Code a3 amended from time to tima_

Security Inlerest. Upon request by Lender, Grantor shall executs fnancing statements and lake whatever other action ig raquesied by Lender o
pertect and conlinya Lender’s secunty Interest in tha Rents and Personal Property. In adeition o recording this Deed of Trust in the real propecy
racords, Lender may, at any lime and without hurther authorization from Granior, fle execulsd counterparls, copies o meproductions of this Deed
of Trust as a fingncing statement. Grantor shal reimburse Lender for all expenses incured in perfecting or continuing this securily interest. Upon
detadl, Grantor shall assemble the Personal Property in 2 manner and al a place reasonabiy convenient to Granter and Lender and maka
available to Lendar within ihree (3) days after recoint of writlen demand from Lender,

Addresses. Tha maiing addresses ol Grantor (deblor} and Lender {seciwed party), from which iniormation concerning the sacunly interast
granied by this Dead of Trusl may ba oblained (aach a5 required by the Linitorm Commercial Coda), are as staled on the first page ot this Deed of
Trust

ces and attorney-ir-fact are a part of this Dead

Further Assurances. At any fma, and from time to ime. upen reques! of Lender, Grantor will make, executs and deliver, or will cauge 10 ba
made, execulad or defivered, lo Lender or to Lender's designee, and when requested by Lender, tause fo ba fied, recorcad, refiad, or
reracorded, as the case may be, at such fimes and in such offices and places as Lander may deam appropriate, any and 28 such monigages,
deeds of trust, security deads, security ag s, fimancing stat . conlinuation stalements, instruments of turther asswance, contficales,
and gther. documents as rmay, in the solo opinon of Lender, be or desirable In order 1o affeciuate, cor: sle, perect, continue, o
preserve (a) tha obligations of Grantor under the Note, this Deed of Trusl, and itve Related Cocuments, and [} tha sens and security interests
created by this Deed of Trust as first and prior ians on the Property, whether now awned or hereafier acquired by Grantor. Unless prohibited by

law or agread 10 tha cantrary by Lender in writing, Grantor shall reimburse Lender for ak cosls and expanses incumed in conmaclion with tha
mallers refemad 1o in this paragraph,

Attorney=in-Fact. If Grantor fails to do any of the things referred o in the preceding paragraph, Lender may do so for and in the nama of
Grantor and at Grantor's expense. For such purposas, Grantor hereby imevocably appoinis Lender as Grantor's attomey-infact for the purpose

of making, axecuting, delivering, Ring, recording, and daing all other lhings a3 may be necessary or desirabla, in Lenger's sole opinion, fo
accomphsh the matters referred to in the preceding paragraph.

DEFALLT. Each of the folicwing, at tha oplion of Lender, shall constiuia an avent of detault ("Event of Default™ under this Deed of Tk

Default on Indebtedness. Fadure of Grantor fo make any payment when due on the Indebledneass.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trusi lo make any paymant for taxes or insurance, or any
other paymen necessary to pravent fiing of or to eftect discharga of any han.

Default on Subordinats indehtedness. Dotault by Grantor under any subordinale gbligation or instrumant securing any subordinale obligafion or
commencemant of any Wil or ather action to foreciose any subordinate fien on the Property.

Compllance Dafmitt, Failure of Grantor 1o comply with lnyothértarm. obligation, covanant or condition contained in ihis Deed of Trust, the Nols
o in any of ihe Related Documants.

False Statamenis. Any wamanty, representation or stalement made or furnished o Lander by or on behalf of Granior under this Deed of Trust,
tha Nota or the Raiated Or 1ts is faise or misheading in ary matenat respect. either naw o at the tima made or furnished. -

Defective Coltsleraiization. This Deed of Trust or any of the Related Documents ceases to be in full force and affect {inciuding miuce of any
coflaleral documents to create a valid and prtectad sacurity interest or lign} at any time and for any reason.

Desihi or Insolvency. The death of Grantor, the inscivency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the banefit of eredilors, any typb of creditor workeul, or the commencement of any proceeding under any bankrupicy or insalvancy
laws by o againsl Granfor. Howaver, tha death of any Granior wil not b an Event of Defaull it as a resull of the dealh of Grantor the
Indebledness is fully covered by credd life insurance. :

Foreclosure, Forfeiture, elc. Commencement of foreciosure of forfeiture proceedings, whether by judicial p ding, selt-help, repc ion of
any other melhad, by any creditor of Grantor or by any governmenial agancy against any of the Proparty. Howeaver, this subsection shalt not apply
in the event of & good faith dispule by Grantor as fo the validity or reascnableness of tha claim which I8 the basis of the foreciosun or forefeiturs
proceading, provided that Granior gives Lender wntien notice of such claim and furnishes raserves or a surety bond for the claim sati -]
{andex.

- s s 108 a J:




Lincoln County

07-16-1998 DEED OF TRUST Page 5
Loan No 200650042 (Continued)

Evenis Affecling Guarantor. Any of the preceding events occurs with respect ko any Guarantor of any of tha Indebledness or any Guaranlor dies
ar becomaes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtadness.

RIGHTS AND REMEDIES ON DEFALLT. Upan the cccurence of any Evant of Defaull and al any ime lhereafter, Trustea of Lender, at its opfion, may
axarciss any ona or mora of e tollowing rights and remedies, in addition to any athar ights ov remedies provided by law:

Accelerate Yndebiedness. Lender shad have the right at its option without natice lo Grantor to declara the antire Indabledness immediately dus
and payabla, inclucing any prepayment penaly which Grantor would be required ta pay.

Foreclosure. Wilh respect 1o 8l or any part of the Reat Praperty, the Trustee shall have the dght to loreclosa by notica and sake, and Lendar shall
have the righl to farecicse by judicial foreclasure, in either case In accordance with.and to the tull extent provided by applicabls law.

UCC Remedies. Wilh respect to all or &y par of the Personal Property, Lender shal have all the rights and remedies of a sacured party under
the Unitorm Commercial Code.

Collect Rents. Lender shall have tha nighl, wilhoul notice to Grantgr, to take possession of and manage the Proparty, and, whether or not Lender
takes possession, coliect the Rents, including amounts past due and unpaid, and apply the net proceads, over and above Lender's costs, against
the Indebledness. In furtherance of this right, Lender may require any lenant or ofher user of the Property lo make payments of rent o use fees
directly to Leader. If the Rents are collected by Lender, then Grantor inevocably designates Lender as Grantor's altornay-in-fact to endorse
Wstrumants received In payment thereaf in the name of Grantor and to negofiate 1he same and collect the procesds. Payments by fenants or
ather users 1o Lender in response 1o Lender’s demand shall salisty the obligations for which the payments ara made, whather or not any proper
grounds for the demand existed. Lender may exarcisa its rights under this subparagraph eithar in person, by agenl, or thropgh a receiver,

Appolnt Receiver. Lender shall hava the right to have a recoiver appoinled 1o take possessian of atl or any part of the Property, with the power to
pratect and preserve the Properly, to operala the Proparty precading fareciosurs or sala, and 10 collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, ageinsl the Indebtadness. The receivar ray serva without bond # permitted by law.
Lander's right to the appeintment of & receiver shall axist whather or not the apparent valus of the Property exceeds the Indeblodness by a

substantial amound and withoul any showing as required by N.R.S. 107.100. Empiayment by Lender shall not disqualify & person from serving as
a receiver.

T y ot Suffer f Grantor ins in ion of the Properly afler the Property s soid as provided above or Lender othorwise
becomes entilad 1o possassion of the Property upon default of Granter, Granter Shall becoma a tenant af sufferance of Lender or the purchaser of
iha Property and shall, at Lenders cplion, either (a} pay a reasonable rental for the use of the Property, or (b) vacals tha Property immadiately
upan tha demand of Lender.

Olher Remedies, Trustas or Lander shall have any other righl or remady previded in this Deed of Trust or ihe Note or by law.

Motice of Sale, Lendar shall give Granlor reasonable rotica of the.ime and place of any public sale of tha Personal Property or of the time after
which any privaie sale or olher intended disposition of tha Personal Proparty is to be mads. Reasonahle notice shall mean natica given of least
fan {107 days belore tha time of tha sale or disposition. Nofices givan by Lendar or Trustee under the real propery Kreciosure proceadings shal
be deamed reasanable. Any sale of Persanal Properdy may be mada in conjunction with any Sale of tha Real Proparty.

Sale of the Property. To tha axiant parmitied by applicable law, Grantor hereby waives ary and alf rights 10 have tha Propedy marshalled.
exarcising its dghls and ramedies, 1he Trusiee or Lender shall be frée 10 sell all or any part of the Praperty togelher or separately, in one sala or by
saprarata sales. Lender shall be antiiad 10 bid at any pubtic sale on all or any portion of the Proporty. The power of sale undar this Deed of Trusl
shall ngt ba exhausted by any one or more sakes (or attampts to sefl) as jo all or Any portion of the Real Propaerty ramaining unsoid, but shalf
continye unimpaired until ai of the Real Propery has been sold by exercise of the power of sale and all Indebledness has been paid in lul.

Waiver; Election of Remedies. A waiver by any parly of a breach of a pravision of this Oead of Trust shall not constitule a waiver of or prejudice
tha party's nghts otharwise to demand strict complignce with that provisian or any othes prowision. Election by Lender to pursie any remedy
proviced in this Deed of Trust, 1ha Note, in any Related Document, o pravided by law. shall aol exclude pursuit of any ather remedy, and an

olaction to make expenditures of to take action to parform ar obligation of Grantar under thes Deed of Trust atler Riluns of Grantar to perform shal
not dtfect Lender’s Aght fo declare a detautt and 1o is@ any of its i

Aftormeys’ Fees; Expenses. | Lander institules any suit or action to enforce any of tha ferms of this Deed of Trust, Lender shall be enlitied to
recover such sum as 1he court may adjudge reasonable as attornays' fees at trial and on any appeal. Whather or not any court actinn is involved,
al reascnable expenses incumed by Lender which in Lendess apinion are nocessary at any time for the profsction of ds urerest or the
anforcemant of its fights shall becbme a pant of the Indebledness payable on demand and shall bear interest at 1ha Nota rale from the date of
gxpenditure until repaid.  Expenses covered by this paragraph include, without Imitation, howeves subject 1o any limits under applicabls law,
Lender's attorneys’ fees whathar or nat ihema is a lawsuit, including atiorneys' fees for bankruptcy proceedings (including afforts to modify or
vacate any automalic stay or injunction), appeals and any anlicipated pest-judgment collaction senvices, the cast of searching records, obtaining
title reports (including fareclosure reports), surveyors' reporls, appraisal fees, tila insurance, and faas for the Truslee, to tha exient parmitiad by
applicable lew. Geantor also will pay any cawrt costs, in addilion o all other sums provided by law. Fees and expanses shal include attomays’
feas incurred by Lender, Trustes or both, i either or both are made parties to any action o enjoin forecioslis, of any cther legal procaeding
instituted by Trusior. Tha fees and expenses are sacured by this Deed of Trust and recaverable from the Property.

" Righls of Trustee. Trustea shall have all of the rights and duties of Lender a3 sal forth in this saction,
POWERS AND DBIIGATIONS OF TRUSTEE. The foHowing provisions refating to the pawers and obiigations of Trustee are part of this Deed of Trust.

Powers of Trustee. In addition 1o all powers of Trustea anising a5 4 matter of law, Trustas shall have the power to taka the following actions with
respect 1o the Property upon the writlen request of Lender and Granioe: {8} join in preparing and fiing a map or plat of the Real Property,
Wncluciing the dedication of strests o oiher rights 1o the pubfic; [2) jein in granting any easemant or creating any restriction on the Real froperty
and {c) join in any subordinalion or other agreement atlecting this Dead of Trust or the interest of Lender under trus Deed of Trust,

" Obligations o Notify, Trustoe shafl ol be obligated o notify any other party of a pending sale under any other trust dead or Sen, or of ary aclion
o ding in which Grantor, Lender, or Trustes shall be a party, unless the action or proceading is brought by Trusles.

Trustee. Trustee shall meat all qualifications required for Trustee under applicable faw. In addition ko the rights and remedies set Kth abave,
wilh respect to all or any part of the Propesty, the Trusies shall have the right to forecinse by notica and sale, and Lender shall have Whe rght 1o
forackosa by judicial foreciosure, in either case in accordanca with and 10 the ful @xient provided by applicabia law. i

Successor Trustee. Lender, ai Lenders oplion, may from time 1o time appoint a successor Trustee 10 any Trustee appoiniad hergundar by an
instrumant executed and acknowledged by Lender and recorded In‘the office of ihe recorder of LINCOLN County, Nevada. The successor
trustae, without conveyarica of the Praperty, shall suceeed o all the tile, power, and duties conferad upon the Trusiea in this Deed of Trust and
ty applicabie law. Thes grocedure for substibution of frustea shail govern to the exctusian of all other provisions for substitution. .
: o
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MISCELLANEOUS PROVISIONS. The fcllowing miscellansous provisions ara a parl of this Deod of Tnst:

Amendments, This Dead of Trust, fogether with any Relaked Dosurmerts, constilutes the entira ur ding and ag t of tha parties as to
the matters set forth in this Deext of Trust. No alieralion of or amendmant to this Deed of Trust shall be offective unigss given in wrding and signed
by the party or parties sought 10 ba charged or bound by lhe alteration or amendment.

Applicable Law. Thia Deed of Trust has been dellvered lo Lender and accepled by Lender in the State of Nevada. This Deed ot Trust
shall be governed by and consirued in accordance with the laws of the State of Nevada.

Caplion Headings. Caption headings in this Deed of Trust arg for convenience purpeses only and are nal to ba used Lo interpret or define the
provisions of this Dead of Trusl.

Merger. There shall be no merger of the interest or estale created by this Dead of Trust with any other interest or astate in the Praperty at any
time held by or for the benefil of Lander In any capacily, withoul the writlen cansent of Lander.

Multipie Parties. All obligations of Grantor under this Deed of Trust shall be joint and several, and all referances to Grantar shall mean each and
every Grantor, This means that each of the persons signing below is responsibte for alt obligatiens in this Deed of Trust.

Sqverability. If & courl of competent jurisdiction finds any provision of this Daed of Trust to be Invalid or unenfcreeabla as to any parson or
circumslance, such finding shall not render that provigian invalid or unanforceable s to any other parsons of circumstances. If feasible, any such
oifending provision shall be deemaed te be madified to be within the limits of enforceability o valigity, however, if the offending provision cannot be
<o moadified, A shall teo sircken and all other provisions of this Deed of Trust in alt other respects shall remain valid and enforceabls.

Successors and Assigns. Subject ta the limitations stated in this Dasd of Trust on transier of Grantar’s inlerest, this Reed of Trus! shal ba
binding upon and inure 1o tha benefil of the parties, thair successors and assigns, It ownarship of the Property becomes vested in a persen cther
than Graror, Lander, without notica to Grantos, may deal wilh Grantor's Stccessors with refarence to this Deed of Trust and the Indebiiedness by
way of forbearanca or axtanslon without releasing Grantor from the obligations of this Deed of Trust or ¥ability under the Indebledness.

Time Is of the Essence, Time is of the essence in the perfomance of this Deed of Trust.

Waivers and Consents. Lender shall no! be desmed to have waived any nghts under this Deed of Trust (or under tha Related Docurnents)
uniess such waivar is in wiiting and signed by Lender. No dalay or omission on tha part of Lender In exertising any right shal operate as a waiver
of such right &r any other AghL. A waiver by any parly of a provision of this Deed of Trust shall not constitule a waiver of or prejudice the party’s
right gtherwisa to demand siict compliance with 1hal provision or any other provision, No prior waiver by Lender, nor any course of deafing
batween Lender and Granlor, shali constitute a walver of any of Lender's rights or any of Grantor's obligations a3 lo any huture transactions.
Whenaver consent by Lander Is required in this Dead of Trust, tha granfing of such consent by Lender in any instance shak not constitute
continuing consent to subsaquenl inttances where such consent is required.

Waiver of Homansisad Exemption. Grantor hareby releases and waives all rights and benefits of the homestead exermplion laws of the Stata of
Ngvada as to all Indebtednass sacured by this Dead of Trust.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TEAMS.

GRANTOR:

-l 1

A /R X

H
EDWARD W MALOY J- CATHY T, oy

INDIVIDUAL ACKNOWLEDGMENT ~

|
STATE OF Neveda }
. )88
COUNTY OF /Ll/\f_ﬂ;b“. )
+h |
‘e instrumer ws acknowiedged betore me on 19— 114 | 995y EDWARD W MALOY and CATHY T MALOY.
> LORI GULL
& My appL #xg. Mar. 30, 2002 mmmrnmmsma_.&m&

(Senl, if any)
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All rhac certain lor, place or parcel of land s
Lincoln, Sctate of Navada, described as follows:

PAGE
2938 FROM:.FATCO ELY TITLE ID:7022833343 B .

CR U I W)

DESCRIPTION SBEEDULE A

ituacte in the Councy of
A

A parcel of land situate in the SWKSWY of Sectiom 11, Ta

wiaship 4
South, Range &0 Easc, M.D.B.&M., described as follows:

Beginning at the Norrheast corner of said SWYSWX, Section 1.

Thence running West along the 1/16

Section line a distance of 480
fee:;

Thence Souch 36935¢ West, a distance of 590.7¢ faar;

Thence Bast a distance of 736 feeC to rthe 1/1¢€ Section lipe:

Thence Hoxrth a aiscance of 495 feer

atent recorded Augusr

2, 1965, in Book M~1, Page 440, Real Estate Records, Lincoln

County, Nevada.

v 111320 _

LD AMD RECORDED AT REQUEST OF
First American Title
July 21, 1998

AT_30 _ punuTES PAST_LL OCL0CK

Page %,

4/s5

AM _naoos___L36 OF armGiAL
RECONDS PROE__ 31 LINGOUI
COUNTY, NEVADA.
- " Yurike
i ,» deputy
431014WP

B00¢ 1_26 TAGL 37




